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- . and AMERICAN NATIONAL BANK OF LIBERTYVILLE, 1201 South Milwaukee Avenne, Libertyvitic, THi-
‘nole {Mortgapes'’). '

o . | ARTICLE 1 - I

- : DEFINITIONS o
1. Definitlons. As used herein, the foilowing terms shall have the following meanings, applicable squally to
the singular and plural forms of each term: . . o

(a) Agreemeit: The Agreement and Disclosure for Home Equity Credit Line by and between Mortgagor
and Mortgagee, cr.ed as of the same date as this Mortgage. The Agresment provides for a floating rate,
open-end credit lize pursuant to which Mortgagee makes Loans, as defined In the Agreement, up to the
Credit Limit and Mcrts,agor repays Mortgagee along with monthily finance charges due, If any,

(b) Credit Limit, “i*« Credit Limit, a2 specifled in the Agreement a $ 150,000, 00

(c) Fizst Mortgage: Taenortgage against the Land duted 5724792 and recorded in the office of
' Becardes of Degds a8 Document Number - o

(d) First Mortgngee: The ho!derf the First Mortgage:
American Natisnal Bank of Libertyville

——

PIN# 04-18-200-27¢-1002

P356852Z6

(e) Flxtures: Al Nxtures, including replicemnsants and additions thereto, now or hersafter located
under, ch or above the Land that constitute or wil’ constitute fixtures under the laws of the state of llilnols,

and exciuding any trade fixtures of any tenants und=r She Leases, ‘ ‘

() lmpasitions: All real estate and personal properts taxes and other taxes and assessments, public or
privare; water and aewer rates and charges; all cther gove: nmental or rnongovernmental charges applicable
to the Mortgaged Property; any interest or coats or penaities wicth respect to any of the foregoing; and charges
for any essement or sgreement maintained for the benefit of ;h> Mortgaged Property, general and apecinl,
ordinary and extraordinary, foreseen and unforseen, of any kKind 7. nature whatspever which may at any .
time prior to or after the execution of this Mortgage, be assesse(, levied, or imposed upon the Mortgaged
Froperty or the rent or ilncome recelved therefrom, or any use or occurency thereof, ’

(8) Improvements: Any and ail buildings or structures of any natuys whatsoever, including replace-
ments or additions thereto, now or hereafter situated or the Land,

(h) Indebtedness: The principal of, interest on and/or all other amouvs, finance charges, payments
and premlums due under the Agreement and nll other indebtedness of Mortgagor .o Mortgages under and/or
secured by the Mortgage. Because this Morigage Is given to secure an open end. oredit line, the term
Inidebtedness shall include not oniy presently existing Indehtedness under the Arce.ment, whether such
Loans are obligatory or to be made at the option of Mortgngee, to the same extent ue ¥ such future Loans
were made on the date of execution of rhis Mortgage, although there may be no Loan mp-de nl the time of
execution of this Mortgage.

RE1 TULE GUARANTY oroER 4 (0949792 1’%2

(13 Land: The real property located at, 1831 £. Mlssion Hills Rd, Apt. 102 Morthbrook, Il

snd described ua follows or the attached Exhiblt A:
LRGRL, DEICRIPTION '
PARCHL 4 '
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. (4} Leases: A oo UNORT TSUCT ATREFMENT DWTRD DSCKIOER 1, (041 ANO mmx?'mh:ftw& uodory Interests granted by

MOrtERgOr An Jeanc HAER 43413 RROUIND T THE OFPICH o MK SOIERS OF kA T e ey, 'ting all or any part of the

Mortgaged Propert 018G, At DCCIMEHE 261643781 ADGIIEL WUHI AN (MOVIORD VRKCRIIAGE (fonrep
IN BAID PARCEL (RXCKULTHD PICM AATD PAKCHL ALL, TI0F PROVERTY AHD NONCK
COMPRISINT ALG BB UNTTQ THRILOP Al GRFINEG AR T FONED 1IN EATY DROTARATTOM

(k) Mort, ( AMD SURVEY, t Lenses together with:
" PARCEYL 3
(1) ¢, an rights and profits, tene.

EASEMEHD ARPURTEMAHT 790 1K PREMIOPRS, A PYAVETUAL, NXCLUSLYH RASEMEND
MeNts, he panczng ToREOEES TH A0 TO SFACE MbRER O3 g DRFINHS A TET ma xﬁlmr?: )ances, riparian or littoral

rights not PECLARNTION Mo SURVEY, ' and/or the Improvements;
PARCEL, . ' ’
(%) s . _ righta-of-way, alleyn, strips
URTXHANT 0 THR AICME DESCRIBED BEAL RSTATE, TWE RICGTS Al
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- AHD NESTRICTIONS HECOMDRD AS DOCIIENT HUMIYR 22431171, !




52585564

(3) allof erJng@EE laa@*A:IE a@ . a¥or awards hereto{;re ma’{ie

or hereafter to be made by any municipal, county, state or feder uthority or board to the present
and all subsequent owners of the Land and/or the Improvemenis and/or the Fixtures and/or the
Personal Property, including any award or awards for any change or changes of grade of any street
or streects affecting the Lind and/or the Improvements and/or the Fixtures and/or the Personal
Property, subject to Mertgagor's right to use such award pursuant to Article VIII; and

(4) all the estate, right, title, interest, claim or demand whatsoever of Mortgagor, either at law
or in equity, in and to the Land and/or Improvements and/or the Fixturea.

