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WESTAMERICA HORTGAGE COMPANY
1 SOUTH 660 MIDWEST ROAD

TAZBROOX TERRACE, 1IL so‘l&

LOANNO. 00Q77647-56

{Space Above This Line For Recording Data)
STATE OF ILLINOIS FHA CASE NO.

FHA MORTGAGE

131:464789190-703

This Mortgage ("Security instrument”) is given on July 3%, 1992 . The Mongagor is
CYNTHIA D. AATSON, A SPINSTER

whose addressis (7733 S. PEORIA STREET,.CHICAGO,IL 60443

("Borrower™}. This Sex’.#2 instrument Is given 1o

ALLIAKCE MORTG'G' CORPORATION, A 1LLINDIS CORPORATION

which is organized and extstgunderthelaws of THE STATE OF ILLINOIS , and whose address is
4413 ROOSEVELT RUAPUJILLSIDE, 1L 60161

{"Lender"). Borrower owes Lendartha principal sumof Sixty Nine Thousand Four Hundred
Ninety Four Dollars 4rd no/f100

Dollars (U.S.$ 69,494 .00 }. This debt is evidenced by Borrower’'s note dated the same date as this
Securlty Instrument {"Note”), which [ rovidas for monthly payments, with the full debt, i not paid earlier, due and
payable oh August 1, 2022 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and al'«cnewals, extensions and modifications; (b) the payment of all other sums,
with interest, advancad under Paragraph & to protect the security of this Securmy Instrument; and (c) the performance of
Borrower's covenants and agreements unde: 12 Security Instrument and the Note. For this purpose, Borrawer does

hereby mortgage, grant and convey to Lendar tha foliowing described property located in &
cooK County, Hiinols: 3
LOT 2 C(EXCEPT YKE SQUTH 9 FEET THEX/ . OF) AND THE SOUTH 14 FEET OF LOT 3 1IN 2
BLOCK 4 IM SECOND ADDITION TO SHELPDON nTIGHTS WEST BEING A SUBDIVISION OF L3
THE EAST 1/2 OF THE EASY 1/2 DF THE NORTK 1/4 OF THE NORTHEAST 1/4 (EXCEPT %ﬂ
THE EAST 498.33 FEET AND EXCEPT JHE NONT» 174 FEET THEREOF) ALSO THE EAST 1/4 S
OF THE WEST 172 OF THE NORTH 1/4 OF TRE €337 172 OF THE NDRTHEAST 1t/4
CEKCEPT TME NORTM 374 FEET THEREOF} ALL iN/SZCTION 20, TOWNSHIP 37 NODRTH,
RARGE 14, EAST OF THE THIRD PRINCIPAL MERID:Z#, IN COOK COUNTY, 1LLINDIS,
ACCORDING TO THE PLAT THEREOF RECORDED DECEMBFR 13, 1926, AS DOCUMENT ¥O.
$494590, 1IN BOOK 239 OF PLATS, PAGE 10, 1IN COOK JOUNTY, ILLINOIS.
P.1.M. 25-20-204-038, VOL. 455
QEPT-01 RECORDING $27.50

T¥4444 TRAN 4340 08/04/92 14351:00
A2 2 #2583 351
CPOK COUNTY RECORDER

r we N

which has the address of 11153 S. PEOCRIA STREET CHICKGO

[Street) [City]
Minois 60643 ("Property Address®);
{@p Code)]

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights, * "~
appurtenances, rens, royalties, mineral, oli and gas rights and profits, water rights and stock and all fixtures now of
hereafter a part of the property. All replarements and additions shail aiso be covered by this Security Instrumant. All ot
the forsgoling is referred 10 In this Security Instrumant as the "Property.”

BORROWER COVENANTS that Sorrowar Is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and conwsy the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower wam:gls amd will defend generally the title to the Property against all daims and demands, subject to any
encurnbrances of record.

FHA LLLINOIS MORTGA BE FORM 2/
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the debt evidenced by the Note and late charges due under the Note.

2. llouuhltnepsymm: of Taxes, insurance and Other Charges. Borrower shall Include in sach monthly payment,
togethor with principal and interest as set forth in the Note and any iate charges, an instaliment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c} premlums ior insurance required by Paragraph 4.

Each monthly ingtallment for items (a), (b) and (c? shali equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each tem shall be accumulated by Lender within a period ending one
month before an tem would become delinquent. Lender shall hold the amounts collected in trust 1o pay items (&), (b)
and (c) before they become delinquent.

