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\)' K2CORD AND RETURN TO:
CHEMICAL MORTGAGE COMPANY
200 OLD WILSCN BRIDGE ROAD.
WORTHINGTON, OHiO 43085

92586839

560501-0

THIS MORTGAGE {"Security Instrument”) is given on , 1992 . The mortgagor is

CHARLES W. ABRAMAM , A BACHELOR
("Borrower"). This Security Instrument is given to
CHICAGOLAND MORTGACL. CORPCRATION

which i organized and existiny :ader the laws of

7119 WEST HIGGINS AVENZ:
CHICAGO, ILLINCIS 6(656 (Lendet"). Borrower owes Lender the principal sum of

| NINETY SIX THOUSAND THREFS [iUNDRED AND 00/100
7~ Dollars (US. $ 96,300.00 ). Thid debtis evidences by Borrower's note dated the same date as this Security Instrument

THE STATE OF ILLINOIS , and whose adiiress il’

ﬁ ("Nots™), which provides for monthly payments, with the fuli debt, if not paid earlier, due nnd paysble on
"\ AUGUST 01, 2022 _ This Security Instru.nent secures to Lender: () the repayment of the debt evidanced by the Note,

fé“} with interest, and all renewals, extensions and niod fications of the Note; (b) the paymernt of all other sums, with interest,
- . advanced under oaragraph 7 to protect the sexunty of chis Sacurity Instrument; and (¢} the performance of Bormower's oo renants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in COOK County, llinvis
17T 2 IN WILLIAM SCHICK’S RESUBDIVISION OF TNTS 176 AND 177 IN RUDOLPH'S SUBDIVISION
OF BLOCKS 4 AND S IN %. B. OGDENS SUBDIVISION £¢ THE SOUTHWEST 1/4 OF SECTION 18,
TOWNSRIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. P.I.N.: 14-18-320-029
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which has the addressof 4154 NORTH DAMEN AVENUE
[Semeg

, lilincis 606138 (Property 3dfess’);

CHICAGO
20 Codo]

be |

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now ar herecfler a part of the property. Ali replacements and additions shall also be covered by thie Security
jnstrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hae the night io mxrigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the titls to the Property agninst ali claims and demands, subject to any encumbrances of record O J
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THIS SECURITY INSTRUMENT combines uniform covenarts for national use and non-uniform covenants with irmited
variations by jurisdiction to constitute a uniform security instrument covening real property.

UNIFORM COVENANTS. Borrower and Lender covepant and egree aa followx:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note

2 Punds for Taxes and Insurance. Subject o applicable iaw or to a wntten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unt:i the Note is paid in fuli, a sum ("Furds”) for: (a} veadly tazes
and assessmenta which may attain priority over this Secunty Instrument as & lien on the Property; (b) vearly lemsehald
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flocd insurence
premiums, if any; (e yearly mortgage insurance premiums, if any. and (f) any sums paysble by Horrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These iten s are calied
“Facrow [tems.” Lender may, at any time, coilect and held Funds in an amount not to exceed the maximum amount 8 lendar for
a federnlly related mortgage loan may require for Borrower's escrow acoourt under the federal Real Estate Setilemsnt
Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 ¢! seq. {"RESPA"), unless another law that aplies to the
Funds seta a lesser amount. if so, Lender may, at any time, collect and hold Funds in an amount not to excee the lesser
amount. Lender may esiimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items v 0'isrwise in accordance with applicable law.

