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ASSIGNMENT OF RENTS

THIS ASSIGNMLIN OF RENTS IS DATED JUNE 5, 1992, between MELVIN D. OWENS and MABLE L. OWENS,
JOINT TENANTS, v:ose address is 23W478 BURDETTE AVE., CAROL STREAM, IL. 60188 (referred ta below as
“Grantor?); and Aur.dy Bank of Chicago, whoee address is 5645 West Luke Strest, Chicago, It.  60844-1897
(refetred to below as .ander”).

ASSIGNMENT. For vaiuaua consiioration, Grantor assigns and conveys 1o Lender all of Grantor's right, title,
and interest In and 10 tiie Rents from the following described Property located In COOK County, State of

lilinols:

LOTS 25, 26, 27 AND 28 I CANFIELD'S SUBDIVISION OF BLOCK 16 !N SALISBURY'S SUBDIVISION OF
THE EAST 1/2 OF THE SOU ('« EAST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH RANGE 13, EAST OF
THE THIRD PRINCIPAL MERDIM S, ‘N COOK COUNTY, ILLINOIS.

The Real Property or ils adkiress Is cotomenly known as 5614-24 W. CHICAGO AVE., CHICAGO, IL 60851. The
Reai Propenty tax fdeniification numbar s 15-05-43%-01% .

DEFINITIONS. Tha following words shalt have the following, M aringi: whan used In This Aseignment. Torms not otherwise dofined in this Assignmant
ghall have the meaninga attribuled o such tefma in the Unior - Cornmercial Code. Alt raferences io collar amounts shall mean amounts In lawiul

money of the United Siates of Amarica.
Assignment. The word “Assignment® means this Assignme it of Rers between Gramior and Lender, and includes without lmitation all
assignments and security interest provisions relating 10 the Rents.
Event of Default. The words “Event of Delsult” mean and includi 8¢ of thae Events of Dsfault set forth below In the section tiled "Events of
Defaul.”
Grantor. The word “Grantod” means MELVIN D. OWENS and MABLE L. OV.ENS.
Indebtednesas. The word "indebtedness” means alt principal and imerest pay.or under the Note and any amounts sxgended or advanced by
Lander to discharga obligations of Grantor of expenses incurmed by Lander 10 an'orrs obligations of Grantor under this Assignment, ogethar with
imorast on such amaunts &3 provided in this Assignment.
Lender. The word "Lesider™ means Austin Bank of Chicago, its 8icceesors and sssigr ». 92582521
Note. The word "Nole” means the promissory note or credit agresment daled June 31292, In the original principal amount of
$48,000.00 trom Grantor to Lender, together with ail renoviale of, extansions of, Mo Acations of, refinancings of, corwolidations of, and
substituticns for tha pramissory nota or n?reemom. The interett rass on the Note is 11.000% THs Nole is payabie In 80 monthly paymenta ol
$1.043.64 and a final esiimated paymant of
Property. The word "Property” means the real propesty, and all improverments thereon, described 1bov:. In the "Assignment” secton.
feal Property. The worde "Raal Property” mean the propaity, interests and rights doscribsd above i it a "Property Definiion” section.
Related Documiefits, The words "Reiated Documenis®™ mean and include without limhation all prow msor ' noles, credit agreements, foan
agresments, guaranties, sacuiity agreements, morigeges, deeds of trust, and all other Instruments, agiea "ant. g documents, whether now or
horeafier existing, executed in connection with the (ndebledness.
Rents. The word "Ranta” means sl rants, revenues, income, issuas, and profits irom the Property, whether di.e ‘©ow or later, including without
kmitation ail Rants from all leases described on any exhiblt atteched to this Assignment.
THIS ASSIGNMENT (S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF AnY D ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT. AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GI\™a AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except aa otherwise provided in this Assignmen!, Grantor ahall pay to Lender all amounts secured by this
Assignmaent as they become due, and shall strictly perfoim ali of Grantor's obligations under this Assignment. Unjeas and until Lender exercisoe its right
1o collact the Rents as provided below and 30 long as there la no detault undes this Assignment, Granior May reman in posssesion and contrel of and
cperate and managa the Property and collect the Rents, provided that the granting of the right 10 coliec! tha Renta ahall not constituie Lander's consent
1o the use of cash colatersl in & bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE AENTS. With respect to the Rents, Grantor represents and
warrants 1o Lender that:
Ownership. Grantor is entitied 10 recelve the Rents fres and clear of all rights, loane, Sens, encumbrances, and claime axcept as disciosed 1o and
accepisd by Lander in witing.
Right to Asaign. Granior has the iull right, power, and authordly 1o enter into this Assignment and 1o assign and convey the Rants 1o Lender.
o Prior Aasignment. Granior has not previously ssigoed or conveyed the Rents 10 any other parson by any instrument now in force.
uN;Fum.rTrunic. Grurtor will not sall, asaign, ancumber, or otharwies dispose of any ol Grantot's rights in the Rents axcepl ss provided In
LENDER'S RIGHT TO COLLECT RENTS. Lendesr shal have the right &t any tme, and sven though no dafauit shall have occumed under this
Assignment, 10 collact and receive the Renis. For this purpose, Lander s hersby given and graned the following rights, powers and authorty:
Notice to Tenants. Lender may send natices 10 any and all ienants of tha Proparnty advising them of thia Assignment and directing it Rents 1o be
paid directly 1o Lender of Lendesr's agent.
Enier the Prorsily. Lender may enter upon and lake possesiion of the Proparty; demand, colact and receive from the wnants or from any other

