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250654 . COOK CGUNTY RECORDER
THIS MORTGAGE ("Security List ament”) is given on ALY 17, 1992 . The mongagor Is

SCOTT MARTENSON arud ANNE E, MARTZ "SOH Husband end 1%

{"Borrower”™). This Security Instrument is given tn
FIRST FEDERAL SAMINGS AND 1 OAN ASSOGIATION Ly AQCKFOAD dbe MEGAVEST CORPORATION

which is organized and existing under the laws of  THE UNITED STATES OF AMERICA . o whose
address is 812 N. MAIN STREEY, ROCIKFORD, L.81100
{"i cnder”). Borrower owes Lender tse principal s of

NINETY ONE THOUSAND TWO HUNDRED AND O0VIOD
Dollire (U.S. § 91,2000 )

This debx is evidenced by Borrower's noie dated the same daie &s this Secuity Instrpuyat ("Noie”), which provides for moathly
payments, with the full debt, if not paid carlier, due and payable on  AUGUST 4, 1987 . This Secunity
Instrumcat secures o0 Leader: () the repayment of the debt evidenosd by the Note. with inve st and all renewals, extenisions and
modificauons of the Note; (b) the payment of all other sums, with inierest, advanced andes paragruph 7 W0 proteci the security of
this Security Instrument; and (c) the pesformance of Borrewer's covenants and agreemeats snder this Socunty Instrument snd the

Note. For this purpose, Bonov.erdoahmbymonsage.mundmmcymm:dadncfoihwmgdw'ahdpmmykmwdm
County, Tlimois:

THE SCUTH 28,87 FEET OF THE NORTH 5953 FEET OF AREA 6 N TOWNHOMES OF BROOICHE L, BEING A
SUBDAASION IN THE NORTHEAST 14 OF SECTION 27, TOWKSHIP 43 NORTH, RANGE 10, EAST OF THE THRD
PRINCIPAL MERIDIAN, $H COON COUNTY, ILLINOIS, ACCORDING 70 PLAT THEREQOF REQISTERED IN THE
OFACE OF THE RBIISTRAA OF TILES OF COOK COUNTY, 1LLIMOIS, O AGGLIST 1, 1378, AS DOCUMERT

R 00637 32586681 o0
| ELl 4

TAX D & 07-ZT-200.-047

which hay the address of 402 FNRFIELD COUHT, UMT 40 . SCHARMBURG {Surees, Giry).
Iinots (Froperty Address”); .

00190 (Zip Code|
ILLINO(S - Single Faily - Fennle Nuo/Freddile Mag UNIFORM INSTRUMENT LT Form 314 K9
@ <R mon VIE® MONTOMGE ECRUS - (11252905130 - (MCIET-TE9s oy
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5. Hazard or Property Insurance. Borrower shall koep the iraprovements now existing oc hereafier erecied on the Property
ins:red against loss by fire, hazards included within the werm “exiended coverage” and any other hazards, incloding floods or
Looding, for which Lender requires insurance, This insurance shall be maintzined in the amounis and for the periods that Lender
reguaes. The insurance carrier providing the insurance shail be chosen by Barower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 10 mainiain coverage described above, Lender may, at Lender™s opiion, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptabls w0 Lender and shall include a standard mortgage clause. Lender shall
have the righ 1o hold the palicics and rencwals. If Lender requires, Borrower shall prompdy give 10 Leader all receipts of pad
premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice 10 the insurance carrier and Leader. Lender
may make proof of loss if not made prompily by Borrower.

Unkess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property danaged, if the restoration or repair is economically feasible and Lender’s security is not iessened. [f the restoration or
repair is not economically feasible or Lendes’s security would be Jessened, the insurance proceede shall be upplied 10 the mums
secured by this Security Instrument, whether or not then due, with any 2xcess paid o Bomower. If Borrowes abandons the
Property, ot docs not answer within 30 days a notice from Lender that the insurapce camier has offered o scule a claim, then
Lender may collect the usurance proceeds. Lender tray use the peoceeds 1o repair or restare the Preperty of 1o pay sums secured
by this Secunity Instrumeat, whether or not then due. The 30-day period will begin when the nouce is given.