The Funds shall be ‘neldin an institution whose deposits are insured by a federal agency, instrumentality, or enfity
(including Lender, if Lender s 5Civ.an institetion; or in any Federal Home Loan Bank. Lender ahall apply the Fundis to pey the
Escrow [tems. Lender may not ¢harye Borrawer for holding and applying the Funds, annuaily enalyning the eacrow: sccouns, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Len ket to make
cuch a charge. However, Lender may 1=ovir¢ Borrower o pay a one-time charge for an independent real esiate tux reporting
service used by Lender 1n connection with'this '=an, unless applicable law provides otherwise. Unless an agresiment is made or
applicable law requires interest to be paid, Lender shail not be requited to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may sgree in writing, howave,, that interest shall be paid on the Punds. Lender shall give "o Borrower,
without charge, an annual accounting of the Funds, shoving credita and debits to the Funds and the purpos for which esch
debit to the Funds was made. The Funds are piedged az zddgitional security for all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts peritted to be held by applicable iaw, Lerder shall account to 3ovrower for
the excess Funds in accordance with the requirements of applizst!s law. If the amount of the Funds heid by Lender at any time
ia not sufficdient to pey the Escrow [tems when due, Lender may.»5 siotify Borrower in writing, and, in such case Borrower shall
pay to Lender e amount necessary 1o make up the deficiency. Boriosver shall make up the deficiency in no more than twelve
monthiy payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, L27.der shall promptly refund to Borrower any Punds
held by Lender. If, under paragraph 21, Lender shall acquire c: sell the Prope: <y, Lender, prior to the acquisition «r sale cf the
Property, shall apply any Funds held by Lender at the time of acquisition or sale 75 a cred: against the sumsx secured by this
Secunity Instrument.

3. Application of Paymente. Unless applicable law provides otherwise, all’ puyments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; seoond, to amounts ps.yable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due 'y der the Note.

4. Charges, Liens. Borrower shall pay al} taxes, assesements, charges, fines and impositicns i tiributable to the Property
which may attuin priority over this Security Instrument, and leasehold payments or ground rextc, 7 any. Borrover shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowe: »liall pay Ciem on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of ainounts tu be pad under this
paragraph. If Borrawer mahes these payments directly, Borrower shall promptly furnish to Lender macerjp.s evidendng Lhe
paymenta.

Borrower shall promptly dincharge any lien which has priority over this Secunty Instrument uniess Borvower: (a) agreea in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, {(b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to pravent the
enforcement of the lien: or (¢c) secures from the holder of the fien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property 1s subject o a lien which may atisin priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien cr ake one or
more of the actions set forth above within 10 days of the giving of notice.

6. Haaard or Property Insurance. Borrower shali keep the improvements now exissing or hereafler erscted on the
Property insured against loes by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and fcr the periods
that Lerder requires. The insurance carrier providing the insurance shall be choden by Borrower subject to Lender's approvsl
which shall not be unreasonably withheld If Borrowsr fails to maintein coverage described above, Lender msy, at Lender’s

option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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Ali insurance policies and renewals shall be scceptable to Lender and shall inciude a standard morigage clause. Lender shafl
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al} recripia of paid
premiums and renewnl noticen. In the event of loss, Borrower shall give prompt notice to the insurance carrier nd Lender.
Lender may make proof of loes if not made promptly by Horrawer.

Unlesa Lender and Borrower otherwise agree in writing, insurance proceads shall be applicd 1o restoration or 1epair of the
Property daraged, if the restoration or repair s sconomeally feambie and Lender's secunty is not lessened. If the restoretion or
repair is not economically feazible ur Lender's secunty would be Jesaened, the insurance proceeds shall be applied to the sums
secured by this Secunity Instrument, whether or not then due, with any excess peid to Borrower. if Horrawer ahandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to wettle ¢ clzim, then
Lender may coilect the insurance proceeds. Lender may use the proceeds to repair or resiore the Property of "o puy sums
secured by this Security Instrument, whether or not then due. The 20-day period will begin when the notive is given.

Uniess Lender and Borrower otherwise agree in writing, a1y applicaticn of praceds to princpa! shail not extendi or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of the paymeita If under
paragraph 21 the Property is acquired by Lender, Borrowsr's right to any insurance policies and proceeds remuiting from
damage to the Prorirty prior to the mequisition shall pass t Lender to the extent of the sums secured by :his Security
Instrument immediaisiy prior to the acquisition.

