"CF51360

UNOFFICIAL COPY.

This instrument was prepared by:

{Name)

MORTGAGE ORLAND PARK. 1L 60462
(Address)

92584663
THIS MORTGAGE 's made this —24TH _ day ol JULY, 1992 between the Morigagos, ,
& STEVE B SMITH AKA STEPHEN B SMITH AND » DEPT-01 RECORDING $27.30
. TeLL11 TRAN 3640 08/04/92 13132100
| SHARON A SMITH HIS WIFE « T TR 3040 08/06002 DB |
i . COOK COUMTY RECORDER
| Q {heren "Bosrrower'') and the Morigagee. FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
,\g a corporanon orgamizzd ari existing under the laws of the Uiited States of America, whose address is
11105, WESTERN AVE. (herein “'Lender").
0 Blne:3 e TERE ™ 1V Siors 60461
L() WHE REAS, Borrnwar.is indebted to Lender in the pnincipal sum of
Lo SEVENTY-TWO THOUSANG AND 00/ 100-m-oc-cmcoeaoaaanan e QLY 2ATH . 1892 ===l "NEE"
which i i icten: rr [ dated 4 erein ote''},
U ;??«;ﬁ?éd 11;: %;g:f:)lf?:::::ll':n?:u:;duf griéf:iggl ;a“éesr:t:r:ts‘:. ::?:h the balance of the indebtedness, if not sooner paid, due and
1}
VRSN AuGUST 1ST, 2007
1 1 ¢ 2 indebted id d by the Note, with interest thereon, the pay-
ment of ;rlt‘:)os"E‘;:rLJsSS“t'owlﬁe; ?::e::;t"t‘:e:eg:w:;:‘ atn?:feéh; 'zjggortdg:ce:she:;p\:?tc: fo ;rot':zctothe :‘e‘cu;itv of this Mortgage, and
the perlarmance of the covenants and agreemonts of Borrower herein contained, and {b) the repa ment ot any fun‘a'ro advances,
with nterest thereon, made to Barrower by Lewvier pursuant to paragraph 21 hereof (herein uture Advances’’), Borrower
. does hereby mortgage, grant and convey 1o Lender t*.e following described property |ocated in the
= Coumy'of CODK
a2 nCINGS
:' LOT 2 IN BARNARD'S RESUBDIVISION OF LOTS-1.-THRU 22, INCLUSIVE IN BLOCK
:1;' 7, ALSD THAT PART OF KEATING AVENUE LYING WEST OF AND ADJACENT TQ LOTS
z 12 THRU 22 BOTH INCLUSIVE, SOUTH OF THE NORTH ¢INE OF LOT 22 EXTENDED
*’ WEST AND NORTH OF THE SOUTH LINE OF LOT 12 EXTENOTD WEST ALL IN BLOCK
= 7 OF THE RESUBDIVISION OF BLOCKS 7 AND 8, IN LESSEY _AND BORUFF'S
" SUBDIVISION OF THE NORTH 18 ACRES WEST OF THE RATLROAZ-IN THE SOUTH
1/2 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 36 (IORTE, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, AND RECORDED OCTCsTR 16, 1960 ,
AS DOCUMENT NUMBER 1800763, AND CORRECTED BY PLAT RECORULSU TESRUARY 6,
1961, AS DOCUMENT NUMBER 18079053, IN COOK COUNTY, ILLINGIS!{
PERM TAX 1.D.# 28-15-110-046-0000 92 ﬂ (X
PROPERTY ADDRESS: 15310 S KILPATRICK ' 4663 ¢
AR "Roge st , IL &5is2 .
¢
i —35310 S KILPATRICK ]
which has the addrass ot - SU"U—————————-OA&—F% 7 )
ILLINQIS E?g?:i%fm o] {herein “Property Address™);
i improvemen . or he od the property, and all essementy, rights, appurte-
nances r:n?:; E:nﬁi::r:?n:::lth«;! l;“n‘:.f gas riyt'; :r?: proc:lns.u\:mht::.'\;:cttﬂ ri;\nts. a:c‘l water l:odt. and all fixtures now or here-
after attached to the rroperty. all of which, including reptacements snd additions thareto, shall be deemed 10 be and remain 2
part of the property cavered by this Morigage. and sl of the 1oregoing, together with said property (or the isasehold estate
if this Mortgage is on a leasehald} are herein referred 10 23 the “Property’.
ower Tl ower is lawfu ised of the hereby ayed and has the right to MOrigegs,
grant mda::):‘ vey th;ml:y,mt;:tat;:rﬁoper':v‘ is unrr‘:cu“n:ben?i. and :f’t:.'aaon.or;ar marnm and dofgnd glmu,lg' the title
1o the Property against all cleims and demands subject to any declarations, essaments of restrictions listed in a edule of
excaplions to coverage in any title insurance policy insuring Lander’s interest in the Property.
FML 92000525 6800066700
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this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morngage: (c) Borrower pays sit nreasonable
expenses incurred by Lender in enfarcing the covenanis and agreements of Borrower comtained in this Mongage and in
enforcing Lender's remedies as provided in paragraph |8 hereof, including, but not limited 1o, reasonable attorney's fees: and
td) Borrower iakes such action as Lender may reasonably require to sasure that the lien of this Morigage, Lender’s interest
in the Propertv and Borrower’s obligation 10 pay the sums sccured by this Morngage shall continue unimpesired. Lipon such
paymeni and cure by Borrower, this Morigage and the obligations secured hereby shall remain in full force and efiect as if
no acceleration had occurred.

20. Amignment of Rents; Appolstment of Receiver; Lender jn Possession. A3 additional securily hercunder, Borrower
hereby assigns 10 Lender the rents of the Property, provided that Borrower shafl, prior to acceleration under parapraph 18
hereof or abaidonment of the Properly, have the right to collect and retain such rents as they become due and payable.

Upon acveleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicislly appointed receiver, shall be
entitied to enter upon, lake possession of and manage the Property and to colicet the rents of the Propenty including those
past due. Al rents collected by Lender or the receiver shall be applied first (o0 payment of the costs of management of the
Property and collection of rents, including, but not limited to receiver's fees, premiums on receiver’'s bonds and Frasonable
attorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to sccount only for
those rents actuslly received.

21. Future Advances. Upon request of Borrower. Lender, at Lender's oplion prior to release of this Mongage, msy
make Future Advances 1o Borrower Such Future Advances, with interest therean, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebledness 3--ured by ihis Morigage. not including sums advanced in accordance herewith 10 protect the security of this
Mortgage. ericer’ the originsl amoun: of the Note plus US $. .. poyng - - - -

22. Release: Upon payment of all sums secured by !h!s’ﬂoSgagc. Lender shall release this Mortgage.

Borrower shal pry all costs of recordation, if any, and any relesse fee in eHect m *hat time.
23. Waiver oI ' domestesd. Borrawer hereby waives all right of homestead exemption in the Property.

IN WITNESS WP eoF, Borrower has executed this Mortgage. = : * .

County ss:

. a Notary Public in and for said couniy and stete,

do hereby certify that. gﬁg BAngHTHAQSSﬁE!:EN B SMITH AND

£
pessonally known (o rie 2> be the same person(s) whose name(s) . . aARg. . - - - &g‘
Ll

subscribed to the foregoing instrument, appearcd before me this 4ay in person, and scknowledged that . .7 .he Y. f‘i
signed and delivered the said instrument as . I1C free and voiantary act, for the uses and purposes thereg
set forth.

Given under my hand and officiaf scal. this - 24TH

My Commission elpires;oa/p’ 9'7}

 “OFFICIAL SEAL”
EILEEN M. COLE

NOTARY PUBLIC, STATE OF ILLINDIS

Wy Commission Expires 03/09/94

SAARALR S DS,
¥

Bicw This Line Reserved FPor Lender and Recsrdsn)
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Any -amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment theredf, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of- the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
1o Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereaf, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Morigage, with
the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sumns secured by this Mortgage such proportion of the proceeds as is equal
to that proportior which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears
to the fair market value of the Property immedintely prior to the date of taking, with the balance of the proceeds paid
to Borrouwer.

H the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days afler the date such notice is
mailed, Lender is uthorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sv ns secured by this Morigage.

