'UNOFFICIAL EOPY

92584387

hgacs Abevs This Lin: Por Bn Daej
inatrument wasﬁregared by:

ARETTEN & CCMPA IRC
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60903769

THIS MORTGAGE (*‘Security Instrument’’} is given or. July 24zh, 1992

The mortgagor 5 MIHAJLO SRETKOVIC,

MUOMIRA SRETKOVIC, ., HIS VIIFE

BeRANISLAV SRETKOVIC, MARHRIED to VIOLETA SRETKOVIC

{"*Borrower"").

This Security Instrumet f3 given to
MARGARETTEN & CLMFANY, INC. ‘ which is organized and existing
under the laws of the Stzive. of New Jersey , and whose address is
One Ronson Road, Is~1'n, New Jersey 08830 (*‘Lender”’).
Borrower owes Lender the pnnc1r41 sum of

One Hundred Forty- Cue Thousand, and 00/100 _ Doflars
S8 141,000.00 3. This debt is evidenced by Borrower’s note dated the same date as this Security

Im!rument (*'Note'"), which prowdu 7ot auonthly payments, with the full debt, if not paid earlicr, due and payable
on aALgust 1st, 2022 - /Znis Security [nstrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and ail rei ewaus, extensic ns and modifications of the Note; (v) the payment of alt other
sums, with interest, advanced under Paragraph 7 t piotect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this 3¢ aiity Icstrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following “csiribed paperty located in
CoOK County, 1Hinois:
LOT 33 IN BLOCK 1 IN T. J. GRADY'S FOURTH GREEN BRIAR
ADDITION TO NORTH EDGEWATER, BEING A STRDIVISION OF THE
WEST 1/2 OF THE EAST 1/2 OF THE WEST 1/7 OF THE NORTHEAST
1/4 OF SECTION 1, TOWNSHIP 40 NORTH, RAIGLZ. 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #13-01-202-025-0000

DE” 7-01- RECORDINGS

T47777 TRAN 2379 0B/04/92 15t10:00
e W% 4 -5 438B7
. COOK LW £ RECORDER

which has the address of
6326 N TALMAN CHICAGO, 1L 60656

TOGETHER WITH all the improvements now ar hereafler erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is {awfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wili defend generally the itle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instruxpent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment ami Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

("*Property Address’);
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2. Funds for Taxes mUnMQE:Eal;Qbk&JFE a@lﬁ %{den Borrower shall pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds’’) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
paymems or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Peragraph 8, in lieu of the payment of mortgage insurance premiums. These items are cailed
*‘Escrow Items.”* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 us amended from time to time, 12 U.S.C. § 2607 ef seq. (' RESPA’’), unless another law that applies
to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
jesser amount. Lender may cstimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of Future Escow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, unless Leader pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Uinless an agreement is made
or applicable law requires interest to be paid, Lender shali not be required to pay Borrower any interest or carnings on the
Funds. Boerrower < @a Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without cig:ge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to {ne Tunds was made. The Funds are pledged as additional security for ail sums secured by this Security
Instrument.

If the Funds held by (.erder exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in acco/dsace with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pa; th Escrow Items when due, Lender may so notify Borrower in writing, and, In such case., .
Borrower shall pay to Lender the ariount necessary to make up the deficiency. Borrower shall makc up the deﬁcicncy in no B
more than twelve monthly paym==:s, at Lender's sole discretion. Peo

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any - , |
Funds held by Lender. If, under Paragrsp) 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds helr’ oy Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under Paragraphs .

1 and 2 shall be applied: first, 10 any prepayment ¢nargss due under the Note; second, to amounts payable under Paragraph m
2; third, to jnterest due; fourth, to principal due; and Yast, to any late charges due under the Note,

4. Chnrga. Licits, Borrower shalf pay all taxes, as' essments, charges, fines and impositions attributabie to the Property Ul
whu:h may attain priority over this Security Instrument, an 1 leachold paymenls or ground rents, if any. Borrower shall pay m
these obligatitns in the manner provided in Paragraph 2, o= if 2ot paid in that manner, Borrower shall pay thsm on timc v
directly to the person owed payment. Borrower shall promptly iur.dsh to Lender all notices’of amounts to be paid under this (%
paragraph. If Borrower makes. th&e payment: dxmctly. Borrower sbalt pmmptly furnish to Lender receipts evidencing the gg
payments.

Borrawer shall promptly discharge any lien which has priority over “ni: Security lmuumem unless Borrower: (a) agrees
- in writing to the payment of the obligation secured by the fien in a mann/racceptabie to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which (n the Lender's opinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreement ~atisfactory to Lender subordinating the
lien to this Security Instrument. If Eender determines that any part of the PropertyZs«ohject 10 a lien which may attain priority
over this Security Instrument, {ender may give Borrower a notice identifying the lien. Zarrower shall satisfy the lien or take
one or more of the actious set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. .Borrower shall keep the improvements now cisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “‘extended coverage’"aixd any other hazards, including
foods or flooding, for which Lender reguires insurance. This insurance shall be maintained in the «amuunts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subi.rc*.to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, eriwer may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mor gag~ clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lenvier all receipts
of pzid premiums and rencwal notices. In the event of lass, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
Testoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower
abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or
to pay sums secured by this Security Instfument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrestto in Paragraphs 1 and 2 or change the amount of the payments.

