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UNITED SAVINGBGS ASSN OF TEXAS ESB DBA

COMMONWEAL TH-UNITED MTH

1301 N, BASSWOOD, 4TH FLOOR

SCHAUMBURE , ILLINOIS 60173 )

9281179

{Space Abuve This 1ine Mg Jecording Data|

MORTGAGE

THIS MORTGAGH Suunz Instrument™) is given on JULY 27TH, 1992
The mMoHEaROr is RUCLT GUILAR AND ALICTA AGUILAR , HUSBAND AND WIFE AND
ISMBEL AGUILAR , MARRIED TO LUZ MARIA AGUILAR
¢"Borrower™), This Security Instrument is given 1o
UNITED SAVINGS ALSN.OF TEXAS FSB

which s organized and existing under theiaws of ~ UNITED STATES . and whose address is
3200 SOUTHWEST FREEWS . #2000, HOUSTON, TEXAS 77027

('Lender”). Borrower owes Lender the principat sum of
OME HMUNDRED THIRTY SEVEN TuIUSSAND SEVEN HUNDRED AND 00/3100

Dotlars (1.5, 8 137700.00 ). This debi s evidenced by Borrower's note duted the same date as this Security
instrument (‘Note”), which provides for monthly paytientsewith the full debt, it not paid carlier, due ard payable on
AUGUST 18T, 202@ . This Security lestrument secures 1o Lender: () the repayment of the debn

evidenced by the Note, with interest, and al) renewals, extenstods sixd modifications of the Note: thy the payment of al) other
sums, with interest, advanced under paragraph 7 1o protect the security’of this Secarity [nsteument; and () the pevlormance of
Borrower’s covenants and agreements under this Security Instrument‘ans the Note, For this pumpose, Borrower does hereby
murtgage, grast and convey to Lender the Yollowing described property Keved i COOK
County, illinuis:

LOT 106 IN KRENM AND DATO’S POLQ GROUNDS ALDICION TO NORTH

EDGEWATER IN THE SOUTHWEST 174 OF BECTION 1, TUWNSHIP 40 NDRTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, I'v COOK COUNTY,

ILLINGOLIS.

P.1.N. #13-01-3035-020

TTEM 187 (3202}

Timal. Lt Sniou, Foos, . B
?\ E Fo e Sl ? ERESRBRTRY (Y FAT 8 K1 1481

s DEPT-D1 RECORGSacH 433,50
. T87777 . TRAR 2577 08/04/92 1315100
o W71 ¢ 'll'--92 SB4174
. COOM -COUNTY RECORDER
925584174
which hus the address of 5964 NORTH RICHMOND STREET C(-{,I?AGO
Sireet) City
1linois 60659 ("Property Address”);
{Zip Cuge}
1L LENOIS- Single Fumily - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT / C/ L Fors M4 W cpare [ ot guepe: -
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applicable law may specify for reinstatements before sale of the Property pursuant to any power of sale contitned in s
Secunty Instrament: or (bt entry of a judgment enforcing this Security Insirument, These conditions are that Borrower: )
pays Lender all sums which then would be due under this Security Instrumient and the Note as if no aceelerition had
oceurred; (b) cures any defauit of auy other covenants or ugreements; (¢} pays all expenses incumred in enforeing this Secunity
Instrument, icluding, but not limited to, reasonable attorneys' fees: and (d) takes sach action as Lender may reasonably
require 1o assure hat the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay the
sums securedd by this Security Instrument shall continue unchuaped,  Upon reinstatement by Borrower, this Securitly
Instrument any the obligations secured hereby shall remain fully effective as if no acceferation ad occunred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph {7,