Unless Lender ar2 Borrower otherwise agree in writing, eny such application of proceeds to principal shall not extend
or postpone the due’'dsio of the monthly instalimenta referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not P le ised. Extension of the time for payment or modification of amortization of the sums secured
by this M~~gage grantel 'ty Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the liability of the ovwinal Borrower and Borrower's successors in intereat. Lender shall not be required to
commence proceedings against surl: successor or refuse to extend time for payment or otherwise modify amortization of
the suins secured by this Mortgage Uy reason of any demand made by the original Borrower and Borrower’s successors in
interest.

11. Forbearance by Lender Not ¢ *aiver. Any forbearance by Lender in exercising any right or remedy hereunder, ~
or otherwise afforded by applicable law_s*.a)"not be r waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indeb’edn 88 secured by this Mortgage

12. Remedies Curulative. All remedie. provided in thia Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by law ¢i enuity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint ~rJ Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall (nvre <o, the reapective succesaors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covizants and agreements of Borrower shal! be joint and several. The
captions and hesdings of the paragraphs of this Mortga(e are.for convenience only and are not to be used to interpret or
define the provisions hereof,

14. Notice. Except for any notice required under appiicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailiag such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrewer may ler.gnate by notice to Lender as provided herein, and (b}
any notice to Londer shall be given by certified mail, return receip. - grested, to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as proviied herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when givea ln/the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This forn of mortgage combines uniform covenants for
national use and non-uniform ccvenants with limited variations by jurisdiccion to~onatitute a uniform security instrument
covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located.
In the event thzi nny provision or clause of this Mortgage or the Noto conflivts wilh applicable law, such conflict shall
not affect other provisions of this Mortgage cr the Note which can be given effec’ vithout the conflicting provieion, and
to this end the provisions of the Mortgage and the Note arv declared to be severavic

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note «nd of this Mortgage at the time of
execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property o- ar-interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creatinn of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money securiiy interest for household ~p,liances, (c)a transfer
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any K asel old interest of three
years or less not containing an option to purchase, Lender may, at Loender’s option, declare all tic grne secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerate is, rcinr to the sale or
transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in writip; that the credit
of such person is satisfactory to Lender and that the interest payable on the sums secured by this Mor gage shall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this paragriph 17, and if
Borrower's successor in interest Las executed a written assumption agreement accepted in writing by Lender, Lender shall
release Borrower frorm ail obligations under this Mortgage and the Note

I Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. if Borrower fails to pay such sums prior to the expiration of auch period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIPORM COVENANTS Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Excopt as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Morigage, Lender prior 1o acceleration shall mail notice to Borrower aa provided in paragraph 14 hereof
specilying: (1) the breach; (2) the action required to cure such breach; (3) a date, not lesa than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date apecified in the notice may result in acceleration of the sumsa secured by this Mortgage,
foreclogurs by judicial proceeding and sale of the Property. Tho notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Ecrrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Londer at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial .
Lender shall be entitied to collect in such proceeding all expenses of foreclosure, inciuding, but not limited to,
reescnable attorney’s fees, and costs of documentary evidence, absiracts and title reports.

19. Borrower’s Right 1o Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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UNIFORM COVENANTS Borrower and Lender ccvenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advancee secured by this Mortgage.

4. Funds for Taxes and Insurance, Subject to appiicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments o principal and interest are payable under the Note, until the Note is paid
in full, a sum (hereic “Funds’) equa! to one-twelfth of the yearly taxes and asesssments which mey attain priority over
this Mortgage, and ground rents on the Property, if any, plus ane-twelfth of yearly premium installments for hazard
insurance, plus ons-twelfth of yearly premium instailments for rnortgage insurance, if any, all as reasonsbly estimated
initialiy and from time to time by Lender on the basis of assessments and bills and reasonable sstimates thareof.

The Funds shell be held in an institution the deposits or accounts of which are insured or guarantesd by a Federal
or state agency lincluding Lender if Lender is such an institution). Lender shal! apply the Funds to pay said taxes, assesementa,
insurance premiums and ground rents. Lender may not charge for so holding and appiying the Funds, analyzing said
account, or verifying and compiling naid assesaments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge Borrower and Lender may agree in writing at the time of sxecution
of this Mortgnge that intevest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such intereet to be paid, Lendey shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additionai security for the sums secured
by this Mortgage. .