If under Paragraph 21 the Property is acquired by Lendeét, " Borrower's ight to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall cccupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year

TLLANOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Forms 3014 9790
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after the date of occupancy, LILNQIErE ch::] ALW!\QQJshMMt be unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair

" the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shali be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding 1o be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shal? also be in
defauit if Bsriower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, 1f Borrower acquires fee title 10 the
Property, the leasehold and the fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained
in this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s yights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atiorneys® fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph

7, Lender does not have to do so.
Any amounts disbursed by Lender under this Paragraph 7 shail become additional debt of Borrower secured by this

Security Instrumen?. inless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbur<en.zat at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurrmcr.  1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shal’ pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance cove@gs ~eauired by Lender lapses ot ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantia'ly enuivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mortpaze insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgage i nsrance coverage is not available, Borrower shall pay 10 Lender each month a sum equal
to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use aid retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
paymenis may no longer be required, ai-b< option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an inzaisr approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain 11ortyage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witii any written agreement between Borrower and Lender or applicable law.

9. inspection. Lender or its agent may maks 7ensonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspetiur specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ~, ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propeity, ri-fot conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. :

In the event of a total teking of the Property, the proceeds chuil be applied 1o the sums secured by this Security Instrument, | -

whether of ixot then due, with any excess paid to Borrower. In ihr'event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equa’’to or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrow:r and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of (k¢ procesds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, vivid-d by (b) the fair market value of the Property
immediately before the taking. Any balarce shall be paid to Borrower, In'ine even:.of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less tha/i the amount of the sums secured immcdiately
before the taking, unless Borrower and Lender otherwise agree in writing or unleds applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument wheta.: ¢r not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Boriow(s taat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 JC;= efter the date the notice is given,
Lender is authorized to coliect and appiv the proceeds, at its option, sither to restoratio: oc repair of the Property or to the
sums secured by this Security Instrumem, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pumncipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change ik e ar.ount of such payments.

11. Borrower Not Releascd; Forbearance by Lender Not a Walver. Extension of the time 16 puyroent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successoruninterest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender'stiall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment vz raherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ongi.al Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shaill be joint and several. Any Borrower who co-signs this Security
Instrament but does not execute the Note: (&) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrumnent; and {c) agrees that Lender and any other Borrower may agree to extend, madify,
forbear or make any accommodations with regard to the terms of this Security Insirument or the Note without that Borrower's
consent. -
i3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the inierest or other loan charges collected or to be collected in connection with
the loan exveed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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1-4 FAMILY RIDER
Assignment of Rents

THIS |-4 FAMILY RIDER is made this  <4%h dayof  July 1992
and is incorpnmted into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed

i oty | th H 3 L1 " ¥
O R DR R e g en 1 e deniged e Bortoe o s Borromer's ol

and existing under the iaws of the state of NEW JERSEY

(the “Lender’’) of the swr:s date and covering the Propeny described in the Security Instrument and located at:
5326 TALMAN ., CHICAGD , IL 60656

Progerty Address

1-4 FAMILY COVENANTS. .r-addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveaant ~nd agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the fidloving irerns are added to the Property description, and shall also constitute
the Property covered by the Security Instrum:nt: building materials, appliances and goods of every nature whatsoevel
now or hereafter located in, on, or used, or intariaed to be used in connection with the Property, including, but not
limited 10, those for the purposes of supplying cr disributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing appamtus, secunity and aczess tontrol apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disgosals, weshers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attachea <piirors, cabinets, panelling and attached floor coverings
now or hereafter attached to the Property, all of which, including ieolacements and additions thereto, shall be deemed
to be and remain a part of the Property covered by this Security Lastrument. All of the foregoing together with the
Property described in the Security Iastrument (or the Jeasehold estate §. the Security Instrument is on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the ““Pieperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall pt seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in ~titing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental cody applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not <iiaw any lien inferior 1o the
Security Instrument to be perfected against the Property without Lender's prior written permission,

. RENT LOSS INSURANCE. Borrower shall raaintain insurance against rent Joss in adait’on io the other hazands I~
for which insurance is required by Uniform Covenant 5. o

E. *BORROWER’S RIGHT TO REINSTATE'"* DELETED. Uniform Covenant 18 is deleteri. 4

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in -«
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and(-)
agreements set forth in Uniform Covenant 6 shall remain in cffect. L

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shalt assign to Lender all leases of the Property. «
and all security deposits made in connection with leaies of the Property. Upon the assignment, Lender shall have thé «
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this Paragraph G, the word “‘lease’ shall mean ‘‘sublease’’ if the Security Instrument is on a leasehold.
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