If at any time the total of the payments held by Lender for tems (a), (b) and (c), together with the future monthly
payments for such Bems payable to Lender prior ta the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
estimated payments to subsequent payments by Borrower, at the option of Borrower. |f the total of the payments made
by Borrower for tem {a), {b), or (c) Is insufficlent to pay the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date the item becomes due.

As uzsi in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or
" her designee. In any year In which the Lender must pay a marigage Insurance premium to the Secretary, each monthly
paymenrt shalt also include either: (i) an Installment of the annual mortgage Insurance premium to be paid by Lender to
the Secretary, or {li) a monthly charge instead of a mortgage insurance premium if this Security Instrument is heid by the
Secretary. Each m.nthiy instaliment of the mortgage Insurance premium shall be in an amount sufficient to accumulate
the full annual mxtoige Insurance premium with Lender one month prior to the date the full annual mortgage
insurance premium I= slue to the Secretary; or If this Securlty Instrument is held by the Secretary, sach monthly charge
shall ba in an amoutt Z<;ual to one-twelfth of one-half percent of the outstanding princlpal balance due on the Note.

if Borrower tenders oLender the full payment of all sums secured by this Security Instrument, Borrower’s account
shall be credited with th- bslance remaining for all installments for ters (a}, (b) and {c) and any mortgage insurance
premlum Installment that i_¢.xasr has not become obiigated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrowsr. 'mmediately prior to a foreclasure sale of the Property or its acquisition by Lender,
Borrower's account shall be crer’and with any balance remaining for all installments for items (a), {(b) and {c).

3. Application of Paymenta. Al payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST. to the mortgage InsLrance ~remium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary Instead of the monthly mco trage insurance premium;

SECOND., 1o any taxes, special asse.sments, leasehold payments or ground rents, and fire, fiood and other hazard

insurance premiums, as required,;

THIRD, to interest due under the Note;

FOURTH , to amortization of the principal ¢ ihe Note;

FIETH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Be rrower shall insure all improvements on the Property, whether
now In existence or subsequently erected, against ar.;- azards, casuaities, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be mzintal~=d In the amounts and for periods that Lender requires.
Borrower shall also insure all Improvements on the Prope ity, whethar now in existence or subsequently erectad, against
ioss by flcods to the extent required by the Secretary. All insy-ance shall be carried with companies approved by
Lender. The insurance policies and any renewals shall be hed hy Lender and shall Include loss payable clauses In favor
of, and in & form acceptable to, Lender.

in the evert of ioas, Borrower shall give Lender Immediate 12472 by mail. Lender may make proof of loss i not
made prompily by Bormower. Each Insurance company concemed e’ h-reby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and 1o Lender jontly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of th=indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied In the order in Paragrap’1 5, and then to prepayment of principal, or
(b} 1o the restoration or repair of the damaged property. Any application of the proceeds to the principal shall not
axtend or postpone the due date of the monthly payments which are referreu 1 In Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amouri required 1o pay all outstanding Indebtedness under
the Note and this Security instrument shall be palid to the entity legally entitied tharsiu

in the event of foraclosure of this Security Instrument or other transfer of title to 25 Property that extingulishes the
indebtedness, all right, title and interast of Borrower in and to insurance policies In folce zhall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borio.ver's Loan Application;
Lenseholds. Borrower shall occupy, estabiish, and use the Property as Borrower's principal is2idence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as (3orrower’s principal
residence for at least one year after the date of occupancy, unless the Secretary determines s - oruirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borio've™'s control. Borrower
shail notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destro;, amage or
substantiaily change the Property or allow the Property to deteriorate, reasonable wear and tear exveptzd. Lender may
inspect the Property if the Property Is vacant or abandoned or the loan is in default. Lender may take rax<.onable action
1o protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate informatlon or statements to Lender (or falled to provide
Lender with any material information) in connection with tha loan evikdenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is 13
on a leasehold, Borrower shall comply with the provisions of the lease. if Borrower acqulres fee title to the Property, the ¢}
leasehold and fee title shall not be merged unless Lender agraees to the merger in writing. b

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shail pay alt governmentai
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which Is owed the payment. If fallure to pay would adversely affect Lender’s Interest in the
Froperty, upon Lender’s request Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower falls ta make thase paymaents or the payments required by Paragraph 2, or falls to perform any other
covenants and agreements contalned in this Security Instrument, or there Is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a procesding in bankruptcy, for condemnation or to enforce laws or
regwations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights In the Property, inciuding payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrowsr and be
secured by this Security Instrument. These amounts shall r interest from the date of disbursement, at the Note rate,
and at the option of Lender, stall be immediately due and payable.