19. Sale of Note; Change of Loan Servicer, The Note or a purtial interesy in the Nole (topether with this Security
Instrument) may be sold one or more times without prior notice 10 Borrowcer. A sale may result in a change in the entity
(kitown as the "Loan Servicer") that collects momthly payments due gnder the Note and this Security Instriment. There abso
may be one or more changes of the Loan Servicer anreated o 2 sale of the Note, 1fihere is o change of the Loan Servicer,
Borrower will be given written notice of the change in accordanve with paragraph 14 above and applicable taw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any o'ar information required hy applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence. use. disposal, storage. or release of any
Huzardous Substancss 2 or in the Property.  Borrower shall not do, nor allow anyone else to do, anvibing affecting the
Propeny that is in violasorof any Environmental Law. The preceding two semences shall not apply to the presence, use, or
storage on the Property wisnal quantities af Harardous Substances that are generally recognized (o be appropriate te normal
residential uses and to matntenaaee of the Property,

Borrower shall promptly give cender written aotice of any investigation, chzim, demand Jawsoit or other action hy @oy
govermmental or regulatory agency/es-privite party involving the Propeny and any Huzirdous Substance or Environmental
Law of which Borrower has actual Kwoewledge.  IF Borrower leamns, or is ootified by any governmentud ar regutatory
authority, that any removal or other rerasdiaiion of anv Hazardous Substance affecting the Property is necessry, Borrower
shadl prompuly ke all necessary remedial activassin accordanee with Envitomnental Law,

As psed in this paragraph 20, "Hazardomss Substances” are those substances detined as toxic or hazardoys substances by
Environmental 1.aw and 1he following substances: zasoline, kerosene, other Qammable or toxie petrolewn products. (oxie
pesticides and herbicides, volatide solvents, maiena’s containing ashestas or formakiehyde, and radioactive matenals, As
used in this paragraph 20, "Environmentad Law™ means foderal laws and Luws of the jurisdiction where the Properiy s focated
that relate to health, safety or eavironmenta) protection.

NON-UNIFORM COVENANTS. Borrower and Lender Funher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice (0o Borvawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumeat tbut not prior to acceleration under paragraph 17
uriless applicable law provides otherwisel, The notice shatl speciiy:” 12} the defanit: (b) the action reqarired to core the
default; (c) n dute, not less than 2o days from the date the netice iv'piven to Borrower, by which the default must be
cured: and (A} thut failure to cure the default on or hefore the dute vpersTed in the notice mny result in seceleration of
the sums secured by thiy Security Instrument. foreclosure by judicinl procecdnig and sale of the Property. The aotice
shall further inform Borrower of the right fo reinstate after acceleration ang e right to assert in the foreclosure
procecding the non-existence of a default or any vther defense of Borrower (n avceleration and foreclosure. If the
defuuilt is not cured on or befure the date specified in the notice, Lender at its opilpa way reguire immediate payment
In fuld of alf sums secured by this Sceurity Instrument withowt further demand s nd may forecinse this Sceurity
instrument by judiclal proceeding. Lender shail be entitled o collect all expenses incuried in purcing the remedies
provided in this puragraph 21, incinding, but nut limited to, reasonable atorneys’ fees ang corisof tithe evidency,

22, Refease. LUpon payment of all sums secured by this Sceurity Instrament, Lender shal? priease this Security
lnstrument without charge to Borrower. Borrower shadf pay any recordation costs,

