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MORTGAGE

THIS MORTGAGE ("Sccuray Instrument”) is given on July 30, 1992 . The mortgagor is
MICHAEL BREWSTER and DEBORAH BREWSTER f/k/a DEBORAH KELIN, HIS WIFE

. DEPT-01 RECORDINGS 37,5 |
: TATTTD: - YRAN 2373 08/06/92 14102100
("Borrower"). This Security Instrument is given o iﬁﬂg& *“92*58420&
SIMMIT FINAMCIAL SERVILTES

which is orgenized and existing under the laws of THE STATE OF ILLINOIS , and whose
sddress 1s 5818 SOUTH ARCHER ROAD, SUMOT, TLLINCIS 50501
"¢ ender”), Borrower owes Lender the principal sum of
seventy-six thousand five hundred and
no/ 100 Doltars (U'.S. 8 76,500.00 ).
This debt is evidenced by Borrower's note dated the same duts us this Socunity Instrument ("Note™), which pravides for
monthly payments, with the full dehi, if not paid earlier, due and paysble on Aucuct 1, 2022
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by s Note, with intorest, and afl mne\»..ls
extensions and modifications of the Note; (b) the payment of all other sums, with inveresi, advanced under paragrsph 7 to
protect the security of this Security lnsteument; and (c) the performance of Borrower’s covens=!s and agroements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and con ev to Lender the following
desceibed property located i COOK County, Dlinois:
UNIT 3-16226 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN Td% COMMON
ELEMENTS IN CHERRY HILL FARMS CONDUMINIUM AS DELINEATED AND DEFINED I THE
DECLARATION RECORDED AS DOCUMENT NUMHER 26160766, IN THE SOUTHWEST 1/4 OF
SECTI(N 23, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINCOIS.

9758 <00

PIN 27~23-107-079-1059 ‘
which has the address of 16226 APPLE ILANE, UNIT 3 TINLEX PARK {Streat, City),
Hiinois :Zigggd 7;1 (*Property Address®); '
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S, Huzard or PmpeL'yJ lhlmnt;. EmErIHQkLp Ik!Tmptg;gwﬁ;) nﬁex ningj or hereafter erected on the

Property ‘insured against loss by fire, hazards included within the term extended coverage® and any other hazards, inchuling
flaods or flooding, for which Lender requires insurance. This insurance shail be maintained in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall aol be uiweasonably withheld. If Borrower fuils to muintain coverage described above, Lender may, at Lender's
option, obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewnls shall be avceptable to Lender and shall include a standard mortgage cisuse, Lender
shatl have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Jender e} receipts of
paid premiums and renowal notices, In the event of loss, Borrower shall give prompt notice to the insurance carmier and Leader,
Lender may mike proof of loss if not made promptly by Borcower.

Unless Lender and Borrower otherwise agree in wriling, insurunce proceeds shall be applied to sestoration or repair of the
Property dumaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is pot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any exvess paid to Borrower. 1 Borrower abandons the
Property, or does not answer within 30 dgys a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collzct the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securicy Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender snd Borrower otherwise agree in writing, any application of proceeds to principel thall not extend or
postpone the due date of th2 monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Projery is scquired by Lender, Borrower's right to any insurunce policies and proceeds resulting from
damage to the Property prior to th sequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition

6. Occupuncy, Preservation, Mafatenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use tne Property as Borrower's principsl residence within sixty days afler the execution of
thix Security Instrument and shall continue 14 oecupy the Property as Borrower's principal residence for at lenst one year after
the date of oceupancy, unless Leader otherwise sgiees in wreiting, which consent shall not be unressonably withhald, or uniess
extenuating circumstances exist which ure beytad Borrower's control, Borrower shall not desteoy, damage or impair the
Pruperty, allow the Property to Jeleriorate, or conapi<wvaste on the Property. Borrower shall be in defsult if any forfeiture
action or proceeding, whether civil or criminal, is begun thaiin Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impuir the lien created by this Security instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Seeurity Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loun application process, gave matesially false or inveeurate information or statements to Leader (or failed
to provide Lender with any material information) in connection with the loan Svillenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & princinal residence. I this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrowor acquires fee title to the Property, the
lensehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property, [f Borrower fails th perform the covenants and agroements contained in
this Security Instrument, or there is o legal proceeding that may significant}, affect Lender’s rights in the Propesty (such as a
proceeding in bankruptey, probate, for condemnation or forteiture or to enforce laws or regulitions), then Lender may do and
puy tor whatever is necessary ta protect the value of the Property and Lender’s rights in the Pooparty, Lender's actiops may
include paying any sums secured by a lien which has priority over this Security Instrument, gpriaring in court, paying
reasonable attorneys’ fees und entering on the Property to make repairs. Afthough Lender may take action »nder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secunuf by thisep
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from thel.)
date of dishbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower teqnesling‘ég

paymment,

o
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security #J

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the §

mortgage insurance coversge required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an alternate mortgege insurer approved by Lender, If
substantially equivalent mortgage insurance covesuge is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lendes will accept, use and retain these payments as a loss reserve in Jieu of mortgage insurance, Loss reserve

Form 3014 9
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17. Transfer of the ILﬂJ«NrQ&EﬁcuEIlIQ !nﬁJﬁmngnEurx the}Property or any inferest in it

is sold o trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendor's prior written consent, Londer may, at its option, require immediate payment in full of all sums secured by this
Security Lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. e

If Lender exercises this opﬁmmsran give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the datethavagtigepmdelivered or mailed within which Borrower must pay all sums secured by this
Security instrument. If Borrower. failOn$8§ Whiese sums prior to the expimtion of this period, Lender may invoke any remedies
permitted hy this Security Instrument withowt further notice or demand on Borrower,

18. Borrower’s Right to Reinsinte. It Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (w) 5 days (or such other period a8
applicable law numy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) en‘ry of a judgment enforcing this Security Instrament. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no scoeleration had occurred: ()
cures any defuult of any other covenants or agreements; (c) pays all vxpenses incurred in enforcing this Security Instrument.
inctuding, but acaimited to, reasonable altorneys® fees; and (d) lakes such action s Lander may ressonably require to sssuse
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instritocni shall continue unchunged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herety shall remain fully effective un if no acceleration bal occurred. However, this right to reinatate shall
not apply in the case of acceiention under paragraph 17,

19. Sale of Nate; Churge of Loan Servicer. The Note or u partial interest in the Note (together with this Security
Instrument) muy be sold one or 1awie-times withoat prior notice to Borrower. A sale may result in a change in the entity (known
us the "Loan Servicor”) that collects meathly payments due under the Note und this Security Instrument, There ulso may be one
or mure changes of the Loan Servicer urrelaied 1o 4 sule of the Note. If there is a change of the Loan Servicer, Bortowsr will be
given written notice of the change in accordarice \with paragraph 14 above and applicabls law. The notice will stute the name and
address of the new Loan Servicer and the auizess-to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall noi Zause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowur shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not upply to the presence, use, or
storage on the Property of small quuntities of Hazardous Subitarces thet are generally recognized to be appropriste to normal
residentiul uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investination, cleim, demand, lawsuit or other action by way
govemnmental or regulatory agency or private party involving the Property and sy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Barrower leams, or is notitied byany govemnmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Pioperty is necessary, Borrower shall prompily 1ake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” sre those substances defined as toxic or hazardous substances by
Eavironmentsl Law andjjbe following substuncas: gasoline, Kerosene, other flammatle or toxic petrolenm products, (oxic
pesticides and herbricides, vilktitd'solvents, materialy containing asbestos or formaldehyde, ‘wd radioactive materials. Ax used in
this parngeaph 20, “Environmeniul Law* means fodersl laws und laws of the jurisdiction whére ihe Property is jps!'c;d that
relate to heulth, sufety or eavigonmental protection, b PR AR TRV LH)