posuns knbie thamfor, ait of the Rents: instiute and caTy or all legsl proceadings necessary for the prowmciion of the Praperty, induding such
ngammaybombmwpom«!mmmmmm“nmm«m«onnrmm
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Compiance with Laws. umaaru-yammdwnmmwmmmmmaﬁmmwmumm
nules, orders, crdinances and requirements of all other govarrurntal sgencies affecting the Propery.
mmmwmmnwmmmam‘mumwmwmummm‘wm.-w
may deem
Emplay Agerts. Lander may wumu%md&nmmhmu’amwhmmb
M-ﬁwhwmQﬂuMn and appiicalion of
Dther Avts. Lender may wduwhommwwmmwmmﬁmummmmmmmm
mdauuyhﬂnphoomdmd Gramor and 10 have all of the powers of Grarmor for the purposes statad above.
No Requiremaent $c Act. Lender shall not be required to do any of the foregoing acts or things, and the fact thal Lender shall-heive pedermed one
or more of the ‘oregoing acts or thinge shall not require Lander 10 do any other speoific. act or thing.
APPLICATION OF RENTS, Mmmmmwwmwmmmwmmmw-m-umm
pay such coslm and axpanses from the Rents. Lender, in its sole discrstion, shall determine the application of any ahd &l Rents recelved by K
W.wmmwwmmm“m«wbmmmmshumwnmam Al axpenditures
made by Lender under this Assignment and not reimbursed from the Rents shall bacome & pant of the indebledness secured by this Assignment, and
shall be payable on demand, with interest at the Nole rale rom date ol ependiniee untl pald.

FULL PERFORMANCE. ! Grantor pays sl of the indebiediess when due and ctharwies perforrme all the obligations imposed upon Grantor uivder This
Assignment, the Note, and the Related Documents, Lender shall sxecoute snd deliver 10 Gramol & sultable satistacion o} this Assighment and suitsbie
statermnents of wrminatn of any nwmmonmmmmw:mmylmmmnmmmnm Any feimination 108
required by law shall a;ddbvm K pamoitied by appicable lew.

EXPENDITURES BY LEWER. if Grantor falle 1o compily with any piovision of this Assignment, or # any action or provesding i COMYTINOIT Thid won d
meterially affect Lender’s in>2reste in the Proparty, Lender on Grantor's behsit may, but shal not be required 1o, take any action thal Lender deoms
approprime. Any amount the. Lender expends in so doing wit bear intarest at the rate charged under the Note from the dele incyed or pail by
Lender 1o the cate of repay: @ Ly Granior. Ak such expenses, sl Lender's option, will (a) be payable on demand, (b} ba adde * 1 the belenos of the
Noto and be apportionnd ar<ne snd be payable with any instaliment payments o becoma dus during either (i) the term of a1y applicable insurance
poficy or () the romaining term ! “he Noe, or h)bnﬁunmnwmuu“wpqn&-mmm Thie
Aasignment sieo will secine pay, >3y 5! thess amowrrts, Thae rights provided jor in this paragraph shall be in addition to any other rights or any
ramadias 10 which Lander miy De s897.c on accoum of the detaul.  Any such action by Lender shall noi be constried as curing tha Gefaull 50 as ko
bas Lender from any remedy thal it othvw se would have hed.

DEFAULT. Each of tha following, at the optioh ot Lendaer, shall constisuie an everm of delsult (Event of Defmuit”) under tis Assighment:
Detault on indalviedness, Fallurg of Ganie . 7 nake ANy paymert whan due on the Indeblednoss.