Unless Lender and Bowrorve otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payri@its refesred 1o in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph
21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and procesds resuiung from damage to e
Property prior 12 the acquisition shall rass 10 Lender to the extent of the sums secured by this Security Instrument immediaiely
priof (G the acquisition,

6. Occupancy, Preservation, IMaintenarc2 and Protectiot of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proj<ity as Bomrower's principal residence within sixty days afier tee 2xecution of
this Security Insument ang shall continue 0 occupy the Propenty as Borrower's principal residence for at keast on¢ year after the
date of occupancy, unless Lender otherwisc agreel in. writing, which consent shall not be unreasonably withheid, or unkess
extenuating circumstances exist which are beyond Borrew:s's control. Borrower shall not destroy. damage or impair the Property,
allow the Properiy to deteriorats, or commit waste on the Proncty. Borower shall be in defavit if any forfeimre action or
proceeding, whether civil or criminal, is begun that in Lendes” gocd faith judgment could result in forfeiture of the Property o
otherwise materially impair the fien created by this Security Inswusaent or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragrsph 18, by causing the ection or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowes "= tniczest in the Propesty or other material impairment of
the lien created by this Security Instrument or Lender's security iterest. Borcorver shall also be in default if Bomrower, Juring the
loan application process, gave materially false or inaccurate information or siaement= to Lender (or failed to provide Lender with
any materia! information) in connection with the loan evidenced by the Not, including, but not limited %0, representations
concerning Borrower's occupancy of the Propenty as a principal residence. If this Securty Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee Litle to the Prope.iy. the leasehold and the fee tie shall
ot mc.'gc unless Lendar agrees to the megger in wnting.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform ihe covenasts and agreemenis conlained in
this Security instrument, or there is a legal proceeding that may significantly affect Lender's righ’s 1 the Property (such at s
proceeding in bankrupicy, probate, for condemnation of forfeiture or to enforce laws or regulations), thei “ender may do and pay
for whatever is necessary t protect the value of the Propenty and Lender’s rights in the Property. Lande: s actions may include
paying anv sums secured by a lien which has priority over tiis Security Instrument, appearing in couit, paving rcasonsbl:
atiomeys' fees and entering on the Property 10 make repairs. Although Lender may take action under this paagaph 7. Lender
does not have 1o do so.

Any amounts disbursed by Lender under ihis paragraph 7 shall become additions] debt of Borrower secured by this Securify
Insrument Unless Borrower and Lender agree 10 other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upoa notice from Lender 10 Borrower requesting payment,

8. Mortgage Insurance. 1f Lender required mortgage insurance ac a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintsin the morigage insurance in effect If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premivms soquied to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1 the
cost 1o Borrower of the mortgage insurance peeviously in effeci, from an aliernawc mongage insurer approved by Lender. If
substantislly equivaleni morigage insurance coverage is not available, Borrower shal! pay w0 Lender each month a sum equal o
one-tweifth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased k
be in effact Lender will accept, use and retain these paynents 2¢ a loss neserve in licu of mortgage insurance. Loss reserve
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16. Bortower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument

17. Transfer of the Property or a Beneficia) Interest in Borrower. If all or any pant of the Property oc any interest in i is
soki’or tanderred (or ifa b ial inkerest in Bormower is sokd or wransfered and Bormrowsr i not a rataral persoa) withoot
Lender's prioc wrirten consent, Lender may, af its opion, roquire imuncdiate payment in fuil of all sums socured by this Security
Instrument. However. this eption shall not be exercased by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

1f Letder excrcises this option, [ender shall give Borrower notce of acceleration. The actice shali provide a period of not less
than 30 days from the date the notice s delivered or mailed within which Borrower erast pay all sums seour by this Security
Instrument. If Borrower faiis 1o pay these susts prio 20 tie expirabon of this pesiod, Lender may invoke any remedies permitied
by this Security Instrument withon further nouce or demand on Borrower.

18. Borrower’s Right o Reinstate. If Bomower meets cemain conditions, Borower shall have the right v have
ealorcement of this Security Instrument discontinued at any time priof I the carlier of: (2) 5 days (or such other period as
apphicable law may specify for reinstaterment) before sale of the Propenty purscant to any powet of sale contained it this Socurnity
Instrument: or (o) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouid beducmdadrisSecuﬁlylnstrumtand:hc?\'ou:uifmacodaaiionbﬁmrral;(b)cwamy
default of any cther covenants cr agreenents; (c) pays all expenses incurred in enforcing this Security Insrument, incloding, but
not limitsd to, rezsonshie atomeys fees; and (d) takes such actica as Lender may reasonsbly require 10 assure it the ien of tris
Security Instrumen?, Linder's rights in the Property and Borrower's obligation to pay the sums sccured by this Securiry
Instrument shali continn2 unchanged. Upon reinstaiement by Borrower, “his Secarity instrument and the obligations secured
hersby shall remain fuily ¢tisctive as if no acceieration had occurred. However, this right to reinstaie shall not appiy in the case of
acczleration under paragrag0 i 7.