NON-UNIFORM COVENANTS. Borrwer and Lender further covenant and agree sy follows:

21. Acceleration} Remedies. Lender shall give notice to Borrower prior to acceleration following Rerrower’s breach
of any covensrt or njzréane‘n’i in this Securily Instrument (but not prior to acceleration under psragruph 17 unless’
applicuble law provides otherwise). The notice shull specify: (1) the default; (b) the action required to cure the defuult;
(¢} a date, not less thun 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d} thut fuilure to cure the default on or before the date specified in the notice mny result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
o Borrower of the right to reinstate after ucceleration and the right to nssert in the foreclosure proceeding the
non-existence of’ & defuult or uny other defense of Borrawer to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shali be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonshle attorneys® fees and costs of title evidence.

22. Relense. Upon puyment of all sums secured by this Security Instrument, Lender shall releaso this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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Loan # BREWSTER

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  30th day of July , 1992 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security lnstrument”} of the same date given by the undersigned (the “Borrower™) to secure
Borrower’s Note to

SUMMIT FINANCIAL SERVICES
(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

16226 APPIE 1ANE, UNIT 3, TINLEY PARK, ILLINOIS 60477
|Property Addresaj

The Property izcludes a unit in, together with an undivided interest in the common elements of, & condominium
project known us.
CHERRY HILY, FARMS
[Name of Condominivm Project]

(the "Condominium Project™). If the owners association ar other entity which acis for the Condominium Project
(the "Owners Association”) halus cile to property for the benofit or use of ils members o¢ shareholders, the
Property also includes Borrower's iricrest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveanat and agree as follows:

A. Condominiwmi Obligations. Borrower_shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Constituent Documents” are the: (i) Declaration or any
other document which creatas the Condominium Projeci; (i) by-lawy; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shull prompily pay, wnra due, all dues and assessments imposed pursuant o the
Constituent Documents.

B. Hozard Insueaice. Se long as the Owners  Associntior, maintains, with a generatly scepled insurance
carrior, @ "master” or “blanket" policy on the Condominium Frojeet wwhich in stisinctory to Lender and which
provides ingurance coverage in the amounts, for the periods, and against tae hazards Lender requires, including
fire and hazards included within the tlerm "extended coveruge,” then:

(iy Lender waives the provision in Uniform Covenant 2 for tie‘meathly payment to Lender of the
yearly premium installments for huzard insurance on the Property; and

{ii) 'Borrower’s obligation under Uniform Covenant 5 to maintain hazand insurance coverage on the
Property is deemed satistied to the extent that the required coverage is provided by ths Owners Associstion
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covirrge.

In the event of a distribution of hazard insurance proceeds in fiew of restoration or repair fol.owing a loss to
the Property, whether to the unit or to common elements, any proceeds payabls to Borrower are be.eby assigned
arul shall be paid 1o Lender tor application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall tuke such actions as may be reasonable to insure that the
Owners Association mainiing & public linbility insuence policy accoptable in form, amount, and extont of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Femily-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 1140 9/50
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P. Condemnation. The procseds of any award or claim for damages, direct or consequential, psyable to
Borrower in connecticn with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance n licu of condemnation, are bereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securily Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consest. Borrower shall nol, excepl after notice to Lender and with Lendor's prior
written consent, eillier partition or subdivide the Property or consent to:

(i) the shandonment or termination of the Comdominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of &
taking by condemnation or eminent doresin;

(ii) any amendment to any provisiop of tha Constituent Documeats if the provision is for the express
benefit of Lender;

(i) termination of professional mansgement and assumption of self-management of the Owners
Association; vt

(iv) suv-sction which would have the effect of rendering the public liability insurance coverage
maintained by the (vmars Association unacceptable to Lender.

F. Remedies. It Boriower does not pay condominium dues and assessments when due, then Leader may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Secursity lnstrumeni. Unless Borrower and Leader agree to other terms of payment, these amounts shall
boar interest from the date of disburozinent at the Note rate and shall be payable, with interest, upon notice from
Leader to Borrower requesting payment:

BY SIGNING BELOW, Borrower accepts ar.d agrees to the terms und provisions contained in this Condominium
Rider.