The term ‘'‘Mortgaged Prope ty’' Includes any part of the foregoing property described as Mortgaged
Property,

(1) Obligations: Any and/or all of the covenants, promises and ather abligations (other than for the
payment ¢f the indebtedness) incizding, without limitation, the payment of Impositions as provided herein
made or owing by Mortgagar or others to or due to Mortgagee under and/or set forth In the Agreement
and/or the Security Documents.

(m) Personal Property: All persanal property owned by Mortgagor and located on the Land,

(r) Proceedi: All monies and proceeds derived from the Personal Property or from said Mortgaged
Property including without limitation insurance proceeds and cendemnation awards.

fo) Rents: Al ch. rents, revenues, income, profits and cther benefits now or hereafter arising from the
use and enjocyment of “ne Mortgaged Property.

{p) Security Documen’s: 'The Agreement and all other documents and instruments now or hereafter
furnished to Mortgagee, incl:ding, but not limited to, this Mortgage, to evidence or secure payment of the
Indebtedness.

ARTICLE 11
GRANT

2. Grant of Security Interest.

2.1 Grant. To secure the payment of the (1 debtedness and the performance and discharge of the Obliga-
tiona, Mortgagor does by these presents give, tranisfey, bargain, sell, allen, remise, release, assign, mortgage,
hypothecate, deposit, pledge, set over, conflrm, corvey. warrant and grant a security interest unto Mortgagee
In and to all estate, right, title and interest of Mortiar,or in and to the Mortgaged Property, whether now
awned or held or hereafter acquired by Mortgagor to heveand to hold the Mortgaged Property unto Mortga-
gee, its successors and assighs, forever.

2.2 Condition of Grant. The condition of the grant in Parusraph 2.1 above la such that if Mortgasor shall
pay or cause to be paid the Indebtedness as and when the same-shall become due and payable and shall
observe, perform and discharge the Obligations, then the Security Jacuments and the estates and rights
granted by them shall be null nnd vnid, otherwise to remain in fuil forpz ond effect.

ARTICLE 111
REPRESENTATIONS

3. Representations.

Mortgagor herebhy represents to Mortgagee that:

3.1 Validity of Security Documents:

{n) The execution, delivery and performance by Mortgagor of the Security Documents. and the bor-
rowing evidenced by the Agreement, will not, to the best of Mortgagor's knowledge, violate rny provision of law,
any order of any court or other agency of government, or any Mortgage, indenture, trust agreement or other
instrument to which Mortgagor is a party in any material respect or by which it or any of its property is
bound, or be {n conflict with, or will result in a material breach of or constitute (with due notice and/or lapse
af time) a defauit under any such Mortgnge, indenture, trust agreement or other instrument, or result in the
creation or impoaition of any lien, charge or encumbrance of any nature whatscever upon any of its property
or assets, except as contemplated by the provisions of the Security Documents; and

(b) The Security Documents, as and when executed and delivered by Mortgagor, constitute the legal,
valid and binding obligations of Mortgagor in accordance with their respective terms subject to applicable
bankrupicy and insolvency laws.

3.2 Other Information. All other information, reports, papers and date given to Mortgagee, or to Mort-
gagee's legat counsel, with reapect to Mortgagor, the Mortgaged Property, or the loan evidenced by the Security
Documents are accurate and correct in all material respects and complete Insofar as completeness may be
necescary to give Mortgagee a true and accurate knowledge of the subject matter,

3.3 Mortgaged Property and Other Property. Mortgagor has good and marketable titie in fee simple to
the Land free and clear of all encumbrances except for the Firat Mortgage and other encumbrances of record
as of the date of this Mortgage. Mortgagor will preserve its title to the Mortgaged Property and will forever

covenant and defend the same to Mortgagee and will forever covenant and defend the validity and priority of
the llen of this Mortgage.
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3.4 Flrst M@WM@ F»Flzmlemfm tigg@(® @\Y{rtgnga)llen that Is prior or, in
any way, superior to th : v FTref & I\ P VIR ‘

3.6 Taxes. To the best of its knowledge, Mortgagor hus filed ali federai, state, county snd muanicipal
income tax returns required to have been flled by [t and has paid all taxes which have become due pursuant
to such returns, pursuant to any aasessments received by it or pursuant to law, and the Mortgagor does not
know of any basis for additional assessment in respect of such taxex or additional taxes,

3.6 Litigation, There Is not now pending against or affecting the Mortgaged Property, nor, to the
knowledge of Mortgagor, is there threatened or contemplated, any action, sult or proceeding at law or In -
equity or by or before any administrative agency which, If ndversely determined, would materially impair or
affect the value or operation of the Mortgaged Property. .

