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AFTER RECORDING MAIL TO:

NIDWEST FUNDING CORPORATION
t020 3137 STREET, SUITE 4079
DOWUNERS GROVE, I1LLINOIS GDS15

(OANNO. 7584436

FHA CASE NO.

STATE OF ILLINOIS |
FHA MORTGAGE 151:6793992 703

‘This Morntgage ("Security instrument”) is given on July 31, 1992 . The Morntgagor is

ANTHOMY K. KNOGERS and VANESSA D. #HOGERS, HIS MWIFE

whoseaddressis 2 .47 WESYT S3IRD STREEY , CHICAGO,IL 60652
{"Borrower"}. This Sec.#.; Instrument i3 given 10

ANENICAN STATEL AORNTBAGE, 1NC.

which is organized and ex'alv iy underthataws of [ LLINO I S , and whose addresa is
915 W. 1757TH STREE . ., HOMEWOOD, !L 60430

("Lender"). Borrower owes Lavnv.er the principal sumof Winety Three Thousand Four Hunandred

Doilars and nos100
Dollars (U.5. 8§ 93,400.00 . This debt Is evidenced by Borrower's note dated the same date &s this

Securlty Instrument "Note"), which | ro A~ 3s for monthly payments, with the full dett, H not paid eartier, due and
payable on August 1, 202z . Thia Securty instrument secures ic Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and #. renewals, axtensions and modifications; (L) the payment of all othar sums,
with interest, advanced under Paragraph € to protect the security of this Securlty Instrument; and (c) the performance of
Borrower's covenants and agreemeants under .m: Security instrument and the Note. For this purpose, Borrower does
heroby morigage, grant and convay to Lander 2 Jallowing descsibed property focated in
Co0K ilinois:

LOY 3 N MARTIN MC DONNELL’S SUBDIVISION OF PART OF THE WEST 1/2 OF THE

SOUTHEAST 1/4& OF SECTION 36, TOWNSHIP '35 NORTH, RANGE 13, EAST OF TME THIRD

PRINCIPAL MERIDEAN, IN CODK COUNTY, {.LINODIS. :

wu - AP T-04 RECORDINGS
C. TR#1777 TRAN 2379 08/04/92 151035100
. ST w—P2-BBLISET
0 CODK /COLNTY RECORDER

faa !.0. #:19-34-405-027

which has the addreas of 2647 MEST 83D STREET CHICACG
{Swewt) i {Ciy]

lllinols 60632 (Property Address”);
{Zp Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water ights and stock and af fixtures now or (&
hereafter a part of the property. All replacements and additions chait also be covered by this Secunity Instrument. Alko}
the foregoing is referrad 10 In this Security Instrument as the *Property.” gg

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property fa unencumbered, except for encumbrances of racord.
Borrower wnrra:‘ts and will deferxd generaily the title to the Property against all ciaims and demands, subject to any

FHA ILLINGIS MORTGAGE FORM
GG HIOTA, VBBLRIN.
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U OFFI I ' g NO. 7584635
datadmemomuyptynnms.vuhmrdmedtoh%lf,meg\ggmmm;uchpamms. Any
excess averanamuntmwytopa all outstand ing Indebtedness under the Note and thia Security
Instrument shall be pald to the entity orﬂtlyedthomto.
8. Fess. Londer may collect feas and charges authorized by the Secretary.
S. Grounds for Acceleration of Debt. b the Sec ctaut
a) Detault. Londer may, as lrnited Issued retary in the case of payment d 8,
Sec)nulro immediate paymonty %daﬂ mwm%sﬂis Securlyy fnstrument if:

() Borrower defauits by falling to pay In full any monthly payment requirad by this Security instrument prior
to or on the due date of the next monthiy paymert, or
I} Borrower defauits by faliing, for a period of thirty days, to perform any other obligations contained In this
urity Instrument.
gb) Saile Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ecretary, require immediate payment in full of all the sums secured by this Security Inatrument if:
() ANl or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is soid or
atherwise transferred (other than by devise or descent) by the Borrower, and
{l)} The Propeny is not occupled by the purchaser or grantee as his or har principal residence., or the
purchaser or grantee does 56 occupy the Praperty but his or her credit has not been approved in
a with the requirements of the Secretary.

(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lendor does not waive Rs rights with respact to subsaquent events.

{d) Regulatic s of HUD Secretary. In many circumstances regulations issued by the Secratary will imit Lender's

rights, in the casa of payment dafaults, to require iImmediate paymen in full and foreciose if not pald. This Security

tnstrument does not authorize acceleration or foreciosure if not permitted by regulations of the Secretary.

