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TCY MORTGAGE CCRPORATION 3)0

831 MARQUEYTE AVENUE

MINNEAPOLIS, MM 5540z
LOAR NUMBER: 591833255

9256965

{Space Adore This Line For Recording Data)

MORTGAGE

1S MORTGACE ("Security Instrement”j is given on JULY 17TH . 1932
The mongagor is JEFFREY J. ROSENCRANS AND BETH F. ROSENCRANS, HUSBAND AND WIFE

("Bosrower™). This Secunity instremcent ts givon o
TCF MORTGAGE CORPORACION
which ts organized and existing under on: laws of
301 MARQUETTE AVENUE, MINWEAPCLIS, M

. and whose address s

("Lender”). Borrower owes Leader the pnncipal sum of

TAC HUNDRED TWO THCOUSAND THRER FUIDRED AND N3/100
Dodlars (US. § 202,300.900 }. This deo? = avidenced by Borrower's now: dated the same dale as this Secungy
fostrument (“Mote”). which provides for monthly puynvic, with the full debi, if not paid eaber, due and payabie on
AUGUST 15T7. 1997 . This Security Instrumen;: <coures o Lender: (a) the renayment of the debt evidenced
by the Note, with interest, and all renewals, exiensions and modications of the Noe: (b) the payment of i other sums, with
interest, advanced under paragraph 7 10 protect the security of this Serunity Instrument; and (¢} the perfoninance of Bormower's
cuvenants and agrecments under this Security Instranent and the Near: For this purpose, Borrower does hereby morngage,

graat and convey o Lenders the following described property Jocated in

CGOK County, Illinois:

LOT 334 IK SLCCK 7 IN CHARLEMAGNE “INIT 3, BEING A SUFLIVISION OF PART

OF THE NORTHWEST QUARTER OF SECTION 30, TOWNSMIP 42 NCHIH, RANGE 10,

RAST OF THE THIRLD PRINCIPAL MERIDIAN, ACCCRDING T0 THE PILAT THEREGE

RECGRDED NOVEMBER 3, 1378 AS DOCUMENT 8O. 24701841, IN 200V CCUNTY,

1LLINOIS.

DEPT-04 RECOPLENGS $33,00

47777 TR 7235 08/07/92 1G10RI0D

His8 §  #--PD-SBEPES
COOK COUNTY SELORDER

FING 02-30~116G-005

7

(%

which has the address of 1565 CHARLEMAGHE LANE . BOFFMAN ESTATES
{Stroes) (Cayi

Hbnots &C195 ("Propesty Address™);

{Zip Code)

ILLINOIS -- Siogic Fasuly - Fasab: Mase'Fredaie Mac UNFORM INSTRUMENT
TTEM 18780 {910,

MFIL3112-04891

Form 3014 %9 [pape | of 6 pages)
Gocat Coims Nomimas Forne. sut: )
Te Ormer Coll. 1-906-SIB-EI83 [IAAX FHA-TRLMTR
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fur the periods that Lender requires. The inswrance carricr providing the isurance shall be chosen by Bormswer subjet
Lender's approval which shall not be unreasonably withheid. If Borrower fails o maintain coverage described above,
Lender may, at Lender's option, obtain coverage (o protoct Lender's rights in the Property in accordance with pasagraph 7.

All insurance policies and renewals shall be accepiable 10 Lender and shall include a standard mongage clausc. Lender
shall have the right to held the policies and cenewals. If Lender requires, Borrower shalt prompuly give 10 Leaxder all roceipts
of paid premiums and rencwal notices. In the cvent of loss. Borrower shall give prompt notice 1o the insuraoce camicr and
Lender. Lander may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resigrabion or repair of
the Property damaged. if the restoration or repair is cconomically feasibl and Lender's sccurity is not lessened. U the
restoration or repair is not economically feasible or Lender's secunty would be iessened, the insurance proceeds shail bhe
applicd 10 the sums secared by this Security Instrument, whether of not then due, with any cxcess paid W Borrower. i
Bormower abandons the Property, o does not answer within 30 days a notice from Lender that the insurance camier has
offered 0 scttie a claim, then Lender may collect the insursnce proceeds. Lender may use the proceeds 1 repair of restore
the Property or 10 pay sums secured by this Security Instrument, whether o not then duc. The 30-day penod will begin
when the ncuce is given

Unless Lender and Borrower otherwise ageae in wating, any aj phication of peoceeds 1o principal shall not exiend or
postpone the due 4+ of the monthly payments referred o in pasagriphs 1 and 2 or change the amount of the payments. 1i
under paragrapk 21 (h¢ Property is acquired by Lender, Borrower's right w' any isurance policics and proceeds resulting
from damagewlhef—rwctypn'ormlhquuisiﬁmshaﬂpassmLmdumