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State of llinols MORTGAGE 131-63809167 -~ 72

THIS MORTGAGE ("Sceurity Lystrument”) is made on JULY 22ND 1992 . The Mortgagor is
STEVEN L. DEBCSSCHERE XD ROSEMARIE C. DEB(USSCHERE , HIS WIFE

DB 07

("Borrower™). This Security Instrument is given to
DRAPER AND KRAMER , INCORFUPATED

which is organized and existing under the laws of I1ILINOIG , ank! whose
addressis 33 WEST MONROE STREET | o _
CHICAGO., ILLINOIS 60603 ("Leader™). Borrower owes Lender the principal sum of

NINETY NINE THOUSAND EIGHT HUNDRED TWENTY TW(O AND 00/100
Dullars (U.S. $ 99 82“ 00 ).

This debt is evidenced by Borrower's note dated the same date 8 this Secusit= Instrument (“Note™), whic 2p’rovades for
monthly payments, with the full debt. if not paid earlier, due and payable on AUCUST 01 2022
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interast, and all renewalb.
extensions and modifications; (b) the payment of all other sums, with interest, advanced, under paragraph 6 to protect the
security of this Security Enstrument; and (c) the performance of Borrower’s covenants and agreeinents under this Security
Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev.(n Lender the following ¢v)
described property located in COOK County, Wllinois: v
2 ol
LOT 64 IN THE MEADOWS PHASE 1, BEING A SYUBDIVISION IN PART OF 1HE g’
SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE Q‘)l
THIRD PRINCIPAL MERIDIAN, IK COOK COUNTY, ILLINOIS. :

which has the address of 238 IRIS DR STREAMWOOD , {Street, City),
Uhinois 60107 [Zif Code] ("Property Address”):

bage 1 of 5 FHA Illinols Mortgage - 2191
m«ﬂltﬂ.l 9102 VMP MORTGAGE FOWMS - (31712638100 - (50052 17201

TAX IDENTIPICATION NUMBER: 06-24-316-020
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12, Successors and Assigns Bound; Juint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors ind assigns of Lender and Borrower, subject to the provisions of
parugraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nete: (a) is co-signing: this Security Instrument only te mortgage, grant and convey that
Borrower™s inerest en the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lemder and any other Borrower may agree 10 extend, maodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firet class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any cther address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing-..aw; Severubility. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which <ne-Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable Juv--such conflict shall not affect cther provisions of this Security Instrument or the Note which can be
given effect without 1the confipziing prov sion. To this end the provisions of this Security Instrument and the Note are declared
to be severuble.

15. Borrower's Copy. Borrower shal! be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower uncrilitionally assigas and transfers to Lender ali the rents and revenues of the
Property. Borrower authorizes Lender or Lender's ageints to collect the rents and revenues and hereby ditects each tenant of the
Property to puy the rents to Lender or Lender’s agent.. However, prior to Lender's notice 10 Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Burrower shall collect and receive all rents and revenues of the Propeny
as trustes for the henefit of Lender and Borrower. Thes assignment of rents constitules an absolute assignment and not an
assignment for additional security only.

If Lender gives notice af breach ta Borrower: () all rents reeiverd by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 1o the sums secured by the Secuc®y instrument: (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and {c) exch tenant of the Propeity shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not ana vif'-not perform any act that would prevesy

Lender from exercising its rights under this paragraph 16. ¥ g)
o,

Lender shall not be required to ener upon, take contrel of or maimain the Propenty befor( ur after giving notice of broack s
to Borrower. However, Lender or a judicially appointed receiver may do so ai any time therc'is s Sreach. Any application
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This as.igament of rems of th!ri
Property shall terminate when the debt secured by the Security Instrument is paid in full, ‘Cg

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agree as follows:
17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreciose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable atiorneys’ fees and costs of title

evidence.

1B. Release. Upon payment of all sums secured by this Security Instrument, Lender shatl release this Security Instrument
without charge to Borrawer, Borrower shall pay any tecordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead 2xemption in the Property.