& Occupancy, Prerorvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borraweiza2!l occupy, establish, and use the Property as Borrower's principal remidence within sixiy days after
the executzon of this Secun 'y Instrument and shall continue to occupy the Property as Borrower's principal residence for at isast
one year after the date of occupincy. unless Lender otherwise agrees :n writing, which consent shall not be unreasonabily
withheld, or uniess extenuating i1 mstances exat which ere bevond Borrower's control. Borrower shali not dextroy, damage
or impair the Property, allow the Roperty to deteriorate, or commi: waste on the Property. Borrower shall be 1o default if any
forfeiture action or proceeding, whether avil «7 eriminal, is begun that in Lender’s good faith judgment could resu t in forfeiture
of the Property or otherwise matenaliy iinpair the lien created by this Security Instrument or Lender's secarity irterest
Borrower may cure such n default and reinitate, as provided in pamagraph 18, by cauking the action or preoeeding to oo
dismissed with a ruling that, in Lender's gooa ia’h delermination, precludes forfeiture of the Barrower's isterest in the
Property or other matenial impairment of the lien crzatsd by this Security Instrumert or Lender's security interest. Borrower
shai! also be in default if Borrower, during the loan p,;lication process, gave materially false or insccurate "nformation or
statements to Lender (or failed to provide Lender with any maizrial information) in connection »ith the loan evidenced by the
Note. including, but not limited to, representations concernit g Borrower's socupency of the Property as a princpal residence. If
this Security Instrument is on a lersehoid, Borrower shail comydy aith ali the provisions of the lezse. If Borrower acquires fee
title to the Property, the leasehnld and the fee title shall not merge inizss Lender agrees io the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrowes faiis 20 serform the coverants and agreen enta contained
11t tus Secuniy Inatrument, or there 1a & legal prooceding that may sgmiiczntly affe:t Lender's righta in the Property (sch as s
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws of regulations), then lencsr may do and
pay for whatever is necessary to protect the vajue of the Property and Lende”s nigiits i1n the Property. Lender's actions may
include paying any sums secured by a lien which has pnority cver this Seculs? ‘nstrument, appeanng irr awrt, paying
reasonable attomeyy’ fees and entering on the Property to make repairs. Althousl. Jender may take acion under this
paragraph 7, Lender does not have ta do s0.

Any amounts disbursed by Lender under this paragraph 7 shail become addiziona] debt of Surrower secured by thiz Securnity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall Lear interest ‘rom the date of
disbursement at the Note rate and shall be payable with interest, upon notice from Lender o Borowir roquestiag psyment.

8 Morigage Insurance. [f Lender required mortgage insurance as & condition of making the luan secured by this
Security Instrument, Borrower shal] pay the premiums required to maintain the morigage insurance ineet I for any reason,
the mortgage insuraiice coverage requirted by Lander lapses or ceases to be in effect, Borrower shall pay the o miuwms required
ic obtain coverage wbstanially equivalent to the mortgags insurance previously in effect, at a cost substanusliy equivalent o
the cost to Barrower of the mortgage insurance previously in eJect, from &n alternate mortgage insurer approved by Lender. I ,i
substantially aquivalens mortgage insurance coverage is r.ot available, Borrower shali pay to Lender each month a surr equai to”. r
one-twelfth of the yearly mortgage insurance premium: being paid by Botrrower when the insurance coverage lapsed or coamed o -
be in effect Lender wil! accept, use and retain these payments a loss reserve in lieu of mortgage insurmice. Loss reserve it
payments may no longer b» required, at the opticr. of Lender, if mortgage insurance coverage {in the amount end for the ganod 1: '.
that Lender requires) provided by an insurer approvad by Lender again becomes available and is obtained. Borower shall pay -
the premiums required to maintain mortgage insurance :n effact, or to provide a loss reserve, until the requirement for ;:;
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicabl+ law.

9. Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. _ander shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.
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10. Condemnaticn. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby t.osigned arnd
shall be pnid tu Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of 8 partia) taking of the Property in wiich the fair
market value of the Property immediately before the teking is equal to or greater than the amount of the sums secured by this
Security [nstrument immediataly before the taking, unless Borrower and Lender otherwise agree in writing, the sams secured
by this Security Instrument shall be reduced by the amount of the proceeds multipiied by the follawing fraction: (a} the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balarce shall be paid to Borrower. in the event of s partiel taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immedistely before the
taking, unless Borrower and fender otherwise agree 1n writing or unless applicable law otherwise pmvides, the proceeds shal
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrawer, or if, after =2tce by Lender io Borrower that the cendemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is given,
Lender is autherizzd th collect and 2pply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Secun’y Instrument, whether or not then due.

Unless Lender and lior ower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly ravments referred to in paragraphs 1 and £ or change the amount of such payments.

L Borrower Not Releae?; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secur.d by this Security Instrument granted by Lender to any succesaor iiy interest of Borrower
shall not operate to release the finkility of the original Borrower or Borrower's successors in interesi. Lender shall not be
required to commence proceedings 2gaiisi any successor in interest or refuse to extend time for payment or othe rwise modify
amortization of the suma secured by this Security Instrument by reascn of any demand made by the original Borrower or
Borrcwer’s successors in interest. Any farbesianie by Lender in exercising ary right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint an4 Saversl Liability; Co-signers. The mvenants and agreenrents of this
Security Instrumert shall bind and benefit the sutzarire and asngns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Barrower’s covenants and agreements thall e joint and several. Any Bormwer who cosigne “his Security
Ir strument but does not execute the Note: {a) is co-signing this Secority Instrument only to mortgage, grant anc convey that
Borrowor's interest in the Property under the terms of this Secvnts Instrument, (b) is not personially obligated to jay the sums
secured by this Secunty Instrument; and (¢) agrees that Lender an< any other Borrower may agree Lo extend, modi’y, forbear or
make any accommodations with regard to the terms of this Security instriment or the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrumert /a jubject to 2 law which sels maximum “oan charges.
and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in connecion with the
loan exceed tae permitted limits, then: (a) any such loan charge shall be reduced b the amourt necessary to redu» the charge
to the permitted hmit; and (b} any sums aiready collected from Borrower whichi r4rseded permitied limits will b refunded to
Borrower. Lender may choose to make this re‘und by redicing the principal owed uidkr.2he Note or by making a direct payment
ta Borrower. If a refund reduces principal, the reduction wiil be treaied as a partial prepr ment without any prepm:ment charge
under the Note.

14. Notices. Any nouce to Borrower provided for in this Secunity Instrument shali be prvon by delivering it or by mailing it
by first class mail uniess applicable [aw requires use of another method. The notice shali be dinicted ta the Proper.y Address ar
any aother address Borrower demgnntes by notice to Lender. Any notice to Lender shall be given by /i class ma | to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice proviésd for in this Secunity
Instrument shall be desmed to have been given to Borrower or Lerider when given as provided in this parsar=—ph.

15. Governing Law; Soverability. This Security Instrument shall be governed by federnl law ang the law of the
jurischetion in which the Property is located. In the event that any provision or clause of this Secunty instrumen: or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provieons of this Security Instrument and the Note ae declared lo
be severahle.

16. Borrower's Copy. Borrower shall be given cne corformed copy ¢f the Nute and of this Security Instrument

17. Transfer of the Property or a Bencficial Interest in Borrowsr. If all or any part of the Property or sy interest iy
it is soid or transjerred (or il a beneficial interest In Borrower 1s sold or transferred and Borrower is pot » naturel person}
wizhout Lender’s prior written consent, Lender may, at ita option, require immediate payment in full of all sums serured by this
Se-urity Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by fedevnd law as of the date