7. Condemnation. The pioceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or cther taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shalt be paid to Lender to the extent of the full amount of the indebtedness that remalins unpaid under the
Note and this Security Instrument. Lender shall apply such proceads to the reduction of the indebtedness under the
h:‘:t:anélhls&cuﬂglm prwmm?'gled in the order provided in Paragraph 3, and
1 to . to shall not extend or the due
ther pneanment pg'lrorgi)d Any spplcal proceeds principai postpone /o1
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date of the monthly payments, which are referred to in Paragraph 2, or cl amount of such payments. Any
excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be peid to the entity legally entitled thereto.

8. Fees. Londer may collect fges and charges authorized by the Secretary.

©. Grounds for Accelsration of Debt.

(=) Detault. Lender may, except as imited by reguiations lssued by the Secretary In the case of payment defauits,

require immediate payment In full of all sums secured by this Security Instrument if:

{iy Borrower defaults by falling to pay In full any monthly payment required by this Security instrument prior
to or on the due date of the next monthly payment, or

0} Bmmy \ er defaults by faliing, for a period of thirty days, to perform any other cbligations contalned in this

L nstrement.
) Sale Without Credit Approval. Lender shall, ¥ permitted by applicable law and with the prior approval of the
, require immediate payment in full of all the sums sacured by this Security Instrument if:

(i All or pert of the Property, or a beneficlal interest In a trust owning all ot past of the Property, is soid or
otherwise transferred {other than by devise or descant) by the Borrower, and
{ The Property is not occupled by the purchaser or gramtee as his or her principal residence, or the
purchaser or grantee does sa occupy the Property but his or her credit has not besn approved in
accordance with the requirements of the Secretary.

(c) No Walver. if circumstances occur that would permit Lender 1o require Immediate payment in full, but Lender

does not require such payments, Lender does not walve its rights with respect to subsequent events.

{d) Regulatic s of HUD Secretary. In many circumstances regulations issued by the Secretary wil imit Lender's

rights, In the ciica of payment defaults, to require immediate payment In full and foreclose If not paid. This Security

Instrument doer oot authorize acceleration or foreclosure i not permitted by regulations of the Secretary.

(e YMorigage Ho/ lnaured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insurerce: under the National Housing Act within 60 DAYS from: the date hereof,

Lender may, at its cetiurand notwithstanding anything in Paragraph 9, require iImmediate payment In full of all

sums secured by this Securty Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 69 DAYS from the date hereof, declining to insure this Security Instrument and the
note secured thereby, shall e deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exerclsed ! Lender when the unavailabllity of insurance is solety duse to Londer's fallure to remit

a marigage insurance premium to e Secretary.

10. Reinststement. Borrower hav = riht to be reinstated if Lender has required Immediate payment in full because
of Borrower’s fallure to pay an amount cue undar the iote or this Securlty instrument. This right applies even atfter
foreclosure procsedings are instituted. To riinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, 1o the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and roe sonable and customary attorneys’ fees and expenses properly
assoclated with the foreclosure proceeding. Upun reinstatement by Borrower, this Security Instrument and the
obligations that k secures shalt remain in effact as ¥ Lznder had not required immedlate payment In full. However,
Lender Is not required to permit rainstatement #: {{) Le xder has accepted reinsiatement after the commencement of
foreciosure proceedings within twa ysars Immediately precedling the commencement of a current foreclosure
proceeding, (i) reinstatement will preciude foreciosure o) different grounds in the future, or (i) reinstatement will
adversely affect the priotity of the lien craated by this Secunt, nstrument.

11. Borrower Not Released; Forbearance by Lender N2’ v Waiver, Extension of the time of payment or
modification of amoriization of the sums secured by this Securly astrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Habiiity of the ~ripinal Borrower or Borrower’s successor In interest.
Lender shall not ba required to commence proceedings against any s'cessor in Interest or refuse to extend time for
payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrowet’s successors in interest. Ay foroarance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or r:meddy.