(Scal)

«Borrower

(Seal)

UEBORRH 'k/® DEBORRH KELIN, KIS WS

/ (Seal)

-Sorrower

a (Seal)

) ~Bormower
[
£?
o
®
\h
el
ey
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Loan ID:
ADJUSTABLE RATE RIDER  Toan #: BREWSTER

(3 Year Treasury Index - Rute Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 30th  day of July L1992 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower™) o secure Borrower’s Adjustable
Rate Note (the "Note”) to

FINANCIAL SERVICES
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
16226 APPLE LANE, UNIT 3, TINLEY PARK, ILLINOIS 60477

{Proparty Addrems}
TIIE NOTE CONTAINS PROVISIONS ALLLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
R 1ETHE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERCTHE ADJUSTABLE RATE TO A FIXED RATE. .
ADDIT(OMAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtt.er covenant and agree as follows:

A. ADJUSTAZLY. RATE AND MONTHLY PAYMENT CHANGES

‘The Note proVic+s for an initial interest rate of 7.625 9. The Note provides for changes in the adjustable
interest rare and the mont’ .y payments, as follows:
4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

(A) Change Datcs

The intarest rate  will pay mavchange on the first day of Arqust ,1995 | and on that day
every 36th month thercafter. Ench/date on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date. my interest rate will be based on an Index. The "Index” is the weekly avernge
yield on United States Trensury securitics asjjusted to a constant maturity of 3 years, as made available by the Federal
Reserve Bonrd. The most recent Index Egur: available as of the date 45 days before each Change Date is calied the
"Current Index™

1f the Index is no longer available, the Note Holdar will choese a new index that is based upon comparabie
information. The Note Holder will give me notice o this/choice.

(C) Calculation of Changes two and three gquarters

Before each Change Date, the Notc Holder will caicrin’e my new interest rate by adding percentuge
points ( 2.750 ) to the Current Index. The Note Halder will then round the result of this addition 1o the nearest
one-eighth of one percentage point (0.125%). Subject to the limi’s »inted in Section 4(DD) below, this rounded amount will
be my new interest rate until the next Change Date.

The Note Holder wili then determine the amount of the nsen’ iy pavment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full o't the Maturity Date at my new {nterest rate in
subatantially equal payments. The result of this calcuiation will be the now azisount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the lirst Change Date will not = s7co%er than 9.625 % or less
than 5.625 %. Therealter, my intcrest rate wili never be increased or des’==s~d on any singie Change Date by
more than two percentage points {2.0%) from the rate of interest [ have been paying foo the preceding 36 months. My interest
rate will never be greater than 3.625 %, which is called the "Maximum Rate "

(E} Effective Date of Changes

My new interest rate will become eficctive on ecach Change Date. 1 will pay the amount of my new monthly payment
beginning oo the first monthly payment date alter the Change Date until the amount of my mrastay payment changes
again,

(F)} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest vat. aid the amount of
my monthly payment before the elfective date of any change. The native will include information required hy law 1o be
given me and also the title and telephone number of a person who will answer any question 1 may have rm%oﬁ
B> FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable intersst rete with interest rate limits toa
fixed interest rate, as follows:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate

1 have & Conversian Option that I can exercise unless I am in default or this Section S{A) will pot permit me to do so.
The "Conversion Option"’ is my option to couvert the interest rate [ am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Scction 5(B) below.

The conversion can only take place on the first or second Change Date. Each Change Date on which my interest rate
can convert from an adjustable rate to a fixed rate also is called the "Conversion Date.” 1 can convert my interest rate
only on une of these two Conversion Dales,

IT I want to exercise the Conversion Option, I must first meet certain conditions, Those conditions are that: {i) ]
must give the Note Holder notice that 1 wan’ to do so; (ii) on the Conversion Date, I must not be in default under the
Note or the Security Insﬁgxdne&s; (iii) bya dule_s;yeciﬁcd by the Note Holder, 1 must pay the Note Helder a conversion
fecof US. § . ; and (iv) I must sign and give the Note Holder any documents the Nate
Holder reguires to effect the conversion.