19. Sale of Note; Changs 7 L.oan Servicer. The Note or a partal imerest in the Noe (iogether with this Secority
{nstrument) mayv be sold ope or tw2s limes without priot notice 10 Borrowsr. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects acathly payments due under the Note and this Security Instument. There lso may be one o¢
more changes of the Loan Servicer vitiated 10 a sake of the Note, If there is a chan, cf the Loan Servicer, Boower will be
given writien notice of the change in accordance with paragraph 14 above and apphs ke Lyw. The notice will siate the name and
aldress of the new Loan Senvicer and the afdess 10 which payments should be made. The notice will also contaio anry other
informaiion required by applicabie law,

20. Harardous Substances. Borrower shill nut cause or permit the presence, use, disposal, storage, or redease of mny
Hazardous Substances on ¢ i the Property. Botrorver shall not do, nor ailow anyome else (o 4o, anything affecting ihe Property
that &5 in violatinn of any Environmental Law. The provading two seniences shall not apply 10 the presence, usc, of SOrage of the
Propenty of smal} quantities of Hazardous Substances it are generally recognized w0 be sppropeiale 1o normal rendential uses
and to maintenance of the Property.

Borrower shall prompdy give Lender written notice of (ny investigaion, claim, demand, lawsuit o other action by any
govornmental or regulalory ageacy or privale paty mvolving Lic Property and any Hazardous Substance or Environmental Las
of which Borrower has actual knowledge. If Borrowsr leams, or is nipified by any governmental oc regulatory suthority, thal any
removal or other remediation of any Hazardous Substance affecting ths Property is necessary, Borrower shall promply ake all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those subityxes defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kemsene, ctar flammabk or toxic perolum peoducts, wiic
pesticides and herbicides, volatile solvents, materials conizining asbestos or formaldel yde, and radioactive matenais. As used in
this paragraph 20, “Environmental aw" means federn) laws and iaws of the jurisiistiun where the Property is locsied that relate
1o health, safety or environmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as fol'ows: 57Ebt31

31. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior. todowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but ot prior (o acceieration yudew paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action requizzs 2o cure the default; (%)
a date, aot less than 30 days from the date the notice ks given to Borrower, by which the default riyi be cuved; and (d)
that failare to cure the defsult on or before the date specified in the notice may result in scceleration of ihe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shs 0 {orther inform
Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured o or before the
date specified in the notice, Lender, 21 its option, may require immediate payment in foll of all soms secured by this
Security Instrument without further demand snd may forsciost this Security Imstrument by judicial proceeding. Lender
shall be entitied to collect al) expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not
timited to, reasonsble attorneys’ fees and costs of title evidence.

22. Releasc. Upoa payment of 5! sums securcd by this Security Instrument, fender shall rekease this Scawity Instrusent
without charge 0 Borrower. Borrower shall pay any recordation cosis.

13. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

q-lﬂ{lu 101
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: PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDES is made il 17th day of Niy
1992 Mummmmuwwmmw:MMDmdm
or Security Deed (the “Socurity instrument”) of the same daie, Ziven by the sadarsigoed (the "Borrower”) © stcars
Borrowes's Nowe 10

FIRST FEDERAL SAYINGS AMD LOAY ASSOCIATION OF ROCKFORD dba MECAVEST CINFORATION
{the “Londes™)
of the zame date and covering the Property described in the Secarity Instrument and Jocated st

403 FAIRFIPD COORY, MIT 403, SCANAMSRS, I} 60153

{Property Address]
The Propesty inchedes. tut it aot limited 0, 2 parcel of tand improved with a dwelling, cogether with other such
parcels and corigin comeor wreas and facilines, as doscnbed m
(ke "Deciaration”).