3.7 Environmental Indemnity. Mortgagoer shall inderanify and hold Mortgagee harmlesa agrinst und
(rom any and all 10ss, cost, damage, claim or expense (including, without limitation, any and all nttornoy's
Jees or expenses of litigation) incurred or suffered by Mortgagee on account of (%) the location on the Land
or Improvements of any chemical, materlal, substance, or contaminent fincluding, without limitation, oil,
petroleum products, asbestos, urea, formaldehyde, foam insulation, hazardous waste and/or toxic toaste),
the presence or storage of which or the exposure to which ia prohibited, limited, or regulated by any federal,
- state, caunty, regional, or local governmental unit, agency or authority, or which presence, atorage, or €xpo-
sure may pose a hazard to health and safety or ({i) the fatlure by Mortgagor or any prior owner or occupani
of the Land to ~omply with any applicable federal, state, csunty, regional or jocal environmentai laws, reguin-
tions, end court or administrative orders.

ARTICLE IV
AFFIRMATIVE COVENANTS

4. Afflrmative Covenants. Vniil the entire Indebtedneay shal) have been paid in fuli, Mortgngér hefeby
covenants and agrees as follows: ] .

4.1 Coempllance With Laws. Mortgagor shall promptly and faithfully comply with, conform te and obey
‘or contest by appropriate proceedings in good faith all present, and use its best efforts us to future, laws,
ordinances, rules, regulations and resuivements of every duly constituted governmental authority or
agency and of every board of fire underwiiters having Jurisdiction, or similar body exercising functions,
which may be zpplicable to it or to the Morrgzged Property or to the use and manner of uze, occupancy,
possession, operation, maintenance or reconucruction of the Mortgaged Property, whether or not such law,
ordinance, rule, order, regulation or requirement shall necessitate structural changes or improvements or
interfere with the use or enjoyment of the Mortgayed Property. . :

4.2 Payment of Impositions. Mortgagor shall auiy nhy and discharge, or cuuse to be paid and dis-
charged, the Impositions. Mortgagor may gxgrciae the opcion to pay the same such instaiimenta,

4.3 Repair. Mortgagor shall keep the Morigaged Propuer.y.in good order and condition and make all
hecessury or appropriate repairs, replacernents and renewaia therzaf, . _

4.4 Insurance.

(a) At all times during the term of this Mortgnge, Mortgugor s#all carry or cause to be carvied
policies insuring the Mortgaged Property against loss of rents or business ircerruption and agninst loss or
damage by fire, theft, vandalism, malicious mischief, hazards, and such other risks as Mortgagee may from
time to time require, including, without limitation, those risks included in tae torm ‘‘extended coverage. '
The amount of the coverage afforded by each of the Insurance Policies (the “Ii.surance Policies "’} shall be
in amounts reasonably satisfactory to the Mortgagee and shall be suffictent to wervent any insured from
becoming a co-insurer of 2 partial loss thereunder, but in any case no such amouni saril be less than either
(1) tull replacement cost of all Improvements, or {(2) the outstanding Indebtedness, ‘vhichever amount is

greater at the time of the loss or damage. ’

(b) All Inaurance Pollcles shall, at all times, be in form, substance and with companies arceptable
to Mortgagee; bear a non-contributory frst mortgage endorsement and such other endorsements in form
and content acceptable to Mortgagee in favor of Mortgagee or as Mortgagee may request: and shall remain
in force, with renewals and replacements thereof, which renewals and repiacements shali be deposited with
Mortgagee with evidence of payment of alt premiums no later than fifteen (15) days prior to the expiration
of any then existing Insurance Policy. until the Indebiedness 1s pald in full. Every Insurance Policy shati’
contain an agreement that no party therete may terminate or modify the Insurance Policy without at lenst
15 days prior written notice to Mortgagee,

(¢) Premiums on all Insurance Policies shall be paid by the Mortgagor and payment shal) be made
promptly and when due directiy to the insurance carrier. Mortgagee may, but shall not be obligated to, make
premium payments to prevent lapse or cancellation by reason of nonpayment of premium, and any
amounts so paid by Mortgagee shall be treated as "Advances" In accordance with Paragraph 4.15,

4.5 Application of Insurance Policy Proceeds. In case of toss, damage or casualty to the Mortgeged
Property, the proceeds of claims under the Insurance Pollcies covering casuaity losses or damages shali be
~ pald to Mortgagee for application, at the option of Mortgagee, either () to the Indebtedness, (in the
inverse order of maturity) with the balance of such proceeds, if any, paid to Mortgager, or (ii} to the
restoration of the Mortgaged Property on such conditions and subject to such controls ss Morigagee may
impose in ity absolute discretion, with the bilance of such proceeds, if any, applied (in the inverse ovder of
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maturity) against sucl(U N@EESIP@J! b ot@ @R\ythia Mortgage or the Ag::ee-

ment, no application of Insurance Policy praceeds to the Indebtedness shall have the effect of curing any
Event of Default or extending the time for making any payment heresunder or under the Agreement. Mort-
fagee shall not be held responaible for fallure to collect any Insurance proceeds due under the terms of any
policy provided for hereln regardiess of the cause of such failure.

4.8 Restoration Following Uninsured Casualty. In the event of the happening of any casualty, of any
kind or nature. ordinary or extraordinary, foreseen ar unforseen, not covered by any Insurance Pollcy result-
ing In damage to or destruction of the Mortgaged Property, Mortgagor shall give notice thereof to Mortgagee
and Mortgagor shall promptly, at Mortgager's sole cost and expense, commence and diligently continue to
restore, repair, replace, rebuild or alter the damaged or destroyed Mortgaged Property as nearly as possible
to its value, condition and character immediately prior to such damage or destructinn,.