of this Security Instrument.
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If Lender exercises this option, Lender shall give Rarrower rotice of accelorntion. The notice shall provide a pr:niod of not less
than 30 days from the date the notce 18 delivered or mailed within which Borrawer must pay sl sums secured by this Bacurity
Instrumant. If Borrower fails to pay these sums prior to the expiration of thie pericd, landsr may invoks any remedies
permitted by this Secunity Instrument without further notice or demand en Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 aays (or such other period e
epplicable law may specify for reinstatement) before sal: of the Property pursuant to any power of sale centained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Berrower: (a) pays
Lender all sums which then wouid be due under this Security Instrument and the Note as if no acceleration tad occurved; (b)
cures eny defauit of any other cuvenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument,
including, but not limited to, rensonable attorneys’ fces; and (d) takes suck action as Lender may reasonabiy require to assure
that the lien of this Security instrument, Lender’s rights in the Property and Borrower’s obligation to pay the smims secured by
this Security Instrument shall continue unchanged. Ugon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remzin fuily effective as if no acceleration had occurred. However, this right & reinstate shail
not apply ir: the case € acceleration under saragraph 17.

19. Baie of Noie; Casnge of Logn Beivicer. The Note or & partial intersst in the Note (togsther with this Security
Instrument) may be #:id sne or mare times. without prior notice t Borrower. A sala may result in a change in the entity (known
as the “Loan Servicer'} thzt illectz monthiy payments dus under the Note and this Secunty Instrument. There aleo may be one
or more changes of the Luan G-ovicer unrelated to a sale of the iNote. If there is 2 change of the Loan Servicer, Borrower will be
given written notice of the chanprin accordance with paragraph 14 above and apolicable law. Tre notice will state the name
and address of the new iwan Servicr and the aridress to which payments should be made. The notice will elso contain any
other information required by applic.nole law.

90, Hazardous Subetances. Bermiver shull not rause or permit the presence, use, disposal, storage, or release of any
Hazardous Subetances an or in the Propert;. Borrower shall not do, nor sllow anyone else to do, anything affecting the Property
that is in violatier of any Environmental Law. Thi preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Subatances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice ©f any investigation. claim, demand, lawsuit or other action by any
governmental or regulatory agercy or private party invulvirg the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. if Borrower isarns, or is notified by any governmental er regu atory authority,
that any removal or other remediation of any Hazardous Substaice affecting the Property is necessary, Borrower shall promptly
take al! neceasary remedinl sctions 1r: accordance with Environmen‘al Law.,

As used in this paragraph 20, "Hazardous Substances™ are those suletances defined as tuxic or hazardous substances by
Environmental Law and the followirg substances: gasoline, kerosene, o'her flarmmable or toxic petroleur products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or for=aldehyde, and radioactive materials. As used
in this paragraph 20, Environmental Law™ means federai laws and lawns of the jurizdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree 2s ‘ullrws:

21. Acceleration; Remedies. Lender shall give notice o Borrower prior to ascelerstion following Borrower’s
breach of any covenant or agveement in this Socurity Instrument (but not prior to ‘yceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defaait: the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given ‘o Forrower, by which the
default must be cured; and {d) that failure to cure the default an or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiria! procesding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acciration snd the
right to assert in the foreclosure proceeding the non-existence of a default or any other defenss of Borrower lo
scceleration and foreclosure. If the defuult is not cured on or before the date specified in the notice, Lender st ita
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security [nstrument by judicial proceeding. Lendear shall be entitled to coilect all
gvvsnocs incurred in pursuing the remedies provided in this paragraph U, incloding, but not limited lo,
reasonable attorneys’ fees und costs of title evidence.
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22 Release. Upan payment of all sums mecured by this Secunity Instrument, Lender shall release this Secunity Instrument
without charge to Borrower. Borrower shall pay any recordation costa.

2. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

34. Riders to this Security Instrument. If one or more ridcrs are executed by Barrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and rhall samend and
sipplement the covenants and agreements of tus Security Instrumen: as if the ricer(s) were a part of thic Sec irity Instrument.

(Check applicable hoxiesi)

¢ Adjustable Rate Rider .~ Condominium Rider © 14 Famly Rider

"7 Graduated Payment Rider """ Planned Unit Development Rider "~ Biweskly Payment Rider
Balicon Rider " Pate Improvement Rodar " Becond Home Rider
Otheris) lapecily]

BY SIGNING BELOW, Borrower accepts and sgrees 1o the terrs and covenants wontained in this Secunty Instrument and in
ar:y rider(s) executad by Dorrower and recorded with it.