The Property is a part of 2 plannra vnit deveiopment known 38
TORNHOMES - OF BROOKHILL
(Naxs of Paaosd Uxit Devesopment |
{the "PUD"). The Property also includcs Burower’s inierest in the homenwners associasion o equivaient eatity
owning o managing the common aress anc icilities of the PUD {the "Owness Association”) ad e (aes, benefits
and proceeds of Bormower's interesL

PUD COVENANTS. In addition to the coveants and agreements made in the Secunty Instroment
Borrower and Lender funther covenant and agree as fllows

A. PUD Obligations. Borrawer shall perform abl of Rorrower's obligations ander the PUD’s Constitent
Dooumens. The *Coasiituent Dormnents® are the: (1) Deckiarion: (i) sticles of moorporstion, Tust mswrumens o
anv equivalent document which creates the Orviers Association: 2! (ilf) aby by-lrws or other rales or regulations
of the Owpers Association. Borroscer shall prompuy ney, when due, 8D dues and AssesmeEnts imposed parant o
the Constnient Docurnens,

B. Hazard Insurance. So long as the Owners Association maintyns, ~«ith 2 genarally accepied Fsurance
carrier, 2 "master” of “blanket” policy insuring the Pronety which s satisizioty w Lender and which provides
wsurance coverage in the smounts. for the periods, a0d sgeinn the haxards Luady requires. ncloding fire and
bazards included within the wem “exiendod coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payn\et to Lender of one-tweifth
of the yearly premium mstallments for hazard maurance oo the Propesty; sad

(ii) Bomowes's cbligacon under Unionm Covermnt § o mainhin hazard insurasr overage o the
Propexty is deemed sasishied 1o the extent thyt the required coverage is provided by the Swoers Assozanion policy.

Bocrower shall give Lender promps notics of any lapse in required hazard insurance coverage peovided by the
master or blanket policy.

{a the event of 2 distribution of hazand insurance procoeds i fieu of ressoranon or repalr following 2 Joss
the Property. or W common areas and [aclites of the PUD, any proceads payable %0 Borrower are heredry ssiigned
and shall be paid © Lender. Lendzr shafl apply the proceeds 10 the sums securet by the Secunty lnstraowent, with
my excess pad © Borrower.

C. Public Liahéity Insursace. RBorrower shall uke soch actons a3 may be reascrabie 0 myae s the
Owners Ascintion mawasins & poblic liabilzy imsurmce policy accepuble in form, amoust, aod et of
caverage © Lander.

L9306
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE}

THIS BALLOGN RIDER is made this  17th day of Jaly .19 92 .
nr.disi:mrponzu!inmmdshd}bcdsemedioﬁnendmdwpplanmztthnrmc.{)ecdomeﬂorDadloSmcDebt(u

'Seonilylnmnnmt‘)of:heumzducgivmbymemdaviped{tbc'Bmcwa‘)mmmeamuwu’lNueto

FIRSY FEDERAL SAVINGS AND LOAN ASSOCIATION OF ROOUORD dba MECAVEST CORPORATION {the "Lender™}
of ihe same daic and covering the property described in he Secu ity Instrument and jocated at

403 FAIRFIELD COURT, URIT 403, SCHANBIRG, L 60133

[Property Address)
The interest rate siated vn the Note is caliad the *Noiz Rate.™ The case of the Note is called the "Note Date * I undetstend the Lerder

may transfer the Note, Seaurity Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instnonent snd this
Ridabyt:rmfamdWboismﬁﬂedmrweivepaymmumdathcﬂomiscdlcdlbe"NotcHoldx.'

ADDFTTIO 2L COYENANTS. In addition to the covensnis and agreements in the Security Instnzment. Borrower wd Lender
ferther covenant sl agree as follows {despite anything 10 the contrary contained in the Secaurity Instrument or the Notek

1. CONDITIONAL KIZHY TO REFINANCE
Atrhcmanm:ymo'm-NotcmdSeamtyhnmnmi(ﬂxc'Mmmtme').[wﬂ.beablcbobtmancwhm("ﬂcwl.om’)
with ¢ new Matrity Date of Avgust ,20 2 , =nd with an interen rate equal W the
“New Note Rate™ determmed on ~condance with Secnon3 oclow if all :hccondmom provided in Scctions 2 and § below are met (the
“Conditional Refinancing Option™). 7 hose condilions are not mey, [ understand tha the Notz Holder is undes no obligation w0 refiauncs
or modify the Note, or to extend the Moraity Date, and that I will have 10 repay the Notz from my own rescurces of find & bendier wilimg

