MORTGAGE FHA Case N
1316024208731
60205945
THIS MORTGAGE (“Security Instrument®) is made on = YW1V 318%. 1992
The MOTRIFE" (oan, ancheron 92584834
whoes address is  , 5 5 £ ERIE ST UNIT 2208 CHICAGO, IL 60610
MARZARETTEN & COMPANY, INC. +("Borrower"). This Security Instrument is given to

Py , L. the State 61‘ New Jarsmsy
"’h‘“m"h"“m‘%ﬁ"ﬂ%‘%ﬁ"i?o‘!-“é?,"flsann New Jarsey, 08830 » and whose

3
W)
: % ,("Lander®). Borrower owss Leader ths principal sum of
& Sixty- Two Trouvz=and, Fifty and 00/100
Dollars (U.S. § 62.0%0.00 ). This debt is evidenced by Borrower's Note dated the same date as this Security
¥ uc(;No{e % wlnc); &5 ‘:2sa for monthly payments, with the full debt, if not paid carlier, due and payable on
\\,]\ S = . Thig Security Instniment secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interost. and all resiew.als, extensions and modifications; (b) the payment of zll other sums, with interest, advanced
h under pamgrsph 6 to protect the secuiity of this Security Instrvment; and (c) the performance of Borrower’s covenants and agrosments
ry, under this Security Instrument and tiie Nots. For this purposs, Borrower does hereby mortgage, geant and convey to Lender the
\B following described property located in COOK

) PARCEL 1: UNIT NO. 2208 IM STREETERVILLE CENTER CONDOMINIUM County, Hlinois:
AS DEL IMEATED ON SURVEY OF THE FOLLOWING:

ALL OF THE PROPERTY AND SPACT LYING ASOVE AND EXTENDING UPWARD
EROM A HORIZONTAL PLANE HAVING AN ELEVATION OF 119.30 FEET
ABOVE CHICAGO CITY DATUM (AND WAHIGCH IS ALSO THE LOWER SURFACE
"OF THE FLOOR SLAB OF THE NINTH FL_OOR. IN THE 26-STORY BUILD-
ING SITUATED ON THE PARCEL OF LAND/ HEREINAFTER DESCRIBED)

AND LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD

OF A PARCEL OF LAND COMPRISED OF LOTS 20, 21, 22, 23, 24, AND
25 (EXCEPT THAT PART OF LOT 25 LY NG WEST OF THE CENTER OF

THE PARTY WALL OF THE BUILDING NOW STAKPING ON THE DIVIDING
LINE BETWEEM LOTS 25 AND 26), TOGETHER WITiH THE PROPERTY AND
SPACE LYING HELOW SAID HORIZONTAL PLANE HAVING AN EL EVATION

OF 119.30 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF 118.13 FEET ASOVE

THE CHICAGO CITY DATUM (AND WHICH PLANE COINCIDZS WITH THE
LOWEST SURFACE OF THE ROOF LYING WITHIN THE SOUNLCARIES
PROJECTED VERTICALLY UPWARD OF THE SOUTH 17.96 FEZT OF THE
AFORESAID PARCEL OF LAND, ALL IN THE SUSDIVISION OF THE WEST
304 FEET OF BLOCK 32, EXCEPT THE EAST 14 FEET OF THE NORTH 80
FEET THEREOF IN KINZIE'S ADDITION TO CHICAGO IN SECTION. 10,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL g

virst American Title Order !

L R1al1 8 M PR-SE4l34
. COO¥ COUNTY Ri7ORDER
which has the address of

233 E ERIE ST UNIT 2208 CHICABD, IL 60610

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a parst of the property.
All replacements and additions shall also bo covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant
sod convev the Property sad that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend gemeraully the title to the Property against all claims and demands, subject to any encumbsances of rocord.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: !
" 1. Psyment of Principnl, Interest and Late Charge. Borrower sha!l puy when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
wilh the principal and interest as set forth in the Not and any late charges, an installment of any () taxes and special ssscssmients
levied or to ba levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insursnce
roquired by Paragreph 4. i

Each monthly instalirnent for items (a), (b) and {¢) shall equal one-twelfth of the annual amounls, as reasonably estimated by
Lender, plus an amount sufficient to maintain an sdditional balance of nol more than one-sixth of the estimated amounts. The ful}
annual amount for each item shall be accumulated by Lender within a period ending cne month before an item would become
delinquent. Lender shall hold the amounts collectad in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of ihe payments held by Lander for items (a), (b) and (¢}, together with the future monthly payments
for such itoms payablo to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are curvent, then Lender shall cither refund the excess
over one-sixth of the estimated paymunts or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b) or (c) is insufficient to pay
the item \:hen due, then Borrower shall pay to Lender any a2mount necessary to make up the deficiency on or before the date the item
becomes due ) ~

