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Loan #:; 800036170 THIS 18 A PURCHASE MONEY MORTQGAGE
- — ~-— [Space Above This Line For Recording Data] - T T '.:7.'.'7'1
“THA Case o,
State of Itinois MORTGAGE eteT2s021 T3 |

THIS MORTGAGE ("Security inrarmen:”) is given on JULY 25, 1008 . The Morigagor is
MNIDREY [ HARMS Bingle Person, , NEVER +ARRIED

("Borrower™), This Securily Instrument is given to

I3 *% Jr's
FIRST FEDERAL BAVINGS AND LOAN ASSOCIATION OF ROGKI'ORD.“ MEGAVEST CORPORATION, 9258140

which is organized and existing under the laws of THE UNITED STATE3. OF AMERICA , and whose

BAESS IS 4y 812 NORTH MAI 87., ROCKFORD, IL. 81108 o _
("Lerder"). Bormower owes Lender the principal sum of

FIFTY THREE YHOUSAND TWO HUNDRED AND V100

Dolie:s (U.S. § 5390000 ).
This debt is evidenced by Borrower’s note dated the same date ay this Securlly Instramiant ("Note"), which provides for monthly
payments, with the full debi, if not paid earlier, duc and payable on MAGUST 1, 2082 , This Security

Instrument secures to Leswer: {a) the repayment of the debt evidenced by the Note, with inierest, and all renewals, cansions and
maxlifications; (b} the payment of all other sums, with interest, advanced under paragraph 6 to protect the security of shis Security
Instrument; and (<) the performance of Borrower's covenants and agreements under this Security Yastrament and the Note. For
miwrpose. Borrower does hereby mortgage, gramt and convey to Lender the following descrioiit oroperty locaisd in
County, Hlinois:
UNIT 102 IN BUILDING 1480 FAIRLANE DRIVE TOQETHER WITH IT8 UNDIMIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COUNTRY LANE CONDOMINIUM A DELINEATED AND DEFINED IN THE DECLARATION
RECORDED A DOCUMENT NUMBER 24888317, AS AMENDED FROM TIME TO TIME, IN THE NORTHWEST 14 OF
BECTION 32, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
» DEPT-01 RECORDINGS $39.50
. T:;;;I ’TRN'I 23?92 08/06/892 13:49100
Y H-P2-584 159
. COOK COUNTY RECORDER
TAxoe: 07-32-100-018-1001, VOELIIME 187
which has the address of 1480 FAIRLANE DAVE #102, BCHAUMBURO [Streel, Ciry),
Minois 0168 {Zip Code|("Property Address");
Pageto0i8 FHA Hinots Mortgage. 2/91
Q-W(IL) 19103 VMP MORTGAGE FOAMS . (313)207.8100 - {800)521-7281 Innars: &/ﬁ

&o

v



92584159

UNOFFICIAL COPY A

HLU gy 119 gabry (kose) f'liil!?'b

"N0N o1 Jopun snp sefieyo mEr o "I

WION oy Jo redownad 2y Jo uonTEIOUR O UMD}

‘DON SYi JOPUR NP N 01PN
‘ponnbag sw ‘sumwad

FDURINSUS PIBZBY JANO PUR PoOS ‘ony pue 'siual punosd Jo siwswAed pioyeses) ‘siudwssssse [moads ‘soxm Auw 01 PULISS
fwnrsi sourmswy 2BeBuiow Arpuows g Jo pras

Amamneg A AQ 9RmyD Ajlpuow 21 01 0 ARFUS a1 01 Jopua Ag pred og o1 wnjward Sovemsw oFefucw oy m Y

SMON]0] S8 19pua] 4q parjdde aq freys z pue ; syderfered opun siuowded [y spuawded jo nonexddy ¢

‘(2) pum *{(q) ‘(%) ST JO] SIUNWRIS {11 20) Buruiwuing Houvieg
AUg [t PaNPaI) 94 1{6ds JUN0I3E 5, 1oM0L0g ‘1puaT AQ uomisinbae s 10 KRG 241 10 2[R AUNSC{I3I0] B 01 Joud Ajmpaiuw)
‘PMOL0E 01 Spung ssiox: Aue punjar Apdwosd Jrys opue] pus ‘Aetaneg o o Aed o1 paeBiigo swoRq 10U SBY JpUST Y
ustuprmsur wnrurard aov.mest oFefuow Aue pue (3) pue ‘(q) (¥) SWAT 10) SUSWITMSUE [T8 30§ FUIUIETIS) SOULTRG M YIIA PANPAId
3G [[BUS TUROIM K, JOMOLIOE Wonisu] AIUma0g snp 4G PAMOSs Sums [re Jo uowked [ny o Opudy 0F SIRpUA Jomouog Ji