4.7 Value. Mortgagor shall use its best efforts to prevent any act or thing which might materially and
adversely Impair the value or usefuiness of the Mortgaged Property.

4.8 Performance of Other Agreements. Morigagor shall duly and punctually perfarm all covenants and
agreements expressed as binding upon it under any agreement of any nature whatsoever binding upon it
that involves the Mortgaged Property including, without limitation, all rules and regulations of & home-
owners or condominium association if the Mortgaged Property is part of a condominium cooperative,
phasad developinent or other homeowners asseciation,

4.9 Inspectiun - Mortgager shall permit Mortgages, and parties designated by Mortgagee, at all reasona-
bie times, to inspec’ tii» Mortgaged Property upon three (3) days' prior written notice,

4.10 Hold Harmless,  Mortgagor shall, at Mortgagor’s sole cost and expense, save, indemnify and hold
the Mortgagee, its offlce:s; officials, employees and agents, harmieas from ary injury, claim, demand, suit,
Judgment, execution, liabili.y, debt, damage or penalty (hereingfler collectivelly referred to as “Claima'’}
affecting the Mortgaged Prozerty, or the value of any of the Security Documerts, arising out of, resuiting
from, or alleged to arise cut of or result from, any action or inaction by Mortgagor, except as may be the
direct result of Mortgagee's negligenie. Mortgagor shall pay all expenses incurred by the Mortgagee in defend-
Ing Itself with regard to any and ai! Clunns. These expenses shall include aill out-of-pocket expenses, such as
attorneys' and experta’' fees, and sha'l also include the reasonable value of any services rendered by any
employee of the Mortgagee.,

- 4.11 Expenses. Mortgagor shall pay or re'mburse Mortgagee for ail reasonable attorneys' fees, reasona-
o bie costs and expenses paid or incurred by Mortgacee in any action, proceeding or dispute of any kind in
Wwhich Mortgagee is made a party or appears as pariy plaintiff or defendant, involving any of the Security
‘mDocuments. Mortgagor, or the Mortgaged Property,ipziuding, without limitation, to the foreclosure or other
venforcement of this Mortgage, any condemnation involing the Mortgaged Property, any action to protect the
Security hersof, or any proceeding in probate or baniTiptcy, and any such amounts paid or incurred hy
ortgagee shall be treated as “Advances'' in accordance vitt. Paragraph 4.185.

4.12 Payment of Indebtedness. Mortgagor shall timely 075 and discharge the Indebtedness or any part
thereof in accordance with the terms and conditions of the Apreement, this Mortgage, and the Security
Documents,

4.13 Flood Disaster Protection Act. Mortgagee shall take ali steps secessary to comply with the pro-
visiona of the Flood Disaster Protection Act of 1873, as amended and, if toquired by Mortgagee, Mortgagor
shall cause the Mortgaged Property to be insured pursuant to the provisions ofsuch Act.

4.14 First Mortgage. Mortgagor shall comply with all terms, prévisions. rng . conditions of the First
Mortgage.

4.15 Advances. In the event Martgagor fails to perform any act required of Mortzagor by any of the
Security Documents or to pay when due any amount required to be paid by any of the(Security Documents,
Mortgagee may, but shall not be obligated to. make such payment or perform such act. Sach payment or
performance by Mortgagee shall not have the effect of curing any Event of Default or of extending the time
for making any payment due hereunder or under the Agreement, All amounts so pajd by Mortgagee, together
with all expenses incurred in connection therewith, shail be deemed advances ('‘Advances’) under this
Mortgage, shell be Immediately due and payable and shail be added to the Indebtedness. Advances shall bear
interest from the date expended at the rate specified in the Agreement and shall be secured by this Mortgage
as though originally a part of the principal amount of the Indebtedness.

ARTICLE V
NEGATIVE COVENANTS

8. Negative Covenants.

Until the entire Indebtedness shail have been paid in full, Martgagor covenants and agrees as foilows:

5.1 Use Violations, Mortgagor shall not use the Mortgaged Property or allow the same to be used or
occeupted for any unlawful purpoae or in violation of any permit or certificate, or any law, ordinance, regula-
tion or restrictive covenant, covering or affecting the use or occupancy thereof, or suffer any act to be done
or any condition to exist on the Mortgaged Property or any article to be brought thereon, that may be

dangerous, uniess safeguarded as reguired by law, or that may, in law, constitute a nuisance, public or
private,
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5. 2 Alterations, HN"F;F@{ .Aqk_ng@ @R%m of the Mortgaged Property
“or meke or permit to b aterla) ortgaged Property that would

have the affect of materintly diminishing the value thereof or that will in any way materially increase the riak
of any ordinpry fire or other hazard osrising ont of construction or operation thereof,

8.3 Replacement of Fixtures, improvements and Personal Property. Mortgngor shall not permit any of
the Fixtures or [mprovements to be removed at uny time from the Land, without the prlor wrltten consent
of Mortgageo, unless actually replaced by an article of equel or greator auitability and value and owned by

Mortgagor.

