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38814z

THIS MORTGAGE (*Secucty Instrument”) is givenon JULY 24, 1992 . Yhe mortgagoris
JERGMR MORRIS, SINGL:e PRRSON NEVBR MARRIED

«  DEPT-D1 RECORDINGS $33.50
("Borrower”). This Secunty fnstrument is givan W - *{gﬁ I%?ééwggigggm
THE NORTHERN TRUST COMPANY - cDOK COONTY RECIRDER
which is orgamzed and existing undes the laws of THE STATE OF ILLINOIS and whose
address is 50 SOUTH LA SALLE STREET
CHICAGO, ILLINGIS 60675 {*Lender*). Botrower owres Lender he priacipal sum of
SIXTY THOUSAND RIGHT HUNDRED
AND 00/100 Dollars 111.5. § 6C,800.00

This debt is evidenced by Borrower's note dated the wme date ax this Secwiity Indrument {"Nete™). which provides for

monthly payments. with the full debt, if not paid earlicr. due and payabie on -AUSUST 1, 2022

This Security Irstrument secures o Lender: (a) the repayvment of iise dedt cvidenced by be Note. with tnterest, sod ol mﬂs
extensions and modifications of the Note; (b5 the payment of all other sums, with inf m<t. advanced undir parsgraph 7 o
protect the secunty of this Security Instrument: and (¢) the performance of Bosrower's covanants and agreements undes thas
Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt 2id comvey to Lerder the following

described property located in COCK Counly, [llipois:

3

LOT 20 AND THE NORTH 8 1/3 FEBT OF LOT 21 IN BLOCK 28 IN ¥siT PULLMAN, -3
A SUBDIVISION IN THE WBST 1/2 OF THE NORTHEAST 1/4 AND THE WCRTHWEST A
1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE TYIRD -y
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. i}
LY

X4

.

25-28-216-025

VOLUME 469
which has the address of 12148 SOUTH HARVARD, CHICAGO Swen, Chy |,
[lneis 60628 {"Property Address™):
Dy Code
ors e
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5. Harard or Propeck SN Wroer 140 b/ o gl PNl i et oo e
Property nsured agasast Joss by fire, hazards includod within the term “extedded doversge” and-any other hazards, ncloding
Aosds of fooding, for which Lender requires insurance. Thic insurane shall be matntmined 6 the amounts and for the periuds
that Letder rquires. The insurance camnier providing the insuranve shall be chosen by Borrower subject io Leozie's spproval
which shall not be unreasonably wathheld. I Borrower fails to mamtzin coverage described above, Lender may. af Londer's
aption, obtan coverage to protect Lender's nghts in the Property 1n accordance with pargraph 7.

All insurance poficies and renewals shall be acceptahle ta Lender and shall include & standard mostgage cliuse. Lender
chall have the nght 1o hold the policies and renewals. If Lender requires. Borrower shall prompuiy give (0 Leader all receipts of
paid premiums and reaewal notices. [n the event of loss, Borrower shail give prompt notice W the insurance casner and Lender.
Lande: may take pmof of loss if not made prompily by Borrower.

Unless Leader and Borrower otherwise agree in “writing. insurance proceeds shall be applied 1o restoration or repasr of the
Property damiged. f the restoraticn or repair is econamically fezable and Lender’s secunity is not Jeasencd. If the resteranion or
repair 15 a0t economicaliy feasible or Lender’s security would he lessened, the insurance proceeds shall he appbiesl fo the sums
secured hy this Security Instrument, whether of 6o then due. with any excess paid to Borrower. {f Bosrouer sbandons the
Property, or does not aaswer within 30 days & notice from Lender that the msurance camer has offeced W seitle a clum, then
Lender mmay coliect the meurance proceeds. Lender may use the proceed: to repair of restore the Propesty ui to pay sums
secured hy this Secunts Instrumeat. whether or a0t then due. The 30-day penod will bepin when the aofice 1x gaven.

Unizse Lender 4nd Borrower otherwise agree 1n wnuing, an)y appheation of proceeds to poncipel shall st extend or
pocipune the due date nf4be moathly payments referved to 1 paragrapts | and 2 or change the amount of the peymeats. 1
under paragraph 21 the Pacpiny is scqured by Lender, Barrow 25's nght 1o any msurance policies ané proveeds resslhog from
damage 153 the Property prior o thZ acquisitiun shall pass w0 Lender to the extent of the sums secured by thus Securnty instrament
immediateiy prior (o the acqsthios.