23. Waiver of Homestend, Borrower waives all nght of homestead exernption in the Propesty,

Form J0E4 990 rpuge 5 of 5 puges)
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condenmation ur other taking of any part of the Froperty, or tor conveyance i lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of o total taking of the Property. the proceeds shall be applied to the sums secured by this Secarity
Instrument, whether or net then dae, with any excess paid to Barrower. I the eveat of a partial Laking of the Propeny in
which the Goir market vatue of the Property immcdiately before the taking is equal to or greater than the amount of the sams
secured by this Seeurity Instrument immedaately before the taking, unless Borvower ind Lender atberwise agree in writing,
the sumis secured by this Security Instrament shatl be reduced by the amount of the proceeds muldtiplied by the following
fraction: G the tofal amount of the sums secured immediately hefore the taking, divided by (b the Tair market value of Hie
Propeny intmedistely betore the taking,  Any balanee shalt be paid w0 Borrower. In the event of a partiad wking of the
Praperty in which the fair macket vatue of the Property immediately before the taking is Yess than the amount of the sums
sceured immediaely before the aking, unless Borrower and Lender otherwise apree in writing or uiess applicable faw
otherwise provides, the proceeds shatl be applied to the sums secared by this Security Instrument whether or not the sums are
s dJue,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make
an awand or settle o claim for dainages, Borrower fails 1o respond o Lender within 30 days after the date the notice is given,
Lemler is authorized 1o colteet and apply the proceeds, at its option, ether 1o westoration or sepuis of the Propeny or (o the
st secured by this Secunity Instroment, whether or not then due.

Eitess Leadernd Borrower otherwise agree in writing, any application ol proceeds to pringipst shall not extend or
postpone the due dabZobthe monthly payments referred 1o i paragraphs |and 2 or change the amount of such payments.

1L, Borrower 50t Releaseds Forbenranee By Lender Not o Waiver.  Extension of the time Tor payment or
madification of amortizadom ot the swms secared by this Security Instrument gratted by Lender 10 any suecessor in ierest
of Borrowur shall not operate s pelease tie liability of the origingd Borrower or Borrowers successors in dierest, Lender
stiad! not be required o commrags proceedings wgainst any successor in imerest or refuse o etend ime for puyment or
others ise twodily amortization ef4w sums secured by this Security nstrument by veason of any demand made by the original
Borrower or Borrower’s successors in/misrest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of iy sght or remedy.

12. Sueccessors and Assigns Bound: Zoint and Several Liahility; Co-signers. The covenanty and agreements of this

Security fnstrument shall bid and benefit theospecessors and assigns of Lender and Bowower, subject 1o the provisions of

matagraph 17, Borrower's covenants and agreeineire shall be joint and several. Any Borrower who co-signs this Security
Enstrument bon does not execute the Note: (b is edesigeing this Security Instrament only to mortgage, grant and convey hal
Borrower's interest in the Pioperty uader the tems ol Gns Security Instrument; (b is not personally obligated to pay the sums
secured Iy this Seearily Instrument; and (©) agrees tist Leridersand any other Boreower may agree to extend, modify, forbear
or mahe any accommodations with regard o the terms ofahis Securily Instrument or the Note withost that Borrower’
Lomsent.

13 Loan Charg s, Wihe foan secured by this Security Qodmament 15 subject ta o faw which sets magimom loan
charges, amd that Taw is finally interpseted so that the interest or other Lo charges collected or to be collected in connection
with the Join exceed the permited Timits, then: G any such loan chirge ynall be reduced by the amonnt necessary to redace
the charge to the peemitted Limit and (h) any suins already collected fre Borrewer which exceeded permitted limits will be
refunded 1o Borroweer, Eender nvay choose to nutke this refund by reducing th principad owed ander the Note or by making a
direct paymient to Borrower, 16 o refund reduees prinetpal, the reduction will v ested as a partial prepayment without any
prepiyment charge under the Note,

B4, Notices, Aoy notice to Buprower provided for in this Security Instoment shall be given by delivering it or hy
mailing it by fiest class mait udess applicable Taw reguires use of another methed. The noticeshall b direeted 10 the Propeny
Address or any other address Borrower desigiies by notiee 1o Lender. Any notice (o Lénder shall be given hy first class
naih (o Lender’s address stated herein or any olber address Lender designates by notice w Borrmier. | Any notice provided tor
i this Security Insirument shall he deemed to have been given 1o Borrower or Lender wher givan as provided in this
paragraph.