'QoN AP uo np e ediound Jwpumano o jo
00504 J[Ey-ou0 0 myTem1-oun 01 fenby wronre uB t o jreys dmyD Apuoi gowo 'Ameg Hp Aq pray StrsmLnasu] AiLmaog
st 3t 30 ‘43191008 9% Of anp st wmwaid dounmsy afeFuow enuue [n) ay P NP 01 2oud Guew o JapuaT] ynm wnnwad
FouRmsyT 3BeB0W TENUUE [[1] Y NBRWNII? O} TURAIJINS TUNOWR W Wi 3q [reys wmwad durmsn afBBuow oy Jo wowESY
Anpuow youg "Amwies 2 Aq poy B juswnnnap Ajunses snp ;o wmiwaed 2omesnsun aBeFuow v jo pesisut ofmeys Appuow
# (1)} 10 *A1eenes A o1 opua Aq pred 5q of wnnsrd souvinsut SBeFuow ENULE 9171 JO JUSWIEISUT WB (1) 1IRID SPRIN OSTE
s iwawded Ajyuow yoee Amuseg o of wintwud woaumsws a3eduow v Aud 150w sopud SIp yoryas ui 18K Aum u] ‘doufisap
194 0 51y 40 wwdo[eAd UBQU] pUR SUISNOY JO AmMRIKy 01 susam A0S, ‘HWOWNNSY] AUNJeS Siy) W pash sy

NP SRUOTQ WA Y] WP Y1 W0
10 10 Aduatorjop A dn IYBW (1 ATESSICOU JUNOWB AUB JIPUFT OF AV 1(6US JOMOLIGH UMD ‘anp uoym walt 21 Avd ot yusrorgnsul
$1 (3) J0 (q) *(8) wa Joj 10moui0g Aq opew swawked A Jo MO S ) Moo jo vondo Ay Ik ‘Pmoaxog Aq sudwded
Wwonbesqns 0 siudtided POIBWNSS NP JO JIXIS-0UD A0 SSIIXR I PRI L0 SuswAnd PUIBWNED 2 JO NXIS-QU0 JIAD SSIOND
A PURJOI IO [IRYS JOPO'T UOYS JUIKIND AW ANON S U0 SludwAsd j1 pum anp uoym swan yons Aed o1 pexnbos siwawdnd
O 1UNOLUR PORLME? YT IXTS-IU0 UYL QIow AQ SPOGIXD 'SWON YINs jo sEp shpAn.01 Joud sapuct 01 ojgeAed swen yons Jog
suswAed Ajauois may 3 yia JioBot ‘(2) puw (q) ‘(%) swan Joy sopur] Aq ploy Seretsad A JO [@OT AP AN Aue 18 ]

Juanbutiep 9uI005q Aay) 210§2q (9) PuB (q) '(8) Swat Aed 0 1SR UL PNV HILNDUR 3Y) PIOY [fBYS 19puar] uenbuljap
SLLONQ PINOM WIS 319 21050 tHucws suo Furpus poudd B unIA HPUFT 4Q PIRIMLNIR 20 [[HyS U?SE: YI83 JOJ JUBOUWR [BAULE |jn)
], "SHUNCWE PARUIMSY ST JO YIXIS-UO UBLY AIOUE 10U JO JOUERTEQ [BUONIPPE UB UTEILIBI 0] JUIDLIINS JUNOWR UB snjd ‘wpuy Ag
PAIBWINEO AJQUUOSES) 58 ‘SIUNOWN [BNUUR IY) JO Y)omI-oU0 fenba jjays (3) pue ‘(q) ‘(8) Swa J0j Jusar s Appuowt yoegy

't ywaSemd Ag portba ouwmsn 10
surmwaid (3) pue ‘Kyedosg s uo sl punosd o siuewAed ployese (Q) ‘Ausdorg oy 15uteBe PIAD| 0Q 03 JO PAIAD] SIUAISSISER
mrzads pum sowm (B) £ud JO JustIEISUT UB ‘SBIBYD 91T AuB pUT N1ON S U YU 195 B 1ssonn puw fedisund o yim mpedo
quowked Appuow §oEd N APNUL {[BYS JGMOLIDY °SIBIBYD 1IYI() PUB BIURINSU] ‘SIXKE], JO SIUIMARG KIYION T