Witnesses: , / ; oy, /
. £l g / -
{. Tisl e Ay Ll ) {Seal)
CHARLES W. ABRAHAM -Borvowsr

{8puce Balow This Line For Achnowledgment) — -—-

STATE OF ILLINOIS , COOK County ss:
I, THE UNDERSIGNED . 2 Notary Public in an/ for said county and state

do heceby certify that CHARLES W. ABRAHAM , (. antv {G,.‘

. vreonally known
tc me tc be the same person(s) whose name(s} IS5 subacribed to the foregoing instrument, appeared before me this day in
persen, and acknowledged that EE signed and delivered the said instrumentzs  HIS free and voluntary

act, for the uses and purposes therein set forth.
Given under my hand and cfficiai seal, this 20TH dayof  JULY ,

P
My commission expires: oo ; (\l:\. .
‘:-‘-’;XL&C { J/WL.,

1992

Notary Pubjic AALAALAAALSA
4 "OFFICIAL SEAL” ;
_ 4 Gaii Maher
This Instrument was prepared by: ¢ Nolary Public, State of Hiincis P
CHICAGOLAND MORTGAGE CORPGRATION My Commission Expees 10123 p
7119 WEST HIGGINS AVENUE ‘vvv v rTrYveww

CRICAGO, ILLINOIS 60656
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{? Year Treasury Indox - Aate Caps - Fixed Rate Conversion Option)

THIS ADJUSTARLE RATE RiDER ia made this 20THday of JUL.Y .1992 | andis incorporated into and shal?
be deemed to amend snd suppiement the Mortgage, Deed of Trust or Security Deed (1he "Security Instrument”} of the same date gives by ihe
undersigned /the "Borrewer™) 1o aecure Borrowar's Adjustable Rate Note (the Note ) to CHICAGOLAND MORTCAGE

CORFORATION
(ke "Lender™) of the same date and covering the properiy described in thr Security lastromeat and

located at:
4154 NOKTH DAMEN AVENUE, CHICAGO, ILLINQOIS 60618

Fraopary Aoow;
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENTY. THE NOTE LIMITS THE AMOUNTY THE 220ORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE
THE BORROWERA MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO (CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition te the covenanta and agreemeats made in the Securivy Inmrument. Barrower and Lender farther
covenant and agree as follows:

A ADJUSTABLE JATE AND MONTHLY FAYMENT CHANGES

The Note provides for 7in i~tial interest rate of 4.920060 %. The Note provides for changes io thwe adjusiadle interest rate

and the mor.thaly payments, a fllowe:
4. ADJUSTABLE INTEA®2T RATE AND MONTHLY PAYHMENT CHANGES

tA) Change Dates

Thz adjustadle interest rate [ will poy ~ay change on the first day of AUGUST L1993 | and on that day every 1 2th
month thereafier. Each date on which my adju-iibie interest rate could chacge is called 2 "Change Dare.”

(B) The Index
Boginning with the first Change Date, my adjustchle interest rate will be based 50 an Index. The Tadex” is the weekly average yield on
United States Tressu—y secunties adjusted Ln a constapt aaturity of 1 year, &y made available by the Feders! Reserve Board. The mest recent

Inaex figure availanie as of the date 45 days befare each Ckir > Date is zalled the "Carrent lodex.”
If the Index in no longer available, the Notc Holder will (ko .o 'a new index which is basod upon vomparable nformation. The Note Holder

will give me no.ice of this chaice.

(C) Calculation of Chaugwe

Before each Change Date. the Note Holder will cakulate my new iieiest rate by adding TWO AND T50/1000 perceiage
poinis ( 2.750400 %) t6 the Corrent Index. The Note Holder will'in/n round the resals of this addition (¢ the soarest one-eighth of coe
percontage poigt (0.125% 1. Subject to the limits stated in Section #11)) belo~ (P2 rounded amount will be my new interest rate uniil the mext

Change Date.
The Note lHolder mi)i then determene the amount of the menthly payment thay wruid be suillcient Lo repsy 1 v unpaid priacipal vhat | am

expected 10 owe at the Change Date in full on the Maturity Dawe at my new intere 2 Jate in substantislly equi! pas menis. The ressit of Lhis
caleularyon will be the new amouat of my monthly payment.