15, Governlng Law: Severability,  This Security Instrument shall be governed by federat Tvwsand the law of the
Jurisdiciion in which the Property i located. In the event that any provision or clause of this Security Insiniuvnt or the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or 1he-Note which can
he given effect without the conflicting provision, To this end the provisions of this Secerity Instrument and the Note are
dectared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Pranster of the Property or a Bencficial Interest in Borrower. If all or any pant of the Property or any interest in
it is »old or traneferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consenl, Lender may, at it option, require immediate payment in Tull of atl sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secerity instrumen.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o period of
not kess than 30 days from the date the notice 1s delivered or miatled within which Borrower must pay all sums secured hy ihis
Sceurity lastrument,  If Borrower fails 1o pay these swms prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. I Borrower micets certain conditions, Borrower shell have the right to have
catorcement of this Security Instrument discontinied ot any time privr o the earlier of: () § days for such other period us

Single Family -- Fapnie Mur/Freddie Mac UNIFORM INSTRUMENT -- {mlfom Covenanin %98 (paye 4 of & pages)




925841743

e bN O FFICIAL COPY

I OV Sy s G B
(sa¥nd g fo £ 350d) Qoje SHIVESAO WKLY -+ ENAWIHISNT WHOAINN SN APPILLY Auung - jsn) iy