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of t”xes, assessments, insurance premiuma and ground rents. shall excead the amount required 10 pay said
taxes, assessme’. s, naurance premiums and ground rents as they fall due, such excess shall be, at Borrower's aption, either
promptly repaid to Porrower or credited to Borrower on monthly installmenis of Funds. If the amount of the Funds held
by Lender shall pit = sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay t« Le ader any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowe: rsquesting payment thereof.

Upon payment in "ull £ =1l sums secured by this Mortgage, Lender shail promptly refund to Borrower any Funds held
by Lender. If under paragriigh 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lunder shall
apply, no later than immediat «y »rior to the sale of the Property or its acquisition by Lender, any Funds held by Lendsr
at the time of application as a “redit against the sums secured by this ]

3. Application of Payments. ""nless applicable law provides atherwise, al] payments received by Lender under the
Note and paragraphs 1 and 2 hereof shell be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intere st ~ayable on the Note, then to the principal of the Note, and then to interest and
principal cn any Future Advances.

4. Charges; Liens. Borrower shall pay <ii taxes, assesaments and other charges, fines and impositions aitributable
to the Property which may attain a priorit over this Mortgage, and leasshold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or,if 7t paid in such manner, by Borrower making payment, when due, direcily
to the payee thersof. Borrower shall promptly f irr.izh to Lender all notices of amountes due under this paragraph, and in
the event Borrower shall make paymsnt directly, Bor ow xr shall promptly furmsh to Lender receipts evidencing such paymenta
Borrower shall promptly discharge any lien which ! oriority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien 8o long a2 Borrow r ehall agree in wniting to the payment of the obligation sccured
by such lien in a manner acceptable to Lender, or shall ir goud faith contest such lien by, or defend enforcement of such
lien in, legal proceedings which operate to prevent the enfor :ement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the impruov ments now existing or hereafter erected on the Propeity
insured against loss by fire, hazards included within the term “#xt:nded coverage”, and such other harards as Lender may
require and in such amounts and for such periods as Lender may reqvire; provided, that Lender shall not require that the
amount of such coverage exceed that amount of coverage required ‘o pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by’ Forrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiwms or insurance policies ghall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Bar swer making payment, when dus, diractly to the
insurance carrier.

All insurance poiicies and renewals thereof shall be in form accoptalle to_"ender and shall include n standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have th2 right to hold the policies and renewals
thereof, and Borrower shall promptly furnish to Lend+r all renewal notices and al’ ve eipts of paid premiums. In the event
» of loss, Boyrower shail give prompt notice to the insurance carrier and Lender. Lender sy make proof of loss if not made
promptly by Borrower.

Unlese Lender and Borrower otherwise agree in writing, ingurance proceeds shall e snplied to restoration or repair
of the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums sccured by this M tgans, with the excess, if 2ny,
paid to Borrowsr. If the Property is abandoned by Borrower, or if Borrower faile to respond to 'endir within 30 days from
the date notice ie mailed hy Lender to Borrower that the insurance carrier offers to settie a ciaim /{0 insurance henefits,
Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restzrs’.on or repeir of the
Property or to the sums secured by this Mortgage. .

Uniess Lender and Borrower otherwise agree in writing any such application of proceeds to principal chall not extend
or postpone the due date of the meathly installments referred to in paragraphs 1 and 2 hereof or chany ' (1 e amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, tiile and inte~=et of Borrower
in and to any insurance policies and in and to the proceeds thereof resuiting from damage to the Property prior to the
sale or acquisition shall pess to Lender to the extent of the suma secured by this Mortgage immediately prior to such sale
or acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Plannsd Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shail perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. If & condominivm or planned unit
development rider is executed by Borrower and recorded together with this Morigage, the covenants and agreements cf
such rider shall be incorporated into and shall amend and suppiement the covenants and agreesments of this Morigage
as if the rider were a part hereof.

7. Protection of Londer's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any actiun or proceeding is commenced which materially affects Lender’s interest in the Property, including,
but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, dishurse such sums
and take such action a8 8 necessary 1o protect Lender’s interest, including. hut not limited to, disbursement of reasonable
attorney’s fees and ent: y upon the Property to make repairs. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordence with Borrower’s and Lender's written
agreement or applicable law. Borrower shall pay the amount of all mortgege insurance premiums in the manner provided
under paragraph 2 hereof.