(D} Limits on lnterest Rate Changes

The interest rate [ am required Lo pay at the first Change Datc will not be grester than &.99006 % or Jenz Lhan

2.99000 %. Thereafter, my adjusiable interest rate will pever br increased or decrniaw d on any sirgie Change Date by more thes

RO percentage pointis; | 2.00000 % from the rete of interest T have been paying for the preseding 12 monihs. My interest
rawe will never be greater than 10.9900 %. whichiscalled the Maximuzs Rate™.

({E) Effective Date of Changes

My new interest rate will becormne effective on eack Change Zate. I wiil pay the amount of my new monthly pay) ant begizoing on tbhe frat
manathly payment dale after the Change Date untii the dmouct cf my maontkly psyment changes azain.

{F) Notioce of Changee

Tre Note Holder will deliver or mail 10 me & notice of any thaoges in my adjusteble ictercut rate and Lhe anount of @y moarbly psymenst
before the eflective date of 2ny change. The notice will inctude iaforroation roquired by law 1o be given me sod slec the tithe and siephons
nusmber of a persoa who %il] answer any Question | may have regerding the notice.

B. FiXED INTEREST RATE OPTION

The Note pruvides for the Borrower's sption to convert from an sdjssiable intsroet rate wilh inteyve. rate 1 anits 10 & Mined isterem rete, s
folliows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option t» Canvert to Fized Rate

I have & Canversion Option that I -wn exercise unless I am in defsult or Lhis Section 5 A wiil pot permit me to 40 »c. The Cenversion
Ogiion” is my epiion to cravert the interest rate 1 am required ta pay by this Note from an adjustable rate with irterest rate Jiznits ta ihe fined

rate calcuisted under Section 5(B) below
The conversion carr oniy take place i'n & dave(s) apecified by the Note Holder duning the period begianing on the firmt Change Deate and

ending on the fifth Charge Date. Eacih iate on which my adjustable intcrest rate can convert to the new fixed rate is called the "Conversion

Date.”
If i want to exersise the Conversiop Oplion, I must first meet cortain conditions. Thoee cecdilions are that: (i) 1 mant give the Note Holder

oatice that § want to do so: (ii) on the Conversion Date. [ must not be in defrult undcr the Note or the Security Instroment; {iii) by a date speci-

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER -S.~¢# Fa—ly - 1 Yesr Trosswry Index - Feanie Mlae Uslierm instrument
Form 3118 1799
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My new, fixed interect raie wiil be equal to the Federal Natiorna' Mortgage Associziion’'s required net yield an of 5 dsle aod timw of day
specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-yesr fixed rate martgages covered by spplicabls
60-day mandatory delivery commitments, olns five-eighths of ane percentage paint (0.625%), rounded ‘o the nearcai ope-eighth of one
percentage point (0.125%;, ar (ii} if the onginal term of Lthis Note is 15 years or less, 15-year fixed rate morigages cover»d by applicable 60-day
mandatory delivery commitmanes, plua fiveeighths of oae percentage point (0.525%). rounded to the nearest one-eighth of cne percentage
point {(0.125%}. If thin required net yield cannct bx determined becsuse the applicabie commatments are not availadlz, the Note Helder will
determine my intercet rate by uting comparable informstioc. My new rate calculated vnder this Section 5(B) will 10t be greater than the

Maximum Rate stated in Section (D)} above.