8.4 Other Liens, Mortgagor sholl not, without the prior written consent of Morignges, create or permit
to be created or to remain, any mortgage, pledge, Hen, encumbrance or charge on, security {nterest in, or
conditional sale of or other title retention agreement on (whether prior or subordinate to the iens of the
Security Doctiments) the Mortgaged Property ar income thorvefrom other than the Sscurity Documents and

the First Mortgage.

5.6 Transfer of Title. As a material inducement to Mortgagee to make the loan evidenced by the
Agresment nnd secured by this Mortgage, Mortgagor has made representations to Mortgagee concerning the
abilities of the undersigned in constructing, managing and operating the Mortgaged Property, which repre-
gsentations have been and will be relied upon by Mortgagee in funding this loan. Therefore, Mortgagor cove-
nants and agr.es that it wil not sell, convey, transfer, allenate, pledge, encumber or permit to be soid,
conveye:d, translerred, cllenated, pledged or encumbered the Mortgaged Praperty and will not convey or
asslgn any beneflciziinterest in the Mortgaged Property, withdut the prior written consent of the Mortgagese,
which consent may e z2ranted or withheld in Mortgagee's sole discretion, and if granted may he conditioned
upon any successor =/ Mertdagor agreeing to an increase in the Interest rate in the Agreement,

5.3 Sale or Lease of tlie Mortgaged Property. [f Mortgagor contracis to sell or Lease all or any por .n
of the Mortgaged Property o' amends, modifies or terminates any now existing or future sales contract,
Leuse, or other agresment caacerning the Mortgaged Property, Mortgagor will furninh Mortgrgee with o copy
of the executed contract, Lease «r j-eement within 18 days after the date of execution thereof.

ARTICLE VI
EVENTS OF DEFAULY

6. Events of Defauit. The term “Event oy "ﬂ"uuu“. as used in the Security Documents, shnll mean the
occurrence or happening, from time to time, ¢!’ kpv.ane or more of the following'

'8.1 False Representations. [f Mortgager engaaes.in frand or materiai misrepresentation in connection
with the Credit Line, : ) : . : : .

6.2 Performance of Obligations, If Mortgngor de!‘wut.\:m the payment of the Indebtedness in avcnrd-

ance with the Agreement.

8.3 Adverse Actjons. I1f Mortgagor's actions or !nactinns ndversely affects the Mnr!gnneeq Prups-rtv or
Mortgagee's rights thereto and interest therein,

ARTICLE Vi1
REMEDIES

tsssggaa

7.1 Remedies. [fan Event of Defauit shaill oceur and be ¢ontinuing, Mortfagee may, at its option, after
providing Mortgagor with at least a 30 days advance notice of, and opportunity »ruricd to cure, the Event of
Default, exercise any, some or all of the following remedies:

7.1.1 Acceleration. Mortgagee may declare the unpaid portion of the Indebtrdness to he imme-
diately due and payable, without further notice or demand (each of which hereby i3 epressly vaived by
Mortgagor), whereupon the Indebtedness shall become immediately due and payable, anything in the Agree-
ment or in the Security Documents to the contrary notwithstanding; provided further that the unpaid por-
tion of the Indebtedness shall be immediately and automatically due and payable without getion of any kind
on the part of Morigagee. .

7.1.2" Enforcement of Mortg ge. Mortgagee. with or without entry. personal}y or by ita agents or
attorneys, Insofar as applicable, may: _

(a) seil the Mortgaged Property and all estate, right, title and interest, claim and demand
therein. and right of redemption thereof, to the extent permitted by and pursuant to the proce-
dures provided by law, st one or more sales, and at such time and place upon such terms and after
suc¢h notice thereof as may be required or permitted by law;

(b) institute proceedings for the compiete foreclosure of this Morigage;

(¢) take steps to protect and enforce its rights whether by action, suit or proceeding in
equity or at law for the specific performance of any covenant, condition or agreement in the Agree-
ment or in this Mortgage, or in aid of the execution of any power herein granted, or for any fore-
closure hereunder, or for the enforcement of any cther approprilte legal or eq,u!table remedy or
otherwise as Mortgagee shall elect; and/or
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(d) en[mkeJtNﬁF*l@tl\%ne@e@PMzr the laws of thé Stgte' of

Illnols.

7.1.3 Receiver. Mortgagee may apply to the court in which a proceeding is pending for the
enforcement of this Mortgage to have a receiver appointed to enter upon and take possession of the Mort-
gaged Property, collect the rents and profits therefrom and apply the same as the court may direct; such
receiver to have all of the rights and powers permitted under the laws of the state '1n which the Mortgaged
Property is situated, The right to the appointment of such receiver shall be a matter of strict right without
regard to the vaiue or the occupancy of the Mortgaged Property ar the solvency or insolvency of Mortgagor.
The rensonable expenges, including recejver's fee, counsael’s feea, costs and agent’s commission, incurred pur-
suant to the powers herein contained shall be secured hereby.

7.2 Qther. If Mortgagor defauits in the due observation or performance of any of the Obligatians in
accordance with this Mortgage, Mortgagee may exercise any remedy available to Mortgagee under applicabie
law.