AR 41 BONIBULOD U jenuanbasuod 1o anp sofwuep 10§ wiepy so paese (o jo spadaoid o) cuoprumapue;y 61
uetpxadsie Ay Joy ased dgruosear Jurjads sonoadsal i of ot 2o go 2 e ot ameLoy ol
l7ys dapua Auadosd 3y jo suo podsu pue uodn sawnuz agruosea axew Arw Juady si 1o Japly Cuogadsu g
- apgencdde so sapuag pue
19010g UIINIG WOLIATT U A Aun Yiw JNMPIEIN W1 SpUI oumsul AFEFPOW 107 WHLEINMDAL U FHUN TIALRDI i
# aptaoud 01 30 11035 Ut daurInsu adeFuoty upsrell o) pagibas sumitasd A Aed [[PYS 19MULOYE TPIITII0 ST pUR gueay
sawoday e rapta Ay peaosdde sainsu ue g popraoad (sonnbas sopuary ey ponad ayn o) pue umown sy uth adeisaos
aaweansur adeduow §1 sapuaty jo vondo aui 1e *pasnbas aq saiuop ou few spwied aasasal ssorp aoumansul AfFLOW jo
NAIY UE A48 ss0f B S sjuauged 26ay3 unnan pue s 1dann A 0pUaT] 131) UL X) 0) pasiad 10 pasdey 23R10A00 aduensul
ayy naym tamouog £y pred Jutay wenoaxd aoweansun deduow Kpead sy Jo e l-0u0 OF (b Wns 1 YILoE 10y JApUX |
o) Sed [N JOMOLI0F "G raR 103 St aFraa0d aoumsar sdeduo REamba Sgenumisyns | aapuaty £ paacidde suansn
oFeFLot DU U NG 130 18 Asnoradid aimamstt AIRSLO I 0 M0LOH 0) 1502 a1 o) aRAIha Ajinursgus
o v o w Apsnsand somesnsur adrdpows ayg) on wapeanba Apeimengns Anaod umgo o3 paasnba) sumuasd
A Aud rigs Samoa0g 1A W OF s o ssudiy 1P 4G nnbal aBeIdAnd aourIsEL ERTA0 M) Cuese
AUR I0E F 13200 0 adumnsug amudueun a1 umine op pasnhas swniagd sy fed jegs sasosiog uownnsuy Aiunaay
sty Ag paanaos uen) o) Tupytw jo uogipuod 8 e aousansul sduipow pannbas sapuacy 3 eouransu] oledjop R
usAed
Aunsonbas JdMOLIOE S apURTT o N0 Uodn sl Jiiw dgeded o jjrgs pue 21 JoN S IR JUDLDSINGSIP j ep
Y1 LWOSY 1SN DG (R4 RO 25 uawAed J0 S ogo 0f 28R 1OPUSTY PUL IIMOLIOE SSAUT] TuAUNsI) Ny
SIY1 Aq PaINOIS JOMOLIOY ;O WeD [ruomppe awosayg feys ¢ ydeadeied s sopun 1apua] 4 passgstp spumowe Sy
05 Op a1 daet jou s30p Japha ‘¢ yderfeaed siys apun
gonde ayer fmu sapud] ydnowsy siedas ayewr o) {padogg a1 o Juuauz pur saa) sAowone ageuoses) Jufed pnod w
Fuumadde watunnsug Hunag sy a0 Koud sey gorgw uan v £g pannas swns Sue Fuded apaisw Aew suoie s Japi|
‘Kuaderyd agi ur syl s30puar pue Apafagg sy jo anea o 1aajoad ot essadou staaadmgs sy Aed pue op {ewn aapiry
UL (SN0 NTAL 1O ST AAIOJUD 1) J0 DN} I0 UOUTHLIPUOD 10 “ajeqod Axdmyuey w Sutpdsoont v e yons) fnddosg
sy sy saopuop agpe Spueaiinds Aew snp Suipaasosd j2Es) v st a5 a0 ENBNNSUE AIUND2Y Sy PAUIuOD
SaWaAIEe pur sjuraed oy wisopad o1 s[IE Jnmonyy 1 Aladod g agE By SIYEIY S apUYY JO HON0LG L
Burram ur 1ofaau oyl o)
saase 1apua- ssojun 9Fsau tou {jeys (1t Av) Ayl puk ppseap sy Auadodg oy 01 21 a7 SaIMbIR Jamoing 1] ] Ayl fo
SHOSTADI AU [0 i SPEeD ([Rys JImOLIOE PRI 10 S uaugsy Suansag sty g casuapisas jediound e dpadosg
A Jo ARENIN IDR000E TUILLLIIOY SUDIUISAA 08 DIPREY K0 1 TP RN g G PIapiaY ine] i
A HOTAZRKN UY (UOMRILIORIE (s SR it Saprear] aptalad o pajieg 1o} 1apua‘y o) SIIDLENEN 20 BOHRILOIN et
10 aspey Apeuan aaed ssosond wopeardde ugop o Suunp Gasodog U AR X oSjE ([eYs aaolig] NalaR