‘NON 2 yapun anp sB1vio 8] pUE ANON YN AQ PAOUIPLAD 100D
o w0 155Ut pub Jo edioud 2| onp uoym Aed IRy Jomouog ‘IBawy)) d)r] pue Is2anu] ‘|BdpPuLIg JO JudmAR] |

"PIO33I 1O SIURIGIMIUD AUe 01 135(QDS ‘SPUBWIOP PUE SWIBT? [j7 1sureBe Auadosd i o1 oD oup Ljrereusd pusjop A
DUE SIURLIEM JIMOLIOE "PI0TSI JO STIUBIGUINIUS 10) 1ioaxs ‘passqunouaun sy Autadong o e pue Auadong oyt Aaauod pue umid
‘oBuBuous 0 1yBL S SBY U POAIANGD AQRISy JTEISY I JO PASTR A[Injmu] £ JMOLOR 18 SLNVNIAOD d3MOUN0H

. Aadoig,, 43 sB wAWRNSY] ARG SR
i O peujas st BnoBaro) g Jo [y TuAwRASY) ALMRS STYE AQ Pasda0d 3G OS[E [[BYS SUODTPPE puy swouroeydas iy “Awedosd
ot JO UEG B IBAI3Y JO MOU SOIUXY [fB PR Yoois pue swBu e ‘sujoid pue siyfu sed pu 10 ‘Roww ‘sonfedor ‘stua
'sooucoundds *syBu 'siuawesea (18 pus ‘Ausdosd ) o PRI JRIY IO MOU SiudwRAcIdiL oYl {je HLIM YIHLIDOOL




L}

UNOFFICIAL.CQRY ,

puagraph 2, or change the amount of such payments. Any excess proceeds over mit aount required o pay all outsianding
indebiedness under the Note and this Security Instrumont shall be paid to the entity legally entitled thereto,

8. Fees. Lender may coliect fees and charges authorized by the Secretary.
9. Grouuds for Acceleration of Debt,

(a} Defuult. Lender way, except as limited by regulations issued by the Secrctary in the case of payment defaults,
require immediate paymant in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by [ailing to pay in full any monthly payment required by this Security Instrument prior (o or
on the due date of the next monthly payment, or
(i) Borrower defauls by failing, for a period of thirty days. to perform any other obligations contained in this
Security Instrument.

(b} Sule Wichont Credit Approval,  Lender shall, if permitied by applicable law and with the prior approval of the
Secrelary, requice immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part o' the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred {nihor ffon by devise or descent) by the Borcower, and
(i) The Property i aar-occupied by the purchaser or grantee as his or her principa residence, or the purchaser or
grantee docs o occupy tie Property but his or her credit has noi been approved in accordance with the requirements
of the Secrelary.

{c) No Waiver, I circumstances oncur that would permit Lender to require immediate payment in full, but Lender does
aat require such paymenis, Lender does not vaive its rights with respect 10 subsequent events.

(d) Regulations of HUD Secretary. In many ¢icrmsiances regulations issued by the Secretary will limit Lender's
rights in the case of payment defauhs to requirs aumediate payment in full and foreclose if not paid. This Security
tnswument does not authorize scceleration or foreciosure ' not permitted by reguiations of the Secretary.

(e} Mortgage Not lusured. Borrower agrees that should this Security Instrument and the Note socunyd thereby not be
cligible for insurance under the National Housing Act within &5 rizs from the date hereof, Lender may, at its option and
notwithstanding anything in pamgraph 3, require immediatc psyawent in full of all sums secured by this Security
Instrument. A writien sialement of any authoriced agent of the Serrsary dated subsequent 1o 60 days from the date
hercol, declining 10 insure this Security Insirument and the Note sccored theeby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be excrusad by Lender when the unavailability of
insurance is sulely due to Lender's failure tw remit 1 mongage insurance premitm .o the Secretary, '