6. Occupancy. Preservation, %iaintenance and Protection of the Property; Borrower's Loan Application; Leasehnids.
Borrower shall occupy. estabiish. and w'e i Property ac Borrower's principal residence within sity days sfter the exocutron of
this Secunty Instrument and shaii continee 1o p2ovpy the Property as Borrower's principal reudence for o beast one vear after
the date of occupancy. unless Lender otherwise agrees in wnnng. which consent shall not be unreasonsbly widvield. or ualess
extenuating circumstances exist which are hevoid Borrower's control. Borrower shall ot destroy. dameye ot ympaar the
Property, allow the Property to detenonate, or commi? vaste on the Property. Borrower shall b 1w default 3 any forfesture
action cf proceedmy. whether cvil or cnimanal. 1s begun that 1n Lender’s good faith judgment could resuli 10 {orfature of the
Property or otherwas: matenally impair the lien crested by this Sxcunty Instrument or Leader’s soounty mterest Bovsower tmay
cure such a default and retnstate, as provided i parsgraph 185 Causing the action of prozecding to he dismissed with a ruling
that, i Lender's gocd ¥ath determunation. preciudes forferture of the Bortower's interest 1 the Property o other rustenai
inparement of the lien vreated by this Secunty [nstrument or Lender's secunty usterest. Borrower <hsit also be 1 defanls of
Botrower, dunng the fran apphication process, gave matertally false or inwcvarste informmtion o dslements o Leades (o failed
t provide Lender with any matenal information} i coanechinn with the b2 evidenced by ihe Note, mcluding. but not limted
1. representations concermng Borrower's occupanc v of the Property as a princ pal tomdence. f this Secunty irsrument s on a |
jeasehld, Borfower shall comply with all the provisions of the lease. If Borrrwsr acquires fee title 1o the Propesty. U
leasehold and the fee 1)e shall nol merge unless Lender agrees 1o the merger 10 wnting.

7. Protection of Lender’s Rights in the Property. i Borrower fails 1¢ perform the Covemants and agrocments contarned 1o
thes Seconty Instrument, or there is 8 egal proceeding that may agmficamly affect Lenaer’ < syghts in the Property {auxch a< 2
proceeding 1n huaknuptcy, probate. for condemnztion or forferure or to enforcr laws or reguishicns). then Leoder may fo and
pay for whalever 15 secessary to protect the value of the Property and Lender's nghts in the: Piape.ty. Lomier's actions may
include paving any sums socured hy a hien which has pnonty over this Secunty Instrument, zppranag m couwn. paymg
reasonable attomeys” fess and entering on the Property to make sepairs. Although Lender may take actiors unler this parageaph
7. Lender does not have to do so.

Any smounts disharsed by Lender under this paragraph 7 shall hecome additional debt of Bormwer seoured by tus
Security lnstrmnent. Unless Borrower and Lender agree (o other terme of payment, theso amounts shall bew:' inferest from the
date of dishurserxent at the Note rate and shall be payable, with interest. upon aotice from Lendes to Bemovwer requesting
pavinent.

8. Mortgage Imsurance. If Lender required mortgags msurance as a cond:tion of making the foan securd by tins Securny
fnstrument. Borrower shall pay the premiums reqmired to maintun the mortgage insurancs 10 effect, I for any reason, the
morgage insursnce coverage required by Lender lapses or ceases to he in effect. Borrower shall psy the premiums reguired to
obtain coverage subsiantially equivalent io the mortgage insurcace previously in effect, at 3 cost substantially equivalent to the
cost to Bormrser of the mortgage insurance previousty i cffect. from an afternate mortgage insuser approved by Lender. I
substantially equivalent mortgage insurance coverage i not available, Borrower shall pay 1o Lender each month a sum equal ‘o
one-twelfth of the veady mortgage insurance premium hewng paid by Borrower whon the insurance covemge tapeesd or camsed to

be iy effect. Lender will sccepl. use and retatn these parments as 2 foss nesenve in Jien of mordgage imaurmee. Loss reserve
ors a1
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17. Transfer of the F@Nr@ﬂ;lt@ *A'E“@@’BM the Property 0:; ?ue):!;:limd in i

15 <01d or transferred for if a beneficial interest in Bosrower 1 14 of. tramtferred and Bofrow?Y is not 2 natura! person) without
Lender's pnor written consent, Lender may, at its option, require immodiate payment in full of all sums secured by this
Secunty Instrument. However, this option shall not he exercisal by Lender if exercise is protubited by foderal 1w as of the date
of this Secunty Instrument.

1f Lender exercises this option, Lender <hall give Borrmower notice of acceleration. The notice shall prerad: 8 penad of pot
jes< than 30 days frem the date the nntice is delivered or maifed withis which Borrower must pay all sums secured by this
Secutity Instrument. 3f Borrawer faiks to pay thete sums prior o the exprration of this penod, Lender may ainvike any remedies
permitted by thes Security Instniment without further notice or demand on Borsower.

18. Borrower’s Right to Reinstate. {f Borfower mects certain conditions. Borrower shell have the night o have
enforcement of this Security Instrument disconfinued at any time pnor to the earlier of: (2) 5 days (or such other period a<
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of ssle containad o this
Security Instrument; or (h) entry of 2 judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays
Leader il sums which ther would be due under this Secunty Instrument and the Nofe as if no acceleration had occurred; (p)
cures any default of sny other covenants or agreements: {c} pays all expenses incurred in enforcing this Security Instrument.
including, but not imited 1o, reasonable altorneys’ fees; and (4} takes such action as Lender may reasonably require {o assure
that the lien of L0 Secunty Instrument, Lendec's rights in the Property and Borrowsr's ohhigation {0 pay the sums socured by
this Security Instrrinent shail continue unchanged. Upon remstatemeat by Borrower. this Security Instrument and the
obhgations secured hisehyoshall remain fully effective as if no acceleration had ocourred. However, this nght @ reinstate shall
not apoly 1n the case of accdismtion under paragraph !7.