MULTISTATE ADJUSTABLE RATE NOTF — ARM PLAN S8 — Single Family — Faanie Mas Uniform lnstrament Ferm 3115 12/87
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(B) Calculntion of Fixed Rate

My new, fixed intere=t rate will be equat to the Federal National Mortgage Association’s required net yicld as ofa
date and time of day specificd by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus fivc-eighths of one percentage
point (0.625%), rounded to the nearest one-cighth of one percentage point {0.125%), or (ii) if the original term of this
Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments,
plus five-cighths of one percentage point {0.625%}, rounded to the nearest one-cighth of one percentage point (0.325%).
If this required net yicld cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information. My new zate calculated under this Section 5(B) wilt
not ba greater than the Maximum Rate stated in Section 4(D) above,

{C) New Payment Amount and Effective Date

I I choose to excrcise the Conversion Option, the Note Holder will determine the amount of the monthiy payment
that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in fuil on the Maturity
Dxate at my new fixed interest rate in substantially equal payments. The resuit of this calculation will be the new amount
of my monthiy payment. Beginning with my first monthly payment aficr the Conversion Date, T will pay the new amoun
as my monthly paymernt until the Maturity Date.
C. TRANS? R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until sorrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniforza Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of -2 Troperty or s Beneficial Interest in Borrower.. [fal or any part of the Property or any interest in it is
sold or transferred (or f A beneficial interest in Borrower is sold or transferred and Borrower is not a naturzl person)
without Lender's priol wvitten consent, Lender may, at its option, require immediate payment in full of all sums sscured

by this Security Instrument. Fiowever, this option shall not be exercised by Lender it exercise is prohibited by iederal law ‘o
as of the date of this Securi'y Fastrument. Lender also shall not exercise this option if: (a) Borrower causes 10 be [
submitted to Lender inforn:=.ion required by Lender to evaluate the intended transferce as if a new loan were being made é'?
to the transferee; and (h) Lender /eaiorably determines that Lender’s security will not be impaired by the loan &
assumption and that the risk of a brezich of any covenant or agreement in this Security Instrument is acceptaole to iy
Lender. c%"’

To the extent permitted by applicatle law, Lender may chasge a veasonabie fee as a condition to Lender’s consent to
the loan assumption. Lender also may require he transferee to sign an assumplion agreement that is acceptable 1o
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligaie =nder the Note and this Security Instrument uniess Lender releases
Borruwer in writing.

If Lender exercises the option to require immedii te payment in full, Leander shall give Borrower notice of accelera-
tion. The notic: shall provide a period of not less than 3 Jiy from the date the notice it delivered or mailed within
which Borrower must pay all sums secured by this Security Zirirument. If Borrower fails to pay these suns prios 1o the
expiration of this period, Lender may invoke any ramedies perriitied by this Security Instrument without further notice
or demand on Borrower,

2. If Borrower exercises the Conversion Option under the codi’ions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Insi-.ment contained in Section C 1 above sha!l then
cease to be in effect, and the provisions of Uniform Convenant 17 of the Sacur ty Instrument shall instead be in effect, as
fotiows:

Transfer of the Property or a Beneficial Interest dm Borrower. 1 st or any (a7 of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred ar. Porrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediut: pyment in full of all sures secured
by this Security Instrument. Howgver, this option shall nat be exercised by Lender it exeriise is prohibited by fodoral law
as of the date of this Security Instrument.

If Lender exercises this option, LenJer shall give Borrower notice of acceleration. 'The noti e shall provide a perioci
of not less than 30 days from the date the notice is delivered or mailed within which Borrowerzivic ray all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this périza. Lender may invoke
any remedies permit cd by this Security Instrument without further notice or demand on Borrowcr

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this A< justable Rate
Rider. . ) :

AAULIG 488