10. Reiustutement, Borrower has a right to be reinstated if Lander has required immediste payment in full because of
Borrowes’s failure 10 pay an amount due under the Note or this Security Instrument. This rigiic aprlies aven after foreclosure
proceedings arc instituted. To reinsite the Security lnstrument, Borrower shull tender in a lemp sum ali &'nounts required to bring
Borrower’s account current including, 10 the extenl they are obligations of Borrower under this Securily I:stument, foreclosure
costs and reasonabie und customary attorncys’ fees and expenses properly associated with the foreclosurs proceeding, Upon
roinstatoment by Borrower, this Security Instrument and the obligations that it secures shall remnin in effect us 42 Lender had not
required immedinte payment in full. Howeves, Lender is not required to permit reinsiatement if: (i) Lender has accepmed
reinsiatement afer the commencement of forectosure procedings within two years immediately preceding the commencement of
& current foreclosure proceeding, (i) reinswaement will preclude foreclosure on different grounds in the future, or (iii)
reinsiatement will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization ol the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not onerat to releaso the liability of the original Borrower or Borrower’s successor in interest, Lender shall not be required 10
commence proceedings against any successor in interest or refuse to exiend time for payment or atherwise modify amonization of
the sums secured by this Security Instument by reason of any demand made by the original Borrower or Botrower’s suctessors
in Interest. Any forbearance by Lender in exercising any right or remedy shall not bo a waiver of or prechude the exercise of any
right or remedy.
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12, Suceessors and Assigns Boun §; Joint and Several Liability; Co-Signers, The covenants amd  agroenents of  this
Secusity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
parngraph Y.b. Borrower’s covenants and agreements shall be joint und scveral, Any Borrowge whei ed-xigns thig Sccurity
Instrument but dees not execute the Note: (o) is co-signing this Security Instrument only W meogage, pewas.and convey that
Boriower's interest in the Property under the terms of this Security Insument; (b) is not persenally obligated to pay the sems
sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires vse of another imethod. The notice shall be directed to the Property Address or
any other address Borrower desiguates by notice (o Lender. Any notice to Lender shall be given by first closs mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Securily Instrument
shall be deemed to have been given to Borrowee or Lender when given as provided in this paragraph.

14. Governing ".uw; Severubility. This Sccurity Instrument shall be governed by federal law ond the law of the
jurisdiction in which the Property is Jocated. In the cvent thal any provision or clause of this Security Instrument or the Note
conflicts with applicable Gaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conilic.ing provision. To this end the provisions of this Security Instrument and the Note ere declared 1o
he severable.

15. Borrower's Copy. Bomower sinl! be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower urconditionally assigns and transfers to Lender all the rents and revenucs of the
Propenty. Borrower authorizes Lendes or Lended's agenis to collect the renis and revenues and hereby directs each tenami of the
Property 10 pay the rents 1o Lender or Lender's agenis) However, prior to Lemder’s notice w Borrower of Borrowsr's breach of
any covenant or agreement in the Security Instrurnent, onower shall collect and receive all renis and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assigezicat of rents conslitutes an absolute assignment and not an assignmen(
for additional security only.

Il Lender gives notice of breach to Borrower: (a) all rents reoeived by Borrower shall ba held by Borrower as trustee for
benefit of Lender only, to be applied 1o the sums secured by the Securiy Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property st pay all renls due and unpaid to Lender or Lender’s
agent on Lender's writien demand (o the tenant,

Borrower has not executed any prior assignment of the rents and has not and it not perform any act thal would prevemt
Lendier from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property befors or-afier giving notice of breach o
Borrower, However, Lender or a judicially appointed receiver may do so af any time there is a i.each. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment ¢f rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agsee a3 follows: .. :
5256841455
17, Foreclosure Procedure. If Lender reguires immediate payment in full under paragraph 9, Lender may foreclnse
this Security Instrument by judicial proceeding. Lender shall be eniitled to collect all expenses incurred in pursuing the
remedies provided i this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release.  Upon payment of all :ums secured by this Secunity Insorument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shull pay any recordation cnsts.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

| _/"
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. IFHA Casc No,
800036170 __33L:6725021-731
ADJUSTABLE RATE RIDER
THIS ADJUSTADBLE RATE RIDER is made this  297H duy of
JULY . 1992 , and is incorporated into und shafl be deemed 1o amiend und supplement

the Mortgage, Deed of Trust or Security Decd (**Security lastrument’') of the same dale given by the undersigned
("*Boerower'') t secure Burrower's Note (*'Note™') to

FIRST FEIF.RQ, SAVINGS AND LOAN ASSOCTATION OF ROCKFORD DBA MEGAVEST OORPORATION
(the **Lender'*).5¢ the same date and covering Whe propenty described in the Security Instrument and located at:

1460 FATRLANE OPLVE $#102  SCHAUMBURG, IL 60193

th i" 8‘: 2‘:6 {Propeny Address)
THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, TIHE NOTHE LIMITS THE AMOUNT THE
BORROWER'S INTEREST WATE CAN CHANGE AT ANY ONE TIME AND TILE
MAXIMUM RATE THE BOKRGWER MUST PAY.