ALINDOS S PUF | 0 WENUNASU] AIINAAG SHiE Aq paean ol 21 30 ponumedun Ui wgio do Asded] sy s
$JIMO0Y i 10 2niaa0) Wpl'l|.'):ud W PRI Yy p(m‘ﬁ » JOPINTE 1) Tyl ﬁu”lu P YHM PAssTisIp o4 o) ﬁngpaa.“nud 30
uonoe 241 Fursned £ 'y} ydurdeied or papraoid S ILISUIDS PUR SN GINS 210D ABUL IMOUUE IS0 AN038 < Japuy ]
30 UWALSY] ARnaOY <y £g pamain wap g sredun Kjgenamue sstasoyi’ o Spadolg 01 0 dINIERLIGY B 108 PjReD
Wwowdpnl ey poad < IApUn] 11w UNdY S1RULULE Jo At aaygays Furpesorad Jo vonor amptagiop Aue jopsegap e ay
1148 Jameuiog Auadolgd At uo 21T, SIEII0D o " RounNap o) Auadoig s mo| e adosg oy smdwn 1o aFtwep Aonsep
JOU [[RYS JDMOLOE JOHUOY S IDMOLIOH PHOAN AN YDIYM ISEXD SIOULISUNAIEY TUNPEEDLD SSAUR 10 PRYYIm . Ajgrunsenun
X Ol [IRYS Usued gargam unum o sadsde staaaio apuay ssapun Asuwdnodg Juooep Ayl e wad s e
w0y 2auapsar jedisud s owouog se Suadosg ayr Kdnado 01 INUNUEDD [Jrys PUY WARINISUL ANLIISE S1E JO HONAIND A
saye sep s urgi aouspisas pedioupd § samouog se {uadozd ay asn pure ysiyeisa *Adnado (e lmonng Csprogaser |
tuoyeoyddy uewr] s.am00ang AHM0Ig YD JO UOPIAN0AY PUE RUBUABIBY ‘ucnBIIR g SSasrdnad) 9
wontsinhan oy o3 10835 $7PALNL A
£11800G Sty) £q PN SWNS YL JO HILIXA A4 0 1apUat] of ssed eys somsibor agp o Jold Luadozg g of STeawp tio)
Bunjnsas spaanosd pust saanod ournsu duw o) WEW samouog 1opua 4q pambaun st Apadoryg ayr g pagheied sopun
7 swawed 2y o unows ays sdueyo su 3 puw | sydesdered woor pasapar simawdnd £uow sy jo aepanp g siodisod
40 puaixa sou puys [ediound of spasonad jo uonestdde Aue “Jutum W D21T AIAUIYIO IIMOLIOY PUT JIPIRT] SR
HBALT SEAsNOU At
uaym uidag Jpa pouad fep-Og ALY INp uSyl 10U S0 IARAYM WIS} Kunoag sup g pamaas swns Aed o1 10 Apadoyy oy
2101531 1o sedas 01 spazaoad ) asn Sew 19puat] spaadosd 2UEINSW Ayl 12AI[0D ATW JIPUST] UYL WIR]D B AU 0} o
STH SOLLIND DOURIRSUL AU IBY) 15PUST W) 10U 1 sKep Of Y amsur 1o s20p 1o Ausdord a1 suopimge 1amonng
J1 semouog of pred $530%2 AUR UM CAAP UBYE 10U 30 IAOYM CIUDIUTUISE] AHINDAG S AQ PAInDas swns o o patjdde
3q fjeys spandaad HIURINSUL Q) PIAUISSA A PIHOM ALIDIS S 1APUDT] IO AYINTDY ALRIGCUODD j0u §1 eda 1o uonopsay
DL ] POUANSIY I0U S| AIUNIIS S IAPUT pUR d[qisea) manuouesd s oamdar o uonwmsas g j1padewep Ausdeld g
o aeda 1o goneosa o) patjdde ag jpeys spasonsd asumansut oM W a2I3E LRI JdIMOLILY PUE SIPHIT SIJN
Samouog &g Spdwosd apei iou jrsso) Jo Joosd N £ew 0pust] 1apiery
pie 5w aswensut gy of onow idword 2aF [rys 10wou0g SSo| J0 JUdAD AL U] SO [Raduas pue sunjwaid pred jo
sidranag i sopua] o1 a1 Apdwoad PEys 122000 Sanbai JapUYT ) sjEmaudl pue soatod Ay ploy o3 IgFa 241 aamy |rrgs
Jopuzc] -asnngd AfeTLIOW PIRPULIS © PN [JRYS TUE JpUST 01 JQEIdaIIN 2 (B St pue sanjod aduvinsw |y
- ydrafesnd s aouepsonan v uadog o u sy s apuarg iamoad o1 >Tesasos uieigo dondo s sapuat]
I ARH JOPIY | TDAGR PAGENAD ATRIDAQD UNTHIRIN OF PR} I2MOLORE ] PIUHM SREIOSEININ 2 10U J0GS Yoy eaosdde
512pu7 01 1920gns Laansiog Ag uasoyd Xy s s 2 Jupiacad e ouvinsuy ay g sanbay 1pud ey spoued