1o lend me the money 12 repay the Note.
2, CONDITIONS TO OPTION

If I want ¢ cxesvise the Condibonal Refi wencitg Option at macrity, oeruin oonditions must be taet a3 of the Maturity Date. Theae
condition:s are: (1) I must stili be the owner #nd occipant of the propesty subject  the Security Instrument (the “Property ™k (2) | must be
amm:u-mymnm}ypxymmumdwmothneh._‘aAummm&y:huannyofﬂnumdodmﬂﬁyptymninunaﬁ-dy
preceding the Mawrity Dare: (3) no L= =5 ainst the Proprio {exocpt for taxes and special asseswnents not yo duc sxd payable) other tan
that of the Security Insrument maey exist; : €} the New Nou Rate cannot be more than 5 percentage poinis above the Note Rate: and (S) 1
rivast make & wntten request to the Note He lder as provided in Sctian 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Noie Rate will be 2 ficed rate of intezest equl % tv. Federal Nmtionel Morigege Association’s required net yield for

30-yeax fixed rate mortgages subject to & 60-day 1nandatory dilivery ormminment, plus one-half of one percentage point (03%), rounded
w the nexrest onc-cighth of one percentaze point (0.125%) @l "Mew Nose/duiz™). The required net yi=k shall be the spplcable net yickd
ir:cffec(onﬂ:cda:cmdlimcofdxyMmeNoteHoHumaa-umdcecf',:ycloaionbuadxlhccmiﬁandR&fm-:dng()ptioa.lf
this roquired net vield is not available, the Note 1foldes will det yminn the New Nt Rate by using oamparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Providod the New Notwe Raze as calculstod in Section 3 above is not grester £ ian 3 paoentage points above the Noie Raze and i)
other conditior:s required in Section 2 tbove are satishiad, the Noiz Holder wiil detarmise (o~ amount of the monthly paymncnd that =l be
mﬂ'rcimuorepxyinﬁm(a)d;cmpuidpr'mdpﬂ.vhl(b)medbutmpddmmmm’:)tﬂodwct:umslwillou-tundadzﬁolc
and Secerity Insrument on the Maturity Daiz {sasuming my monthly pyments then mre comal, s required under Section 2 abarve). over
the term of the New Note at the Mew Nose Rate in equal monthly psymens. The resuk of this'c ieuisisca wiEl be the amount of my new
principal arnd inverest payment every month unt) the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nowe Hokler will notify me st least 50 calendar days in advance of the Maturity Daze and advis me 1 f the principal, accrvoed bt
unpaid irterest, and el other sums T am expected 10 owe or: the Manuriry Datz. The Note Holder also wili <drioe mc that [ may exercise
the Conditional Refinancing Optson: if the conditions in Section 2 above are met The Nowe Holder will priviie my payment recorc
information, together with the name, litic and address of the parson represonting the Note Holder thae I must notiiy i ordier 19 exercise the
Conditional Refinancing Option. If I meet the conditions of Section 2 above, ] may cxurise the Conditional RKefwcing Option. by
notifying the Necie Holder no ieier than 45 calendar dsys prior w0 ths Maturity Date. The Note Holcer will cakulwe e finof New Now
Rate based upon the Foderal National Morgege Association’s applicable published required net yield in effect on the date and time of Sy
notificaton is received by the Note Holder end as calonlated in Section 3 above. | will then have 30 calendar days 10 provide the Now
Holder with acceptable proof of my required ownership, occupency nd property bien stans. Before the Matwrity Date the Nowe Holder
will advise me of the new interest rate (the Now Note Rate), new monthly psyment smount and z dale, time snd place & which [ must
appesxr o Sign sy documents required to coriplete the required refinancing. 1 undastmnd the Now Holder will charge me a $250.00
processing fee and the costs associmod with updating the title msorance policy. if &y.

BY SIGNING BELOW, Bormower accepds xnd sgroes 1o the torms and covenants contsined i this Relioan Rider.

e A S RN e v ] = e o, .
[T T . N RN 45 dh b e _(Seal) B S L 4 / el b ___{Seal)
TTSEOTT WARTENSON Bociower R E MARTENSEN -
[ 77 | e e e e e e - e LAY
-Borrowrss -Barrewes
iSigna Original Oaly}]

NULTISTATE SFALLOON NOER - Sxgle Fainky - Fancke Mse Unlisrm Ie pirument Forws 3200 200
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