ADDITIONAL COVENANTS. In uddivon 1o the covenants and ngreements made in the Security
Instrument, Borrower and Lender further covenant and.agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CILANGES

(A) Chanpe Dute

The interest rate may change on the first day of  JANUAPY . 1994 , 4nd on that day
of each succeeding year, "Change Dule® means cach date on whicl. Uie interest tate could change,

{B) The Index
Beginning with the first Change Date, the interest rate will be based en o lndex. *Judex” means the weekly

average yield on United States Treasury Securitics sdjusted 1o a constunt maturisy of ane year, s made avatluble
by the Federal Reserve Doard. "Cusrent Index® means the most recent Index higure availuble 30 days before the
Change Date. If the Index (as defined above) is no longer uvailuble, Lender will uie as a now Index any index
preseribed by fie Sceretary (as defined in puragraph 7(B)). Lender will give Borrower notice of the new Index.

(C) Caleutation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new intesest rate by sdding a margin of

TWO pereentage point(s) ( 2.00 %) io the

limits stated in paragrapih S(0) of shis Note, this rounded amount will be the new inlerest rute uwnlil the next
Chanpe Date.

- (D} Limits on Interest Riute Changes
The interest rate will never ingrese or decrease by mare thon onc percentuge point (1.0%) on any single

Change Daie, The intercst rate will never be more than five percentuge points (5.0%) higher or lower than the
initial interest rate stated in parageaph 2 of this Note, :

Prgat ol 2 FI1A Multistule ARM Rider « 29L
Q’D‘;Bsnma; VMP MORTGAGE FORMS - (31317838100 » {8001871:7291 '

Current Index and rounding the sum to the nearest one-gighth of one percentage point (0.125%). Subject Lo the ™
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(VHA Case No.
131:6726021-731

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of
July 1092  , and is incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Security Deed ("Security Instrument”) of the same daie given by the
undersigned ("Borrower”) to secure Borrower's Note 10

FIRST FEDERAL 'ANGS AND LOAN ABSOCIATION OF ROCKFORD dba MEGAVEST CORPORATION
("Lender") of tne saie date and covering the Property described in the Securily Instrument and located au:

1480 FARLANE DRvZ (DR BCHAUMBURG, L. 00183
[Property Address]
The Property Address incladis-a unit in, together with an undivided interest in the common clements of, a
condominium project known as:

COUNTRY LANE CONDOMINIUM ABSCLHATION

{Neme of Condominium Project}
("Condominium Project’). If the owners awsoriation or other entity which acis for the Condominium Project
"Owners Association”) holds title to property fr: Ziie benefit or use of its members or shar¢holders, Lhe Property
also inciudes Borrower's interest in the Owners /.ssociation and the uses, proceeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In addition to toe cevenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre: a» foliows:

A. So long as the Owners Association maintains, with a gen<ially accepted insurance carrier, & “master”
or "blanket” policy insuring all property subject to the coldomirium documents, including all
improvements niow existing or hereafter erected on the Property, and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the paniods. and against the hazards
Lender requires, including fire and other hazards included within ihe eri: “extended coverage,” and
loss by flood, to the extent required by the Secretary, then: (i} Lender wwives the provision in
Paragraph 2 of this Security [nstrument for the monthly payment to Lender of une-twelfth of the
yearly premium installments for hazard insurance on the Property, and (i} Bocrov.er's obligation
under Parngraph 4 of this Security Instrument to maintain hazard insurance coverage or v*¢ Properly
is deemed satisficd to the extent that the required coverige is provided by the Owners Astocintion
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance uvarage
and of any loss occurring from a hazard. In the event of o distribution of hazard insurance proceeds
in licu of restoration or repair following a loss to the Property, whether to the condominium unit or 10
the common elements, any procecds payable to Borrower are hereby assigned and shail be paid w0
Lender for application 10 the sums secured by this Security Instument, with any cxcess paid o the
entity legatly entitled thereto.

B. Borrower promises o pay Borrower's allocaied share of the common expenses or assessments and
charge.. imposed by the Owners Association, as provided in the condominium documents.

Paga t ol 2 FHA Multistate Condominium Rl 9%
m-lﬂﬂ {9103) VWP WORTOAGE FORME - (319)203-8100 - (BO0}821-72914 tnitlals;
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