@, 4ri
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay al
outstanding indebtedness under the Note and this Security Instrument shall be paid to the estity legully entitled thercto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

{a) Default. Leader may. except as limited by regulations issued by the Secretary in the case of payment defavlts.
require immediate payment in full of all sums secured by this Security instrument if’
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument privr to or
on the due daw of the next monthly paymenmt, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Witho=¢ Credit Approval. Lender shall, if permitte¢ by applicable taw and with the prior approval of the
Secretary. require immediate payment in full of all sums secured by this Secunity Instrument if:
(i} Al or part.0f the Property, or a beneficial interest in a trust owning all or part of the Property, is s6id or
otherwise transferrsd rother than by devise or descent) by the Borrower, and
(i) The Propenty iz p¢ occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does sc-occupy the Property but his or her credit has not been approved in accordance with the
reguirements of the Secretary

(c) No Waiver, If circumstances occur ‘nat would permit Lender to require immediate payment in full, byt Lender dees
not require such payments, Lender does ot waive its rights with respect (o subsequent events.

(d) Regulations of HUD Secretary. In many ciirumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaulls to require immzdiate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosare it not permitted by reguiations of the Secretary.

(e} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 00 ssys from the dste hercof, Lender may, at its oplion
and notwithstanding anything in paragraph 9, require immediate peyment m full of ali sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretsry Jated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thercby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exzicised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit @ mortpage insurance preruur, to the Secretary.

10. Reinstatentent, Borrower has a right to be reinstated if Lender has required immudate payment in full because of
Borrower's faifure to pay an amount due under the Note or this Security Instrument. This right rpplivs even after foreclosure
proceedings are instituted. To reinstate the Security Instrument. Borrower shall tender in a lump suin it -amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under this Security lnstrument,
foreciosure costs and reasonable and customary attorneys’ fees ind expenses properly associated \vith the foreclosire
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall vemain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstitement afier the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priorily of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or mogification of
amortization of the sums secured by this Security Instrument granied by Lender to any successor in interes! of Borrower skl
not operate (o release the Hability of the original Borrower or Borrower's successor in interest. Lender shall not be required 1
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization.
of the sums secured by this Security Instrumenmt by rcason of any demand made by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 22ND day of
JULY . 92 , and is incorporated into and shall be deemed to amend and supplement

the Mertgage, Deed of Trust of Security Deed (**Security Instrument’'} of the same date given by the undersigned

(" Borrower’} to secure Borrower's Note {"Note™" ) w0
DRAPER AND KRAMER . INCORPORATED

{the "*Lender ) of the same date and covering the property described in the Security instrument and located al:

238 IRIS DR STREAMW#OQOD , IL 60107
{Propecty Address)

THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOPMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOKFOWER MUST PAY.

ADDITIONAL COVENANTS. In additisr to the covenants and agreements made in the Secunly
Instrument, Borrower and Lender further covenant and agree os lollows:

5. INTEREST RATE AND MONTHLY PAYMENT CHaGES

{A) Change Date
The interest rate may change o the first day of CCrestR, 1993 , and on that day

of cach succeeding vear. "Change Date"™ means each date on which ths-interest rate could change.

{B) The Index
Beginning with the first Change Date, the interest rate will be bused on'an Index. "lndex” means the weekly

average yield on United States Treasury Securities adjusted to a constant matuily of one year, ay made available
by the Federn} Reserve Board. "Current Index* means the most recent fndex figuie avzitable 30 days before the
Change Date. If the Index (as defined above) is ro longer available, Lender will useas anew Index any ind
prescribed by the Secretary (as defined in paragrap 7(B)). Lender will give Borrower notize ot the new {ndex. s
{C) Calculation of lnterest Rate Changes :v‘? :
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of J:f‘-j’
TWO AND ONE/HALF percentage peint(s) { 2 .50 %) ol
Curremt Index and rounding the sum to the acarest one-cighth of one percentage pou (0.125%). Subject toQthe *
limits stated in paragraph 5(D) of the Note, this rounded amount will be the new interest rate until the next

Change Date.

(1Y Limits on Interest ate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The inlerest rate wili never be more than five percentage points (5.0%) higher or lower than the
initinl interest rate stated in paragraph 2 of the Nate,
FHA Multistate ARM Rider - 2/91
mssmmmm VMP MORTGAGE FORMS - (313i283-8100 . IBOOIS 217191
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