19. Sale of Note; Chongs of Loan Servicer. The Note an a parual inlerest in the Note (tugether watk this Secunty
Instrument} may be sold one or more imes without prior aotice to Borrower. A safe may result in 3 cliange in the entity (known
as the "Loan Servicer”) that colless monthly payments due under the Note and this Security Instrument. There ke may be one
of more changes of the Loan Services inp:l-ied to a sale of the Note. [f there 15 a change of the Loan Servicer. Barrower will be
gven watten notice of the chaage in accodancs with paragraph 14 above and apphicakle law. The notice will state the name and
address of the new Loan Servicer and the aildress to which payments should be made. The notice will also contain any otber
informztion required by applicable law.

28. Harzrdows Substances. Borrower shall ol czuse or permit the presence. use, dssposal, dtorage, of rtlease of agy
Hazardous Substances on or in the Propenty. Borrowsr shall not do. nor allow anyone elsc tn do. anything affecting the
Propert: that 1 in violation of any Eaviroamental Law. Tae jireceding two sentences shall not apply to the prestoce. use, or
sterage on the Property of small quantities of Hazardous Substances that are geaerally recogmzed 1o he approprite (o normal
resadential usex and ro maintenance of the Property.

Borrower shall promptly give Lender writter notice of any uivixiigation, clann, demand, lawsnt or otfct a3tion by any
governmental or regulatory agency of private panty involving the Propariy and any Hazardous Substance o1 Eoviromental Law
of which Barrower has actual knowledge. If Borrower faame, or 32 notiliad by any governmental or regulztory suthenty, that
any remwval or other remedration of any Hazardous Subttance affecuing the Plopeily 1s necessary. Borrower shaif pomptly take
all necessany remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, *Hazardous Substances™ are those substances defriesd as totic or hazardocs sthstances by
Environmental Law and the following substances: gasoline, kerosene, other flammiic or toxic petroleum products, toxsx
pesticides and herbicides, volatile solvents, matenals contarming ashestos or formaldehyde, a% radioactive matenals As used in
this paragraph 20. “Environmental Law” means federal Jaws and lawe of the junsdiction whero the Praperty is incated that
relate 1o health. safety or envisonnental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ayree as foliows:

2. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration folicwiny Borrowr's breach
ef any covenant ur agreement in this Security Instrument ‘hut not prier to acceleration under [wrigraph 17 unless
applicable Law pruvides otherwise). The notice shall spetify: (a) the default: (b) the action required (o cure the default;
{c) a date. not less than 30 days from the date the notice is given to Borvuwer, by which the default must be cured; and
(&) that failure 10 cure the defaull im or hefore the date specified in the notice may rewlt in scoelerstion v the umm
secured hy this Security Instrument, foreclosure by judiciat proceeding and sale of the Property. The notice shall further
inform Barrower of the right to reinstate after accelerstion and the right to asert in the forecdosure procieding the
non-existence of a default or any other defense of Borrower to acveleration and foreciosure, If the default is 20! cured on
ar before the date specified in the notice, Lemder, at its option. may require immediste payment in full o” all sons
secured hy this Security Inctrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitfed to coflect all expensss incirred in pursuing the remedies provided in this paragraph
21, including. hut not Junited tn, reasonshle attorneys’ fees and costs of title evidence.

22, Release. Upon paymeat of all sums secured by this Security Instrument. Lender shall relcase this Securuty indrumens

without charge o Borrower.  Bosrower shall pay any recondation costs,
ors 1)

23. Waiver of Houxstead. Borrower waivss ali nght of homestead cvempizon in the Property. Facm S04 $/90
q-ﬂil.lmoh P o .‘.j‘ﬁ _
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UNOFFICIAL GOPY | ,

MORTGAGE RIDER
FOR COVENANT #22

THIS RIZER IS incorporated into a certain MORTGAGE dated of even date harswith given by the
UNDERSIGNEY to secure MORTGAGE indebtedness; said MORTGAGE encumbers real property commonly

described as:

1) BURXUWER and LENDER agree that notwithstanding anything contained in COVENANT
22 of Jae MORTGAGE, LENDER is hereby authorized tc charge a reasonab o fee for
the preparation and deiivery of a RELEASE DEED.

2) BORROWER and (ENDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the SEDERAL HOME LOAN MORTGAGE CORPORATION buy ali or
some of tha LENDER S rights under the MORTGAGE, this RIDER will no longer have

any force or effect.

IN WITNESS WHEREOF, BORROWER has execu'ed this RIDER.

DPS 081
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