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I\ MORTGAGE

— .
THIS MORTGAGE ("Security Instrument’) is given on JULY 318T , 1992
t\ The mortgagor is TOUD LUSTBADER AND LAUREN LUSTBADER, HIS WIFE,
AN ("Borrower™). This Securily Instrument is given to
™  Househcld Bank, f.s.h ,
which is organized and existing under 2i laws of UNITED STATES , and whose address is

100 Mittel Drive, Wood Cale, IL 60191

("Lender"). Borrower owes Leader the principal sum of

TWC HUNDRED SEVENTY THOUSAND AMU-NO/100
Dollars (US. § 270,000.00 ). This aebeis evidenced by Borrower's nole dated the same daic as this Security
Instrument ("Note”), which provides for monthly piyments, with the full deby, if nov paid carlier, due and payable on
AUGUST 18T, 2022 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Nole, with interest, and all renewals, extensions and modyfications of the Note; (b) the payment of all other sums, with
intercst, advanced undet paragraph 7 1o protect the security of s Swcurity Instrument; and (c) the performancé of Borrower's
covenants and agreements under this Security Instrument and the ‘Nee - For this purpose, Borrower does hereby morigage,
grant and convey to Lender the following described property located in

CUOK County, lHinois: a3

r.m

LOT 2 IN LONG MEADOW SUBDIVISION, BEING A SUBDIVISION OF PART OF THE ?;

SQUTH 15 ACRES OF PART OF THE NORTHWEST 1/4 OF THE NORTAWEST 1/4 OF ]

SECTION 2, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRI PRINCIPAL i

MERIDIAN, IN COOK COUNTY, ILLINOIS. ">
PIN #04-02-100-024

s DEPT-01 RECORDINGS $31.50

Fo  THTIIT TRAN 2375 08/06/92 14134300
o 13 #-92-584314
. COOK COUNTY RECORDER

which has the address of 1174 LONG MEADOW , NORTHBRCOK .
{Street) [Chy)
[linois £0062 ("Property Address");
[Zip Code)
ILLINOIS - Singie Family -- Fapsie Mae/Fredidie Mac UNTFORM INSTRUMENT oy Feorm 314 %92 (page ! of 6 puges;
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lendes'e, approval which shall nnt be unreasonably withheld. If Borrower fails (o0 maintain coverage described above,
Lender wnay. at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies ar d renewals shall be acceptable to Lender and shall include a siandard mortgage clause, Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurence proceeds shall be applied to restoration or repair of
the Property demaged, if the restoration or repair is economically feasible and Lender’s security is not lesscned. If the
restoration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or Rot then due, with any excess paid to Borrower. If
Bomrower abandons the Property, or docs not answer within 30 days a natice from Lender that the insurance carricr has
offered 10 scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lercer and Borrower otherwise sgree in wriling, any application of proceeds to principal shull not extend or
postpone the due d<23 of the monthly payments referred 1 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21/ Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Frmpe-ty prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatety prior 1o the acquisition.

6. Occupancy, Presevyrion, Maintenance and Protection of the Properly; Borrower's Loan Application;
Leuseholds. Borrower shall cocpy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secizivy Instrument and shall continue to occupy the Property as Boirower’s principal residence
for at least one year after the date of reoupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless catenvating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, alksw tie Property to deteriorate, or commit wasie on the Property, Borrower shall
be in default if any forfeiture action or procusding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or ushervise materinlly impair the lien created by this Security Insirument or
Lender security interest. Borrower may curc such a #¢fauit and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's goud faith determination, precludes forfeiture of the
Borrower!s interest in the Property or other material impzament of the lien created by this Security Instrument or Lendes’s
security interest. Borrower shall also be in default if Borvewzr, during the loan application process, gave matcrially false or
inaccurate information or stalements to Lender (or {ailed to provide Lender with any malerial information) in connection
with the loan evidenced by the Note, including, but not limited 1o, ierrescntations concerning Borrower's occupancy of the
Property &s a principal residence. If this Security Instrument is on a‘lezsevold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaseliold and the fes title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property,  [f Borrower fail: to parform the covenants and agreements
conlained in this Security Instrument, or there is a legal proceeding that may. wsnificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forienorz or to enforce laws or regulations), | |~
then Lender may do and pay for whatever is necessary to protect the value of the Troperty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priori'y over this Security Insirument, 5
appearing in court, paying reasonable atomeys’ fees and cntering on the Property to maxe repeirs. Although Lender may r; :
take action under this paragraph 7, Lender docs not have to tlo so.

Any amounis dishursed by Lender under this paragraph 7 shall become additional debt of Zoriower secured by this U3
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts £’ bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from lenider 1o Borrower
requesting payment.

- 8. Mortgage Insurance. 1f Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mongage insurance coverage requited by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, #t a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemale morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect, Lender will accept, use and retain these payments as a loss reserve in
liew of mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender, i marngage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
ggain becomes available and is obtained. Bormywer shall pay the premiums required 1o maintain morigage insurance in
effect, or to provide a loss rescrve, until the requirement for mortgage insurance ends in accordance with any wrilien
agrecment between Borrower and Lender or applicable faw.

9. Inspection.  Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice a the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or conwxquential, i connection with
ITEM 1878L) (9103} Form X014 %% [peye 7 of § puges)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
SecuritywInstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Noie as if no acceleration had
occurred: (b) cures any defsult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Secunty Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by thix Security Instrument shall continue unchanged. Upon retnstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Insorument} may be sold one or more times withou! prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stale the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contaiv any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substinccs on or in the Property. Borrower shall not do, nor aliow anyone else 1o do, anything affecting the
Property that is in vicelien of any Envirommental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Propeny ol small quanbties of Hazardous Subalances thay are generally recognized 1o be appropriate to
normal residential uses and-tw s2aiatenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agersy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actua’ knowledge. If Borrower leamns, or is notilied by any governmental or regulatory
authority, that any removal or other repcdiation of any Hazardous Substance affecting the Property is necessary, Borrower
shal prompily take all necessary remedial aows in accordance with Environmental Law,

As ysed in this paragraph 20, "Hazardous Suhstances”™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substarces: gasoline, kerosene, other flammable of toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mate:is’s containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law” nweins federal laws and laws of the jurisdiction where the Property is
located that relate to heaith, safety or environinepial protecson.

NON-UNIFORM COVENANTS. Borraveer and Lender fisther covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice 2 3orrower prior to acceleration (oHfowing Borrower's
breach of any covenant or agreement in this Security Instrum2a? (but not prior to acceleration wnder paragraph 17
uniess applicable law provides otherwise), The notice shall specify: (<) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice (s iven to Borrower, by which the defauit must be
cured; and (d) that failure to cure the default on or before the daic speci®iad in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciit proreeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accriemation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defuas: of Borrower to acceleration and
foreclosure, 1f the defsult is not cured on or before the date specified in the noise, ¢ ander at its option may require
immediate psvzaent in fuli of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shali be entitled to «)llect al} expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not fimited to, reavonalle attorneys’ fees and
costs of title evidence.

22, Refease. Upon payment of all sums secured by this Security [nstrument, Londer shal) release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all nght of homestead exemption in the Property.
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