7.3 Remedies Cumulative and Concurrent. The rights and remedles of Mortgegee as provided in the
Security Documents shall be cumulative and concurrent and may be pursued separately, successively or
together against Mortgagor, Guarantor or the Mortgaged Property, or any one of them, at the sole dlscretion
of Mortgagee, and may be exercised as often as accaslon therefor shall arise, all to the maximum extent
permitted by apr.dcable iaws, rules and regulations. If Mortgagee elects to proceed under one right or remedy
under this Mortgeg” or the Agreement, Mortgagee may at any time cease proceeding under such right or
remedy and procecd. under any other right or remedy under this Mortgage or the Agreement. The failure to
exercise any such righ¢ or remedy shall in no event be conatrued as a waiver or release thereof. Nothing in
the Agreement or this drctgage shall affect Mortgagor’s obligations to pay the Indebtedness and perform the
Obligations in accordancd vith the terms thereof,

7.4 Credit of Mortgagee /Jnon any sale made under or by virtue of this Article VII, whether made
under the power of sale hercla granted or by virtue of judicial proceedings or of a judgment or decree of
foreclosure and sale, Mortgagee nay hid for and acquire the Mortgaged Property and in lieu of paying cash
therefor may make settlement for tlie purchase price by crediting upon the Indebtedness the amount of
Mortgagee's bid.

7.5 No Condlitions Precedent to Exer:is: of Remedies. Neither Martgagor rior any other person naw or
hereafter obligated for payment of all or any pir? of the Indebtedness shall be relisved of such ohligation hy
reason of the failure of Mortgagee to comply wi/~.any request of mertgagor or any other person so obligated
to take action to foreciose on this Mortgage o oth»rwise enforce any provisions of this Mortgage or the
Agreement, or by reason of the release, regardless f consideration, of all or any part of the security held for
the Indebtedness. or by reason of any agreement or a%ipulation between any subsequent owner of the Mort-
gaged Property and Mortgagee extending the time oy.zzyment or modifying the terms of this Mortgage or
Agreement without first having obtained the consent of ’4rrtgagor or such other person; and in the latter
svent Mortgagor and all such other persons shall continue ‘c be liable to make payment according to the
terms of any such extension or modification agreement, untess expressly reteased and discharged in writing

by Murtgtgee.

7.6 Waiver of Redemption, Notice and Marshalling. Mortgagor heseby walves and releases, ro the maxi-
mum extent permitted by the laws of the State of lllinois:

(a) all benefit that might accrue to Mortgagor by virtue of Znx nresent or future law exempt-
ing the Mortgaged Property, or any part of the proceeds arising fr am any sale thereof, from attach-
ment, levy or sale on execution, or providing for any appraisement. valuation. stay of executinn.
exemption from civil process, redemption or extension of time for payment;

(b) unless specifically required herein ar in any of the other Security JZoruments. all notives of
Mortgagor's default or of Mortrgagee's election to exercise, or Mortgagee's ar(1al exercise, or any
option or remedy under the Agreement or the Security Documents: and

(c) any right to have the Mortgaged Property marshalled;

provided that if any of the rights waived by Mortgagor in this paragraph affect or extend the time for sale or
the Mortgaged Property, affect Mortgagee's rights to enforce this Mortgage or affect Mortgagor's right to
redeem, Mortgagee shaijl have the right to elect to accept or reject the waiver of such right by Mortgagor, and
such election may be made by Mortgagee at the time of or at any time prior to the entry of a decree or
Judgment cf foreclosure in the court in which this Mortgage is heing foreclosed.

7.7 Discontinuance of Proceedings. In case Mortgagee shall have proceeded to enforce any right under
any of the Security Documents and such proceedings shall have been discontinued or abandoned for any
reasch, then in every such case, Mortgagor and Mortgagee shall be reatored to their former positions and the
rights, remedies and powers of Mortgagee shall continue as if no such proceedings had been taken.

ARTICLE VIIIL
CONDEMNATION

8.1. Condemnation. In the event of the taking by eminent domain proceedings or the like of any part or
all of the Mortgaged Property by any federal, state, municipal or other governmental authority or agency
thereof, all awards or other compensition for such taking shall be paid to Mortgagee for appilication (in the

* inverse order of maiurity) on the Indebtedness, provided that ro such application shall result in additional
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0.12 Severability. §in "N@;FF*< of ttMﬂ;ﬁ)‘na cQuPo lona of this Mortgnge or nfiht.-
Agreemeni shall be de Inéd o Jfivalid lenh) on 1€ in anty respeitt, the valldity of the
remaining Obiigations or provislona of this Mortgage shall he in no wiy uffected, projudiced or distyrbed
thereby, _

9.13 Modification. This Mortgage may not be changed, walved, discharged or terminsted oralty, but only

by an inatrument or instruments in writing, signed by the party againat which enforcement of the change,
waiver, discharge or termination |s asserted,

9.14 Applicable Law. This Mortgage shail be governed by and construed uccording to the iswa of the
State of illinois,

9.15 Strict Performance. Any fallure by Mortgngee to insist upon strict performance by Mortgagor of
any of the terms and provisions of this Mortgage or any of the Security Documents shall not be desmed to he
s walver of any of the termz or provisions of this Mortgage or any of the Security Documents, and Mortgages
#hall have the right_thereafter to insist upon atrict performance by Mortgagor of any and all of them,