Compiiance Default. Faliure 10 comply witl, &ny 2™her 1, ODEGANICH, COVMENENt Of DONRANICN QoNtaingd i this Assignmpt, 1he Mo of in ol
the Retmed Documsnts. o
Bresches. Any warmanty, ropideantaion or state = ;“wde of Tornished 10 Lantor by of on behell of Granttr under this Absignment, the Nota or

the Related Docuimants is, or at the Smo made or tur deb )d was, false in eny maderiol respect.

Other Detautts. Fallurs of Gramnor 10 comply with any 1 #/m of igalion, Covenant, of condigon contained in any- other agrestnent Detwesa Grantor
and Lendar,

Insolvency. The inschancy of Grantor, appointment ol a re seiver 'y any part of Gramor's property. any whtmundtdaodnom
the comamnciimen of any proceeing UNGAr ary Wﬂk\mmmuqmwma dissohsiion or crmination of
wm-.mmmmn-mq. Encept I the extent prohibilec! by federal lew or IINola M, tho deasth of
Grantor (K Granlur is an individual) aiso shall constituie an Event of wus et under this Assignment.

Forsciosure, ic. Commencement of loreciosure, whether by JudiCial .« seeding, solf-heip, repossa iich of any othal mathod, by any crediior of
Graivor ageinet any of tha Property. However, this subsaction shall not Wy in the avent of a gooc faith dispule by Graniar as 0 the validity ot
raasonableness of the claim which is the basie of the foreciosure, provided (he Grantor gives Lander writien notice of such cleim and furnishes
rOoer/oe OF & SUraty HONG K0F 1H8 Clalm SAUMACIONY 10 Lander.

Events Affocting Guarantor. Any of the preceding avernts occurs with epac: ¥, 2y Guarsmor of any of the Indebiecness of such Guaranior
diss Or beCOmMes INcoOmMpetent,

Insecurtty. Lendar ressonably daoms iteel! insecure.

RIGHTS AND REMEDIES OM DEFAULY. tipon the oocurmence of any Event of Default and #’ 2= ime thereafier, Lender My sxercias any ohe of
more of the Tollowing Nghts and remedies, in addiiion 10 Afry other rights OF reMedies providad by e ’

Collect Rants. Lendar shall have tha right, without notdoe 1o Grantor, to take poseession of the Property and collecz the Aems, inchiding amounta
past due and unpaid, and apply the net procesds, over and above Lender's coste, against the Indebino wss. in furtharsnos of thie right, Lendet
mmmmuuﬂwuwMmmmmnﬁtopmoiramaunmmwLmd-r o« v Rerts are ocollected by Lender,

Morigages In Posssssion. Lender shall have the right to ba placed as morigagea in possession or to hava a metalver appointad o take
posspesion of aft or sy pant of the Property, with the power 10 protect and presserve the Property, 10 cpersie the Propes oy (o beding foracioeute of
proceeds, over and above the cost of the reoshmmhip, Aadt the Indetrednoss.
IOTGAgss in Posseasion or receiver May serve without bond if permittad by iaw. Lender's right 10 the sppointmen of a receiver shall axisi
or not the apparent vaiue of Properly axceeds the Indaeblodness by a substantisl amount. Empicyrnent by Landaer shall nat diaguality
DOCBon oM s8rving As & reculver.
L ver Remedies. Lander shall have all other rights and remadios provided in this Assignmestt of the Nots or by iaw.

'siver; Elaction of Aemadisa. Awdvarlw-ﬂypmohmholapmwdonormudgnmmahnﬁmlwmﬂmosmmmm
pmammmm»m comptance with that provision or any other provision.  Election by Lender t0 pursus any remisdy shall
exchide pumuit of any other remedy, and an sleciion 1o make expenditures or take action ©© parform an obligation of Granlor under thiy

nme st after fellure of Gsantor 1o perform shall not aflect Lendar's right 1o declare a detault and axercise it remedies undet shis Assigrinent.

Albm-p'lo-.m. nwmmmwmnmmmmmdwmm“hmw
by Lender thet in

mymmdm-pwmm BUNOYoOrs
reporns, and appraisal tess, and M6 insurancs, 1o Me exten permitiad by applicabla law. Gramior also wilt pay any court coats, in addition 1o all

other suma provided by law.
MISCELLANEOUS PROYISIONS. The following miscoltanecus provisions are 2 part of tive Assigrment:

Amendments. This Assignment. any Dowrmnfz.comuumlmoe!ﬁuunmdng of the partivs s fo
the matiers set foith in this Assignment. No Ateraion of or amendmsnt to this Asaignment shaid be sflective unises in wiiting and signed by
ha party o parties scught 10 be charged of hound by tha alerasion of ameadment.