R371

UNOFFICIAE COPIY! v . 00839339

ADJUSTABLE RATE RIDER

{1 Year ‘Creasury index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 27TH  day of JuLy L9 92 andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Decd (the **Security
Instrument’') of the same date given by the undersigned ((he **Borrower™) to secure Borrower’s Adjustable Rate Note (the
“Note)to (UNITED SAVINGS ASSN OF TEXAS FSB

(the “Lender™) of the same date and covering the property described in the Security Instrument and located at:
5964 NORTH RICHMOND STREET, CHICAGO, ILLINDIS 60639

1Peopenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
COMVERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADDEAONAL COVENANTS. In addition to ithe covenants and agreements made in tiwe Security instrument,
Borrower and eender further covenant und agree s follows:
A, ADJUSTAVLE RATE AND MONTHLY PAYMENT CHANGES
The Noie pioviass for an initial interest rate of S5.875 %. The Note providas for chunges in the adjusts-
ble interest rate’ars the monthly payments, as follows:
4, ADJUSTABLE INTLREST RATE ARD MONTHLY PAYMENT CHANGES
(A} Change Dates
The adjustable meres! p2ie 1 will pay may change on the tirst day of AUGUST , 19 9% ,
and on that day every 12in maoath thereadter. Each date on which my adjustable interest rate could change is
catled a CChanpe Date.”
(H) The index
Repinning with the first Change/adine, my adjusteble interest rate will be based on an Index. The lndex'" is
the weekly averuge yicld on United Stites Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board! The most recent Index figure avaitable as of the date 45 Jdays before each
Change Pate is called the “Current Index/
If the lidex is qo tonger available, the WpteHolder will choose a new index which s based upon comparable
information. The Note Holder will give me netice o+f this cholce.
£y Colenlation of Changes
Before each Change Date, the Note Holder wiii Calculate my new interest rate by adding  TwO AND
THREE -QUARTERpercentage points (2 .750 % 1ithe Current Index. The Note Holder will then round the
result of this addition 10 the nearest one-eighth of one percratage point (0.125%). Subject to the limnits stated in
Section 4(D) below, this rounded amount will be my new ip.erest rate until the nex1 Change Datc.
The Note Holder will then determine the amount of the ariathly payment that would be sulficient to repay
the unpaid principad that 1am expected to owe it the Change Ve in full on 2he madurity date 2t my new inlerest
rate in substantially equal payments. The cosult of this caleulation’wnd be the new amount of iy monthly pay-

meat,

(D) §.dmits o5 Interest Rate Changes

The interest rute T am requived o pay at the first Change Dime will ot Foopreater than 7.875 % op less
than x.87s %. Therealter, my adiustobic interest rate wibl never be incredszid or decreased on any single Chunge
{hate by rore than two percentage points (2.0%) from the rate of interest I have been paying for the prucding 12 months.
My interest rate will never be greates than 11 .87%5 %. which is called the “Maximum Rate™.

R T T

- e lu - 1

(E) Effcotive Date of Changes

My new interest rate will become effective on each Change Date. | will pay the arioar of my new monthly
payment beginning vn the st monthly payment date after the Change Date until the zipaunt of my monthly
payment chinges agin,

(¥) Notice of Chunges

The Note Hobler wild deliver or mall 10 me a notice of any changes in my adjustable interest rawe and the
amount of my monthly paymemt before the effective date of any change. The notice will include informution
required by faw o be given me and also the title and telephone number of a person who wifl answer any question
I may have regarding the notice,
B. FIXED INTEREST RATE OPTYION

The Notice pravides tor the Borrower's option Lo convert from an adjustable ioterest rate with inlerest rate
limits 1o o fixed interest rate, as foows:
5. FIXED INTEREST RATE CONVERSION OZTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Option which | can exercise unless | am in default or this Section 5{(A) will rot permit
me to do so. The “Conversion Option™ is my option to convert the interest rate T am required to pay by this Note
fiom an adjustable raie with interest rate iimits to the fixed rate caleutated upder Section 5(B) below.

The conversion can only utke place on o datels) specified by the Note Holder during the period beginning on the first
Change Date and ending on the Hith Change Date. Ewch date on which my adjustable interest rale can convert 1o the new

fixed rate is called the “Conversion Date.”
MULTISTATE ADJUSTABLE RATE RIDER—ARAM PLAN 57—Singte Family—Fannie Mae Uniform instrumem Form 3118 12/57

CMCA. |L.P 7B2T7 (5/88)
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