12. Successors and Assigns Bound; Joint and Several Llabliity; Co-Sipiers. The covenants and agreements of
this Secuiity Instrument shall bind and benefit the successors and assigns of Le/i9or and Borrower, subject to the
provisions of Paragraph 8.b. Borrower's covenants and agreements shall ba jolt:t ard several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing ihir’ Security Instrument only to
mortgage, grant anc convey that Borrower's imerest in the Property under the terms (f this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c} aJieus that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regaid to *he terms of this Security
Instrument or the Note without that Borrowstr's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be give=-Uv aslivaring it or by
malling It by first class mall unless applicable law requires use of another method. The notice skatl La directed to the
Property Address or any other addrass Borrower designates by notice to Lender. Any notice to Ler.dz: shali be given by
first class mall to Lender's addrsss stated herein or any address Lender designates by notice to Borrowsr. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wha jiven as
provided in this paragraph.

14. Governing Law; Severability. This Security instrumen shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the svent that any provision or clause of this Security Instrument of the
Note confiicts with applicable law, such confiict shali not affect other provisions of this Security Instrument or the Note
which can be given effact without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabis.

15. Borrower's Copy. Borrower shall be given one confarmed copy of this Security instrument.

18. Assignment ot Renta. Borrowar unconditicnally assigns and transfers 1o Lender all the rems and revenues of
the Property. Borrower atthorizes Lender or Lender's agemnts to collect the rents and revenues and hereby directs each
tenant of the P to pay the rents to Lender of Lender's agents. However, prior to Lender’s natice tao Borrower of
Bosrower's breach of any covenant or agreement In the Securlty Instrument, Borrower shall coliect and receive all rents
and revenues of the Prope:ty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assighment and not an assignment for additional security only.

1t Lander gives notice of breach to Borrower: (a) all rents recelved by Borrower shall ba held by Borrower as trustee
for benefit of Londar only, to be applied to the sums secured by the Security instrument; (b) Lender shall be entitled to
collect and receive alt of the rents of the Praperty; and {c) each tenant of the Property shall pay all rents due and unpaid
1o Lender or Lender’s agent on Lender’s written demand to the tenant.

Barrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevertt Lender from: exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may do 5o at any time there Is a breach. Any
application of rents shall not cure or walve any default or invalidats asy other right or remedy of Lender. This
assignment of rents of the Property shal! terminate when the debt sectired by the Securlty Instrument is paid in R
FHA SLLINOIS MORTGAGE FORM .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenart and agree as follows:

17. Forecloasure Procedure. i Lender requires immediate payment in full under Paragraph 2, Lender may invoke
the power of sale and any other remaedies permitted by applicable law. Lender shall be entitied to collect all expenses
incurred In pursuing the remediss provided in this Paragraph 17, Including, but not limited to, reasonable attomeys’ fees
and costs of title evidence.

18. Release. Upon payment of ali sums secured by this Security Instrument, Lender shail release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.
Riders 10 this Security Instrument. If one or mora riders are execuied by Borrower and recorded together with

this Security instrument, the covenants of each such rider shall be | od into and shall amend and supplement

the covenants and agreements of this Security Instrument as i the rider(s) were in a part of this Security Instrument.
{Cheack applicable box(as)].

D Condominium Rider D Graduated Payment Ridet D Growing Equity Rider
D Planned Unkt Development Rider D Other [Spacity]

BY SIGNING SELOW, Borrower accepts and agrees to the terms contained In pages 1 through 4 of this Security
Instrument and in an; rider(s) axecuted by Borrower and recorded with it

Winesses: ,
—- %@fﬁwﬁpz@ﬁg’_‘ o
- o,
o
o,
STATE OF JLLINOIS, Cr ’LK_\ County ss:

1, 7b£u ,U/“f‘mu 2K , a Noiary Public In and for said county and state, do hereby certify
that CYNTHIA D. WATSOK (. J/’L#EZL(_.

personally known 1o me to be the same (s) whose namu (s} subscribed to the foregoing instrument, appeared
befora me this day in person, and acknowledgedthat he/she signed and delivered the sald instrument as
his/shar free and voluntary act, for the uses and purposes thorar

forth.
Given under my hand and official seal, this 3/ day of m.;;;i /99z
4

My Commission explres: :éé%?ﬁg Vi %£§27vu£Zé¥;;)

Public W
This instrumert was prepared by:

—

TOFFICIAL SEAL*
VESTAMERICA MONTGAGE COMPANY LYNDA' §. BUMSTEAD
Me?Hurn s60 MIDWEST ROAD Notary Pubiic, Siate of Hlinois
DAKBROOK TERRACE, 1L 60181 My Commission Expires 11/14/85
(Address) DA |
FHA ILLINOIS MORTGAGE FORM 2/91
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