9.16 Heudings. The article headings and the asction and aubsection antitlements hereof are inserted for
convenience of reference only, and shall in no way ulter‘ or madify the text of such articlen, sectlons and

subsections. )

B.17 Riders. if one or more riders are attnched to and made a part of thin Mortgage, the covenants anyg
agreements for erch such vider shall be incorporated into and shall amend and supplement the covenants

-and agreementa of hi) Mortgage, :

Thiy Mortanc 1S exwcuted sy 'Ae Amencan Nationai Sank and Trust Company of Chicago, notl parsanally Dut as Trustes as afcrsssid
o (he dasrilea of the power and aulko! iy confarred upon and vasted in it as such Trusine (and said Amencan Nanonal Benk and Trust Company
uf Chicago, hereby wartunts 1hat it poasesszs [ull power and AULRORNTY 16 *XaCUIE thus InStrument), and 11 & aNprodsiy vilderniood and agrend that
AOMNE HEFNIN OF 1N said date contamed shaii o2 consirued as creang any habiiity on the s First Party or on said ARWRGan Nationsl Bank and
Truat Company of Chicugo personally [0 pay (1 3273 note or any intereat that May accrus (heraon, or any indebtsdness seruing hareunder, or to
perfonm sny rovenans, wairanty or indemnity eiths * express or implied herain conined, al) such Hability, of any. bmng exprossly waived by
Mongages and by every parson now or heraaflsr clalming any right or sscunty harsundsr, andg that 3o far as the First Parcy and 1t succeason and
said Amencon Mational Bank and Trust Company of Chicigo pessonaily are concemned, the lsgal holder or holders of ssid nois and tha
awner ar owners of any indebtedness sccruing hereuncer shn)’ ==k solely to tha premises hareby convayed for the pavment thersof, by the
enfpreemenc of the lien hereby created, in the manner herein and ireaid nots  provided or by astion (0 enforce (the pamonal liability of the
guarantor. if auy.

IN WI’IN.E:SS WHEREOF, Amencan Nationst Bank 3rd Trip” Company of Chicago. not pamansiiy but as Trustes as aforesad,
hag cavsed these pﬁnnu 10 be sgned by one of its Vice-Presidents, or Awriont Vice-Presidents, and i3 corporate saal to be hereunio affixd

andg atrested by 18 Assiant Secretary, the day and ysar first above writien,
AMERICAN NATONAL BANK AND TRUST COMPANY OF CHICAGO

Ad Truetes as a/~ <said and

STATE OF ILLINOIS
.. COUNTYOFCoOK ' *

MABCHERI.. .. & Noiary Pubhic; in and for saxd Conty, in the Siate sforesanl,
DO HEREBY CERTIFY. that. Da  dOQHANSEN . o Vice-President of the AMERICANTIA T IONAL BANK AND TRUST

COMPANY of Chicago, md.........ﬁ.'.'f?ﬁﬁ?[}{..‘Sh;.fg.ﬂ.ﬁﬂl..xﬁ... s SASAIBNG SECTOLALY Of 24 Company, vt are personally known
W me (0 be the sams patsons whost names are subscnbed (o the [oregoing intirument an such Vice- PPesident, ans As:3iay, Secvatary,

respectivaly, appaared before mae this day In parson and scknowledged that thay ugned and dedivered the sad InSirufin. =s thatr own (ree and’
‘voluntary act and aa trs fres and voluntary sct of asid Conspany, a8 Trustee as aloreamd, for Ihe uses and purposes theruin sat forth: and the '

said Assistant Secretary then and there acknowladped (hat be, & cusiodisn of the corparate seal of sakl Zompany, did alfix the corporate seal
of said Comi:luy 0 3aid instrument aa his owm fros aad volunary act and as the e and voluntary act of s»id Company, as Trustes as aforesaid,

or 1. a in set forth, :
’ Mu'_“"‘mwm*m y ; CTIeL 0D 1892

R, s [ L N Ty .
GW&’EWJ%}%@E&M notariaseal, WRBuereeccerrercsnessressessriss Y Oenccrriesensensissmsssssss o AD. D e

Notary Public, State of fflinois s .
My Commission Expiros 4/23/94 Lo ,.4.-;,1-,,,(/ %s‘//’ﬁ“’f‘L’"*‘"J
_ . o Vansry Pushc
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* {nterest or have the et‘fkt}:Nqu:nI ‘f D*‘Aclr_ex@i@.PrMor making any payment due
Zreemient,

" herevnder or under the

ARTICLE IX
MISCELLANEOUS

8.1 Survival of Warranties and Covenants. The warranties, representations, covenants and agresments
set forth in the Security Documents shall survive the making of the loan end the execution and delivery of
the Agreement, and shall continue in full force and effect unti! the Indehtedness whall have been paid in full.