{e )Mortgage {0l irsured. Borrower agrees that should this Security instrument and the note secured thereby not

be eligible for Insurarce under the Nationat Housing Act within 60 DAYS from the date hereof,

Lender may, at its upliorand nolwithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this Sacur'ty Instrument. A written staternent of any authorized agent of the Secretary dated

subsequentto 40 DAY from the date hareof, daclining to insure this Security instrument and the
note secured therely, shall 29 dremed conclusive proot of such ineligibitity. Notwithstanding the foregaing, this
option may not be exerclsect Ly Lender when the unavailabllity of Insurance is solely due tc Lender’s fallure to remit

a mortgage insurance premium tr, ttie Secretary.

10. Reinstatement. Borrower has « 74ht 1o be reinstatad i Lender has required immediate paymaent in full because
of Borraower's fallure to pay an amount aue .x'er the Note or this Security Instrument. This right applies aven after
foreciosure proceedings are instituted. To rainsiate the Security instrument, Borrower shall tender in a jump sum all
amounts required to bring Borrower's accoul Zutrent Including, to the extent they are obligaticns of Borrower under
this Securlty Instrumeni, foreclosure costs and res=onable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upor. re.nziatemant by Borrowaer, this Security instrument and the
obligations that it secures shall remain in effect as « }.2nder had not required iImmediate payment in full. However,
Lender Is not required to permit reinstatement i (i) Ls nder has accepted reinstatement after the commencement of
foreciosure proceedings within two years inumadiately prsced’ing the commencament of a current foreclasure
proceeding, (i) reinstatemant will preciude foreciosure o diffarent grounds in the future, or (iil) reinstatement wilt
adversely alfect the priority of the llen created by this Securfly Ihstrument.

11. Borrower Not Released; Forbearance by Lender No? &« Walver. Extension of the time of payment or
madification of amornlzation of the sums secured by this Secun: I7.strument granted by Lender to any successor in
interest of Borrower shall not operate to release the llabillty of the o’ gial Borrowar or Borrower's successor in Interest.
Lender shall not be required 10 commence proceedings against any su :cessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any fo cedrance by Lender in exercising any right
or remedy shali not be a waiver of or preciude the exercise of any right or camer’y.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-5'gars. The covenants and agresmants of
this Security instrument shalt bind and benefit the successors and assigns of L anuer and Borrower, subject to the
provisions of Paragraph 9.b. Borrower’s covenants and agreements shall be joint arv) several. Any Borrower who
co-signs this Security Instrument but doas not axecute the Fote: {aj is co-signing i Sucurity Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of 'ri'a Security instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c} vorees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 10 tre terms of this Security
instrument or the Note without that Borrower’'s consent.

13. Notices. Any natice to Borrower provided for in this Security instrument shall be given by Galivering it or by
malling it by first class maill unless applicable law requires use of ancther method. The notice shud e directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Larder shall be given by
first class mall 1o Lender's address stated herein or any address Lender designates by notice to Bovic wer. Any notice
provided for in this Sacurity instrument shall be deemed to have been given 10 Sorrower or Lender wixai: given as
provided in this paragraph. : o

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction In which the Property is located. in the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such comflict shail not affect other provisions of this Security Instrumen or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. :

15. Borower's Copy. Borrower shalt be given oche conformed copy of this Security lnstrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and ravenues and hereby directs sach
tenant of the Propeg to pay the remts to Lender or Lender’'s agems. However, prior to Lender’s notice to Borrawer of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shali coliect and receive all rents
and revenues of the Property as trustee for the beneft of Lender and Borrower. This assignment of rents consthutes an
absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a} all rents received by Borrower shalt be held by Borrower as trustese
for banefit of Lender only. to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied tc
coliect and receive ali of the rems of the Property; and (c) aach 1enant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Barrower has not axecuted any prior assignment of the rents and has not and will not perform any act that would
provent Lender from exorcising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
braach to Borrower. However, Lender or a judiciaily appointed receiver may do so at any time thers is a breach. Any
applmuonzmsol':nﬁmn%!morman default or kwalidate any othar right or remedy of Lander This
a rants of t shall te when the secured by the atruerang | L ELY.T &
r::‘g:fnom roperty she debt by Secaunky is pwict aren
BE FMOHL 0 /2 94 b PGE 3C0F 4
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