fiod by the Neote Holder, 1 mant
the Nete Holder any documenis o

(B) Calculation of Fixed Rate

{C) New Payment Amount and Effective Date

¥ I choose to exertise the Conversiaa Option, the Note Holder wili 2etermine the amount of the monthly paymeat that wonld be sufficient to
repay the unpaid principal 1 am expecied to awe on the Conversian Date in full on the Maturity Date st my news fixed interest rale in
substantially equal payments The result of this calculation will be the new amount of my monthiy payment. Beginnir g with my first monthly
payment after the Conversion Date, | will pay the new amount xs my monthly psymeat until the Maturily Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exsrtises the Conversion Oplion under the conditions stated in Sectica B of this Adjustal le Ratc Rider, Uniform
Covenant 17 of the Secr ity Instrument is amended L read na follows:

Tranafer of the Froperty or m Beneficial Interest in Borrower. If 2)] or any part of the Property or any inlerest in it i sald or
tranaferred (or if a beneficial inter=at in Borrower ia sold or transferred and Bormwer is not a naturs] person) withao it Lerder's prior written
conscnt, Lendzr may. at its(apt on, require immediate payment i full of ail sums secured by this Security Instrorn at. However, (his option
shall net be exercised by Lend/c (f excroise is prohibited by federal {aw as of the date of this Security Instrument. Lender also shal! nat
caercise this optioa if: {a] Borow s ~suses 10 be submitied to Lender informetion required by Lender to evaluate the intended transferec an if
& new loan were beirg made to th: irinsferpe; and (b) Lender ressonably determines that Lender's pecurity will no'. be impaired by the loen
assumption and that the risk of a brrarn z"any covenant or agreemeni in this Security Instrument i» acceptable o Lesder.

To the extent permitied by spplicabi’ . Lender may charge a reasonable fee as & conditian to Lender's cansery 1o the joan mum;u-:a
Lender may also require the transferee to/s'gn an sssumption agreement that in sccepinble 1o Lzader and that oblig) tes the transferes L= Secp
2}l the promises and agreements made in the ¥-te and in this Security [nastrunent. Borrower will continue 1o be ohligated under the Nole and
thia Security Instrament unless Lender reieass Foriower in whting.

1f Lender exercises the oplica 10 reguire immidiate paymeal in full, Lender shall give Borrower notice of acceleration. The notice shall
pravide & perisd of not Jess than 30 days fram the ds’e (i e notice is delivered or mailed within which Borrower muit pay al* sums sscured by
this Security Instrument. If Bormwer fails Lo pay tha s« rums stior to the expiration of this period, Lender may invoite any remedies permitied
by this Socurity 2. ssrument without forther notice or axriand on Borrower.

2. If Borrower eacrcises the Conversian Option under t) e ~cnditioas stated in Section B of Lthis Adjamtable Raw Rider, the amendmen 1o
Uniform Cavenant !'7 of thy Security Instrumen: containedin feviion C 1 above shall then cease Lo be in effect, and the provisions of Uniform
Cavenant 17 of the Secuniy Instrament shall instead be in eflec ~= follows:

Transfer of the Property or & Beneficial Interest in Borrower. If al! o7 any pant of the Properiy or anr inlerest in: it ix soid or
transferred (or if a beneficial interest in Barrower is soid or \ransfe; red nd Borrower is not s natural person! witl out Lenders prior written
consent. Lender may. at its option. roquire irmuredinte payment in 0l of ell sums secured by thise Secany Instrurnest. However, this eption
shall not be exercived by Lender if exercise ia prohitited by federal law aof (he date of this Securty Instrument.

if Lerder exercises this option, Lender shall give Rorrower notice vl acie’2ration. The notice shall provide a perod of not joss shan 30 days
from the date the notice is delivered or mrailed within which Borrewer miwt pry all sums secured by 1his Secori y lnmtrument. i Borrowss,
fails 10 pay these suma prior o 1he expirztion of this period, Lender may invose 7.0y remedies permiited by this Suwurity lnstrumest mtt«h

further notice i demand on Borrower.

BY SIGNING BELOW, Barrower accepts and sgrees 1o 1he teTms and covenants contzircd in 1bis Adjustebie Rato Rider. s
. L i -
/ N / T
A, apl
mmtm Barrewer
(Seul:
— Berrwwsr
{Boaky
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