8.2 Further Assurances, Meortgagor shall, upoen the reasonable request of Mortgagee, execute, acknowl-
edge and deliver such further instruments (including, without limitation, a declaration of no setaff} and do
such further acts as may be necessary, desirable or proper to carry out more effectively the purpose of the
Security Documents and to subject to the liens thereof any property intended by the terma thereof, to be
covered thereby and any renewals, additions, substitutions, replacements or betterments therato,

8.3 Recording and Filing. Mortgagor shall, at Mortgagor's sole cost and expense, cause those Security
Documents and all supplemeants thereto, for which conatructive notice must be given to protect Mortgagee,
at all timen to be recorded and filed, and re-recorded and re-flled, in such manner and in such places as
Mortgagee shall censorably request, and shall pay all such recording, flling, re-recording, re-flling taxes, fees
and other chaigec'to the maximum extent permitted by the laws of the State of Illinois.

8.4 Loan Exp:nres. Mortgagor shall pay all applicable costs, expenses and fees set forth in the
Agreement, ’

8.8 No_Representatins by Mortgagee. By accepting or approving anything required to be ohswtiesd,
performed or fuiftlled, oz Lo Ve giver to Mortgagee, pursuant to thia Mortgage or the Commitment, including
(but not limited to) any ofticar’s certificate, balance sheet, statement of profit and loss or other financiul
statement, survey or appraisal, Mirtgagee shall not be deemed to have warranted or represented the suffi-
clency, legality, effectiveness or leou) affect of the same, or of any term, provision or condition thereof, and
such acceptance or approval thereof shz!t not be or constitute any warranty or representation with respect

thereto by Mortgagee.

9.8 Incorporation of Agreement. Eecik-and every term, covenant and provision contained in the
Agreement i, by this reference, Incorporated 5120 this Mortgage as if fully set forth herein..

9.7 Walver of Homesterd. Mortgagor covenunis that the Mortgaged Property is not occupied as a
homestesd and walves all rights and benefit whicl. Mortgagor has or may have under the homestead exemp-
tion law of the State of Illinois,

8.8 Notice. Except for any notice required under <pglicable law to be given in another manner. any
notice to Mortgagor provided for in this Mortgage shall be ir/v citing and shall be deemed properly delivered
three days after deposit therenf in any main or branch Uititad States Past Office, certified or first ciass
United States Mall, postage prepaid. addressed as follows or-at suck other address as may be designated by

notice a8 provided herein:

If to the Mortgagor:
1831 E. Mission Hills Rd. Apt. 102

Northbrook, Il 60062

If to the Mortgagee: [ Mo \ o

American National Bank of Libertyville
1201 South Milwaukee Avenue
Libertyville, [llinols 60048

Attention: Home Equity Loan Division

9.9 Covenants Running With the Land. All covenants contained in this Mortgage shall run with the
Land.

.10 Successors and Assigns. All of the terms of this Mortgage shall apply o and be binding upon, and
inure to the benefit of, the successors and assigns of Mortgagor and Mcrtgagee, respectively, and all persons
claiming under or through them; provided that nothing in this Paragraph shall be construed to permit a
tranafer, conveyance or assignment other than aa expressly permittad by this Mortgagee.

8.11 Multiple Mortgagors. Mortgagor's covenants and agreements hereunder shall be joint, several and
primary. Any Mortgagor who co-signs this Mortgage but does not execute the Agreement: (a) is co-signing
this Mortgage only to mortgage, grant and convey the Mortgaged Property; (%) is not personally obligated to
pay the Indebtedness; and (c) agrees that Mortgagee and any other Mortgagor miy agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Mortgage or the Agreement without
that Mortgagor's consent.

-7-
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ithe "Condontinlum Preject™s I 1the ownery avinciation or ollier entity which scte for the Candominlym Pizjesy {1he
“Guners Atsagiation™) haldu Hile 1o property for the benedl ar uig of its membary or sherehalders, the Propesty alio
Includer Dacrgwer's imierzal in the Ovnats Association and the used, proceeds and benakits of Dorcawer's inlerest,

CONNORINILM COvINANTS. 1n sddition 1o the covenenis and syreemants made In 1he Security Intirumgnt,
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*mntler”™ of “bisnk ™ policy on the Condansnlum Frajeet which in istlifaciory (o Lander and which pravides inyueance
coverage in tha aris's, for the periads, and againgl the hezards Lender sequlre, Including fre and hatardy included
within the Lerm "exiend al ¢ vempe,™ thent )
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connetion wiih any comdomnation ar atfer (akitg of sl or smy poiiof e Brapusky, whather of the wall of of the ypmmon
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() she shandonment or (zemination of the Condominium e, s2oxpt for 2bendommanl or Turminalion

o 94

Nrem b mia

requived by law [0 (e enoe of submiangial dulr‘mllﬂl by Bre o othed vuswalty €¢ 1712 anse of n iaking by rondemnatbon v

emincn) domain; ‘ , _ )
{1} any sasendment 1o any provition of I Contiliuml Docwmenta it the porision b for th anpreds beviefi ef

¥
L]

(i) rerwinntbon of profesalonai mamagemant smd srseniption of slf:manspermr, ol 1he Owran Asioclstion

of _ ‘
{1v) wery nction which would have Lhe elfect of remdering 1he public linbilily Imurence coviage malniained by

the Owrers A rociarion imacceplable Lo Lender. )
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