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include
tither: (i) an ins*zllment of the annual mortgage insuranc: premium to be paid by Lender 1o the Secretary, or (ii) a monthly charge
itistead of a mortgass i surance premium if this Security Instrument is heid by the Secreiary. Each monthly installment of the
mortgage insurance prernum shall be in an amount sufticient (o accumulate the full annual mortgage insurance preminm with Lender
one month prior to the atethe full unnusl mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, ¢ach montaly charge shall be in an amount equal 10 one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lirdor the full payment of all sums secured by this Security Instrument, Borrower’s account shall
credited with the balance remainiig for all installments for’items (a), (b) and (c) and any mortgage insnrance premivm installme;
that Lender has nat become obligaterl to pay to the Secretary, ‘and Lender shall promptly refund sny excess funds to Borrowe
Immadiately prior to a foreclosure cale of the Property or-its acquisibton:by Lender, Borrower’s wccount shall be credited with any
balance remaining for al installmerts Tor items (2). (b) and (c). “ :

- 3. Application of Payrhents. Al pasyments undar Paragraphs -1.and 2 shall be applied by Lender as follows:
. First, to the morigags insurance premivia o be paid hy Lender to the Secretary of to the monthly charge by the Secretary instead
of the monthiy mortgage insurance premium;, ‘

Second, to any tdxes, special assessments/ lea ehold payments or ground rents, und fire, Alood and other hazard insurance
premtiums, as required; : : NG T T o

"Third, to interest due under the Note; . k : = Wi e 0

Fourth, to amortization of the principal of the Nole;, . .. . . . A

- Fifth, to late charges dua under the Note. )

4. Fire, Flood and Other Huzard Insurunce. Eoirower shall insure afl improvements on the Property, whether now 1n
exigtence or subssquently erected, against any hazards, caswelivs and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts und Jor the periods that Lender riquires. Borrower shall also insure
; all improvements on the Property, whether now in existence orsriséquently erected, against toss by floods 20 the extent required
by the Secretary. Al insurunce shall be carried with companies apvroved by Lender: The insurance policies and any renewals shall”
be Neld by Lender and shall include joss payable clauses in favor of ard in a form acceplable to, Lender. -

In the event of loss, Borrower shall give Lender imumediate notice bv/anil. t.ender may make proof of loss if not made promptly
by Borrower. Each insurance campany conceraed is hereby aunthorized am! i, octed 1o make payment for such loss directly to Lender,
instead of to Borrower snd to Lender jointy. All or any part of the insurarce proceeds may be applied by Lender, at its option,
either (1) to the reduction of the indebtedness under the Note and this Seceray Instrument, first to any delinquent amounts applied
in the order in Paragreph 3, and then to prepayment of principal, or (b) to the restontion or repair of the damaged properly. Ay
application of the proceeds to the principal shal! not extend-or postpone the due-aste of the monthly payments which are referred to
in Paragraph 2, or change the amount of such psyments.  Any oxcess insurance prixeeds over an amount required to pay all
outstanding indebiedness under the Note and this Security Instrument shall be paid to the satity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other tmnsfer of title to the Trozerty that extinguishes the indebtedness,
all right, titlo and in*orest of Borrower in and to insurance policies in force shall pass to tle pucchaser.

5. Qiupancy, Preservation, Maintenance and Protection of the Property; Borrowe "3 Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue io occupy the Property as Borrower's principal residence 1or at least one year afier the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuatizg «iscumstances. Borrower
shall not commit waste or destroy, damage or substantinliy change the Property or allow the Property 16 dteriorate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or sbandoned or the loan is in default. Lender may
take reascnable action to protect and preserve such vacant or abandoned property. Borrower shall also be in dsfault if Borrower,
during the loan application process, pave muterially false or inaccurate information or siatements to Lender (v¢ failed to provide
Lender with any material information} in connection with the foan evidenced by the Note, including, but not limited 1o, representstions
conceming Borrower's occupancy of the Property as a principal sesidence.  If this Sescunty Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease: 1F Borrower acquires fue Htle te the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing. . o . -

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines snd impositions that are not included in Paragraph 2. Borrower shzall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's snierest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenanis and
sgreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulativns), then Lender may do and pay
whatever i1s necessary to protect the value ol the Property aﬁ&mdgﬂu,‘rﬁjﬂi{i the Property, including paymeni of taxes, hazard
insurance and other items mentioned in Paragraph 2. TRIL T e e

Any amnounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Secunity Instrument. These amounts shall bear interest from the dute of disbursement, at the Note rate, and at the option of the

Lender, shall be immediately due and payable.