Apphioable Law, mmmmm»mwmmmmmmum This Assigmevwent shall be

governed by and senstrued In accordance with the iawe of the State of Hiinole.

Multipie Partlea. Al obigaiions of Granir unadar ths Assigrrment stalk be ot and several. and off relersnces o Grantor shall moan each and
overy Grantor.  THi cruhisht Thil SR of Pt Srtatif Mg MATW S WSEormesbie By all coigascas »t this Assignmsmt. Where any one of more of

the Graniors are COMpOratices v Parmarsinpe, it & el recwasiry 10 Lander K QUi 1IN0 e powers 01 any of the Gramors of of the officens,
CIrecions, PAMECs. OF AQSAES ICHNG OF PUITKVING [ At o1 theas behall, and ary indebledness made or craated in raliance upon the professed
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axeiciae of such powers shall be guaraneed under this Assignment.

No Modiftoation. Granior shall not enter into any agreement with the holder of any morigage, deed of Tust, of other sacurity agreement which
hnprlomyoverﬁhAsdgnnwnlbywhbhlhulagtmmlsmm.m\oﬁdod.mndod.ofrmdmhomﬂnpdonmﬁmncommm
Londer. &mwmrmmmmptmmmm;mumwmhmmﬂwillwutﬂaoprbrwritbnoomnlol
Lendeor,

Severablity. Y a count of competent jurisdiciion finds any provision of this Assignment 10 be invaild or unerforceable as fo any peraon of
circurnstance, such finding shall not randor that provision invaiid or unenforceabla as 10 any olher parsons or circumetances. if feasible, any such
oﬂandlngpmwdonshdlbedoermdmbemdmedbbewiﬂﬂnﬂuiﬂmoiemmbﬂtyorvﬂdw;m\wvmNu'\eol!endmpfovhlonunmtbe
so modifiad, it shall be stricken and all other provialons ol this Assignment in all other respocts shall remain vaiic and enforceable.

Successors and Asalgns. Subject lo the kmitations stated in this Assignment un tansfer of Gramor's lnterset, this Assignment shall be binding
uUpon and Inure to the eneflt of the parties, thelr sUCCEAscys and sesigns. i1 ownership of the Property becomes vestad In & person other than
Granor, Lander, withoul notics to Grantor, may deal with Granior's sucoesscrs with reference o this Assignment and the indeblednass by way of
forbearance or axtensian without releasing Gramor from the obiigations of this Assignment or Babillty under the indebledness.

Time Is of the Essence. Time is of the essence in the performance of this AssignmenT.

Walver of Homestesad Exemption. Grantor hereby 1oloases and walves ali rights and beneflts of the hornestaad exemption laws of tha Siale ot
illinole as to Al Indebledness secured by this Assignment.

Waivers and Conaents. Lender shall not be deemed 10 have walved any rights undar thie Assignment (or under the Reisted Documents} unless
such waiver ia In writing and signed by Lender. No delay or omisaion on tha part of Lender in axercising any rght ahall oparats as a waiver of
such right or any other fight. A waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the paty's right
otheiwicss 10 der and strict compliance with that provision or any other provision. No prior waiver by Lender, nor any colirse of dealing belween
Lender and C/anto , shall constituta & walver of any of Landar's rights or any of Granior's obligations aa 10 any future rransactions. Whenever
consent by Lender i~ requised In this Assignment, the granting of ruch consem by Lander in any instance shall not conatitute continuing consent to
subsequent inslar cor whare such consem is required.

EACH GRANTOR ACKNV (7OGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

IMDIVIDUAL ACKNOWLEDGMENT

STATE OF \ L(:éf./lc—‘—’(».“’ .}
)88
COUNTY OF @/#v"""& )

On this day belors me, thw undersigned Notary Public, p(rao 19”y sppeared MELYIN D. OWENS and MABLE L. OWENS, JOINT TENANTS, to me
known %o ba the individuale described in and who executed v A=signmant of Rants, and acknowiedged that they signed the Assignment as thelr fee
and voluntary act and daed, for the usee and purposes thersin n anioned.

L

Glven under my hand and officlal seal this \)}4"{_:-/ .__!hyof__%{(é“lf- .19 ng at

By

Notary Public in and for the Siate of My commission ugpires

ieornely  Phiees ass resamgm __ Lot 7 L L
M

E__/ —
LASER PAOC (im) Ver. A. 138 [c] 1992 CFI Bankers Service Group, Ine. AR Fignts reserved, [IL~O14 E3.75 F 118 P3.13 OWENS.LH]
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4 “OFFICIAL SEAL”
4 Piraia Murray

4 Notary Fustic. State of Winois
My Commirsior Expires 6{7/95 -
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