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RECORD AND RETURN TO: PR
LASALLE TALMAN BANK FSB =" .
5501 SOUTH KEDZIE AVENUE
CHICAGO, ILLINOIS 60629 92584825
EJ [Space Above This Line For Recording Data] -
: FHA Coas Ne.
State of Illinois
N : MORTGAGE 131:6747208~703
; k 316081-5
5
LN
s }tJ THIS MORTGAGE {"Scewiy Instrument”) is made on JULY 28, 1992 . The Mortgagor is
.. BENITA A. MILLS, SPINSTER AND BRADY MILLS AND BERTHA MILLS, HUSBAND
v
w~ AND WIFE
&
o 1658 EAST 86TH STREET, CHICAG0, ILLINOIS 60617
E ("Borrower"). This Security Instrument is givia to .
s/
& LASALLE TALMAN BANK FSB 0
8 A
E o
5 which is organized and existing under the laws of ~ UNITZD STATES OF AMERICA , and whosef‘;%
addressis 4242 NORTH HARLEM 53|
E NORRIDGE, ILLINOIS 60634 i"Lender”), Borrower owes Lender the principal sum of
= ONE HUNDRED FORTY TWO THOUSAND SIX HUNDRLS FIFTY AND 00/100
b=

Dollars (U.S.$§ 142,650.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Nole®), which provides for
monthly payroents, with the full debt, if not paid earlier, due and paysble on ~ AUGUST 1, 2022
This Security Instrument secures to Leades: (a) the repayment of the debt evidenced hy *2¢ Note, w:th interest, and all renewals
extensions and modifications; (b) the payment of all other sums, with interest, adveied under paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants ai'G, agreements under this Security
Instrument and the Note. For this purposs, Borrower does hereby morigage, grant and corwey to Leuder the following
described property located in CO0K County, Hlinois:
THE EAST 30 FEET OF LOT 40 IN BLOCK 3 IN CEPEK’S SUBDIVISiC. OF THE
NORTH 1/2 OF THE SOUTH WEST 1/4, OF THE SOUTHWEST 1/4 OF SECTION 36,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERITLIAN,
IN COOK COUNTY, ILLINOIS.

_f)!:'i"r 01 RECORDING §31.50
F:1313 TRAN 1401 18/06/02 14220000
. 21801 % ~P2-584802%
00K CBUHTY RECARBER

20-36-318-037

which has the addressof 1658 EAST 86TH STREET, CHICAGO | Strestgity ,
Winois 60617 , 2o Codo ("Property Address’);
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4. Fire, Flood and Ot ns Jmpfovéments on the Property, whether now in

existence or subsequemly erecied, aginst any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintsined in the amounis and for the periods that Lender requires. Borrower shall also
insure al} improvemeants on the Property, whether now in existence or subsequently erected, against loss by floods io the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at ils option, either (a) to the reduction of the indebtedness under the Note and this Security Instrumeat, first {o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration of repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required (o pay all ouistanding indebtedness under the Noie and this Security Instrument shall be paid to the
entity legally entit’ed \herelo,

In the event of ‘orrclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, ti*ie p.ad intervst of Borrawer in and to insurance policies in force shali pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occur, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumer( w:d shall continue to occupy the Properly as Borrower’s principal residence for at least
one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenumting circumstances exist vhicli are beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumsiances. Borrower shall not comnit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and teur excepied. Lender may inspect the Property if the Property is vacant ot
sbandoned or the loan is in default. Lander may ta¥s icasonable action to protect und preserve such vacant or abandoned
Property. Borrower shall also be in defanlt if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide w.and=r with any materia) information) in coniection with the loun
evidenced by the Note, including, but not limited to, representziizns concemning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, o:rower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the Jeasehold and fee title £20% not be merged uniess Lender agrees 1o the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Propesty. Borrower shall pay all governmental or
municipal chaiges, lines and impositions that are not included in paragraph 2. Botvower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect s snder's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paymeris.

1f Borrower fuils to make these payments or tho payments required by paragraph 2, or fail to pzrform any other covenants
and agreements contained in this Security Instrument, or thers is a legal proceeding that may sigmficantiy.affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulaticis); then Lender may do
and pay whatever is necessary to profect the value of the Property and Lender’s rights in the Property,-irciuding puyment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any smounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tuking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Secunty
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then o prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpons the dus date of the monthly payments, which are
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++ 12, Successors and Asuigns ; Joint an I Liability;’ CoSighérs. The Covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agresments shall be joint and several. Any Borrower who cowsigns this Security
Instrument but does not executo the Note: (a) is co-signing this Security Instrument only to mortgage, grent and convey that
Borrower's interest in the Property under the terms of this Security Instruient; (b) is not personally obligaled to pay the sums
secured by this Security Instrument; and (c) agrees thut Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommedations with regard to the terms of this Security Instrument or the Note without that Berrower’s consent.

13. Notices. Any nalice to Borrower provided fcr in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires uss of another method. The notice shall be directad to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender clesignates by notice to Borrower. Any notice provided for in this Security
Instrameat shall be deemed 1o have been given to Borrywer or Lender when given ss provided in this parsgraph.

14. Governing Law; Severability. This Secwity Instrument shall be governed by federal law and the law of the
jurisdiction in w'ichithe Property is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicziia law, such conflict shall not aflect other provisions of this Security Instrument or the Note which can be
given effect without t1e ~ouflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15, Borrower's Copy. Borruwer shall be given one conformed copy of this Security Instrumeat.

16. Assignment of Rents. Borrower »nconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender orLender's agents fo collect the rents and revenues and herehy directs each tenant of the
Property (o pay the rents to Lender or Lende s agents. However, prior 10 Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instnunent, Borrower shall collect and receive all tents and revenues of the Property
as trusteo for the benefit of Lender and Borrower. Thiz assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) ail sonts-~ceived by Borrower shall be held by Borrower as trustee for
beaefit of Lender only, to be applied to the sums secured by the S2curity Instrument; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and (c) each tzpant of tis Pioperty shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment o the rents and has nof and will not perform any act that would prevent
Lendee from exercising its rights under this paragraph 10,

Lender shall not be required to enter upon, take contral of ar maintain the Property t=fore or afler giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do 5o at any time thaig is 8 hreach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender, Thiz assignment of rents of the
Property shall terminate when the debt secured by the Se:urity Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lencler shall be entitled (o collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but wot limited to, reasonable attorneys' fees and costs of title
evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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