[
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_ 131-6824208-731
ADJUSTABLE RATE RIDER 650205945

THIS ADJUSTABLE RATE RIDER is made this st day of
July, 1992 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed ("Security Instrument®) of the same date given by the undersigned
("Borrower"} to secure Borrower's Noto ("Note™) to
Margaretten & Company, Inc.,
2 corporation organized anc existing under the laws of tha State of New Jersey

(the “Lendesr™) of the same date and covering the property described in the Security Instrument and located at:

232 E ERIE ST UMIT 2208, CHICAGO, IL 60610
{Property Addsna}

37

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MOCNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHAINGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIO WAL COVENANTS. In sddition to the covenants and agreements made in the Security Instrument,
Borrower and Lev/ier urther covenunt and agree as follows:

1. INTEREST RA” £ AND MONTHLY PAYMENT CHANGES
(A) Change Datc
The interest rato ==y change on the first day of Gctober, 1993 , and on that day of each succeeding
year. "Change Date” means eacl. dide on which the interest rate could change.
(B) The Index
Beginning with the first Chargo Dale, the interest rate will be based on an Index. "Indox” means the weekly
sverage yield on United States Treasur’ Securities adjusted to s constant maturity of one year, a3 made available by the
Federal Reserve Board. “Current Index” rae2ns the most recent Indox figure available 30 days before the Change Date.
If the Indox (us defined above) is no longer avrimadle, Leader will use as a new Index any index prescribed by the Secretary
{as defined in Pammgraph 7(B)). Lender will givo Tiorrower notice of the new Index.
(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calcidate a new intorest rate by adding s margin of
Two Per Centum
percentage points { 2 %) to the Cuiver: 'ndex and rounding the sum to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Pazagriph 5(D) of this Note, this rounded amount will be the new
interest rate until the next Change Date.
(D) Limits on Interest Rate Changes
The interest rate will never increaso or decrease by more t}5= one perceatage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (5 0X) higher or lower than the initial interest rate
stated in Paragraph 2 of this Note.
{E) Calculation of Payment Change
If the interost rate changes on a Change Date, Lender will calculate thi smount of monthly payment of principal
and interest which would be necessary to sepay the unpaid principal balance in full 4t the maturity date at the new interest
rate through substantially equal payments. In making wach calculation, Lender will e the unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Nutu, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new mor.iuly payment of principal and
interest.
{F) Notice of Changss
Lender will give notice to Borrower of an/ change in the interest rate and monthly payavat amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice,
(ii) the Change Date, (iii) the old interest rats, {iv) the aew interest rate, (v) tho now monthly paymeot amount, (vi) the
Curreat Index and the dats it was published, (vii) the inethod of calculating the change in monathly paymen: amouat, and ;S’i“)
™
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any other information which may be required by law from time to time.

FHA ADJUSTABLE RATE RIDER
MAR-T304 PAGE 1 OQOF2 &7M1)
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MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY (S ATTACHED
TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND B8Y--LAW FOR STREETERVILLE CENTER
CONDOMINIUM ASSOLCIATION, RECORDED IN THE OFFICES OF THE
RECORDER OF DEEDS OF CODK COUNTY, YLLINOQIS, AS DOCUMENT NUMGER
PEQT7A9T ;0 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON N LUEMENTS, [N COOK COUNTY, TLLUINGQIS,

PARCEL 2: EASEIMENT FOR THE BENEFIT OF LOT 25 OF THE RIGHT TO
MAINTAIN PARYY WAL AS ESTABLISHED B8Y AGREEMENT BETWEEN

EOWIN B. SHELODW I AND HEATON OWSLEY, RECORDEL AUGUSTY 11, 1892
AS DOCUMENT NUMEBE 21715549 ON THAT PART OF LOTS 25 AND 26 IN

KINZIE™S ADDITION AFORESAID OCCUPIED BY THE WEST 172 OF THE
PARTY WAL, ALL IN COOY¥- COUNTY, ILLINOIS.

PARCEL 3 ALL THOSE CELTAIN EASEMENTS, PRIVILEGES, RIGHTS OF
USE AND ALL OTHER BENEFITTS NESCRIEBID IN THAT CERTAIN
DECLARATION OF COVENANTS, (CONDITIONS, RESTRICTIONS AND EASE-
MENTS RECCORDED TN THE OQFFISE-OF THE RECORDER Of DEEDS OF COOKW
COUNTY, ILLINOIS, AS DOCUMENT MUMESR 26017894, AS GRANTED FOR
THE SENEFIT OF PARCEL 1, 8Y A DD FROM AMERICAN NATIONAL
BANK aAND TRUST COMPANY OF CHICAGO, A NATIONAL BANK ASSOCTIATION,
AS TRUSTEE UNDER TRUST AGREEMENT D4ATSD DECEMBER 11, 19€£0 AND
KNOWN AS TRUST NCG. 51534 TO RIMANTAS P, GRISKELIS AND REGINA

F. GRISKELIS, DATED OCTORBER 5, 1981 SnD RECORDED FEBRUARY 25,
tag? AS DOCUMENT NUMBER 26155085, IN COW{ COUNTY, ILLINOIS.
PINK 17-10-203-027-1138
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