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"BOX 238

LOAN # 238 FHA MORTGAGE
STATE OF ILLINOIS

FHA CASE NO.
131:6788141-703

— ThisMorigage (*/Ser urity Instrument* ) isgivenon  JULY 31, 1992
The Mortgagoris JOSENR V. BATTAGLIA AND DENISE A. BATTAGLIA, HIS WIFE

whose address is 10037 S. KARLOV AVENUE, OAK LAWN, ILLINCIS 60453

(“*Borrower”’). This Security Instrument is givento

JAMES F. MESSINGER & CO., INC

which is organized and existing under thelawsof _+5~ state of ILLINOIS ,and whose
addressis 5161-67 W. 111th STREET, WONTH, IL 60482

7*i.ender*’). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTEEN THOUSAND, SEVEN HUAELRED FIFTY AND NO/100

Dollars(UJ.S.$ 116,750.00 - )-%
This debt is evidenced by Borrower’s note dated the same date as this Se urity Instrument (**Note"’), which provides for ¥
monthly naynents , with the full debt, if not paid earlier, dueand payablesa ATIGUST 1, 2022 b
This Security Instrument secures to Lender: (a) the repayment of the debt eviiencxd by the Nole. with interest, and aII S—’,
renewals, extensions and modifications; (b) the payment of all other sums, witl.intelest, advanced under paragraph 610
protect the security of this Security Instrument; and (c) the performance of Borrowr.’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgags, grant and convey to Lender the
following described property locatedin County, Ilinois;

THE NORTH 7 FEET OF LOT 20; ALL OF LOT 21; THE SOUTH 8 FEI'' OF LOT 22

. IN BLOCK 2 IN CHARLES WADSWORTH'S SUBDIVISION OF THE EAST 66’.u5 FEET
OF THE SOUTH 120 ACRES OF THE SOUTHEAST 1/4 OF SECTION 10, TC WNSKIP
37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COU’ ~3UNTY,
ILLINOIS THE WEST 1/2 OF THE NORTH AND SOUTH VACATED ALLEY LYI¢ EAST
OF AND ADJOINING, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NQ: 24*10—406-044 VOL. 242

which has the address of 10037 S. KARLOV AVENUE OAK LAWN
[Streei) [Ciyl
Ilinois 60453 {**Property Address’’);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ot
hereafter a part of the property. All repiacements and additions shall also be covered by this Security Instrument. All of
the foregoing is rzierred to in this Security Instrument as the ‘‘Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the rigitt to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titic to the Property against all ¢laims and demands, subject 1o any encumbrances of record.
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payments, which are referred to in Paragraph 2, or chenge the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid lo the entity
legally entitied thereto.
8. Fees. Lender may collect fecs and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Security Instrument prior
10 or on the due date of the next monthly psyment, or
(ii} Borrower defauits by Tailing, for a period of thirty days, to perform any other obligations contained in this
Security Instrumeni.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Propenty, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii} The Property is nol occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver, If circumstances occur that would permit Lender to reguire immediate payment in full, but Lender
does not require such pavments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulalions issued by the Secretary will limit Lender’s
rights, ip/the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Securif;; !ns rument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortga7,< Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible fur insurance under the Nationa) Housing Act within  SIXTY (60) DAYS from the
date hercof, l.épuer may. at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums :20vexd by this Security Instrument. A wrillen statement of any authorized agent of the Secretary
dated subsequent t¢._ " SIXTY (60) DAYS from the date hereof, declining 10 insure this Security
Instrument and the noute scrured thereby, shall be deemed conclusive proof of such ineligibility. Notwithsianding
the foregoing, this oplivn/pzy not be exercised by Lender when the unavailability of insurance is solely due lo
Lender’s failure to remit a mortsage insurance premium to the Secretary,

10. Reinstatement. Borrower lias a right 10 be 1cinstated if Lender has required immediuate payment in full because
of Borrower’s failure (o pay an amouuc sue under the -Note or this Security Instrument.  This right applies even after
foreclosure proceedings are instituted. “To rzinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower account current including, 1o the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and recsorzhie 1nd customary attorneys’ fees and expenses properly associated with
the foreciosure proceeding. Upon reinstalemen: b, Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required tm nediate payment in full. However, Lender is nol required to permit
reinstatement if: (i) Lender has accepted reinstatemert after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of 1 current toreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinstaceinent will adversely affect the priority of the licn created by
this Security Instrument.

11. Borrower Not Released; Forbearance by Lendri Not a Waiver. Extension of the time of payment or
maodification of amortization of the sums secured by th:s Securitv/{rstrument granted by Lender to any successor in interest
of Borrower shall not operate to release the lability o the origiral Dorrower or Borrower's successor in interest. Lender
shal! not be required to commence proceedings againtt any succeusr« in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security In ‘rument by reason of any demand made by the
original Borrower or Borrowers successors in interest. Any forbearanc: by Lender in exercising any right or remedy shall
not be & waiver of or preclude the exercise of any right or remedy.

t2. Successors and Assigns Bound; Joint and Several Liability: Co-5igners. The covenants and agreements of
this Security Instrument shall bind and benefit the succussors and assigns of Londer #zad Borrower, subject 10 the provizions
of Paragraph 9.b. Borrower’s covenants and agreements shall be joint and scviral. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security/ensirument only to mortgage, grant and
convey that Borrower’s interest in the Propenty under the terms of this Security Instrume.is; (b) is not persenally obligated to
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any otter Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security frstrument or the Note without that
Borrower's consent.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall o2 given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notire shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice tc Lesdzr shall be given by
first ciass mail to Lenders address siated herein or any address Lender designates by notice to Bormower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whip given as provided
in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and 2iis law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ininvment or the
Note conflicts with np'plicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renis and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direcis each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior lo Lender’s notice to Borrower of Borrowers
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only. 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid to
Lender or Lenders agent on Lenders written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Parngraph 16.

Lender shall not be required 10 enter upon, take control of or maintnin the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
alf)plication of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. 'This assighment
of rents of the Property shall terminate when the debt se:ured by the Security Instrument is paid in full.
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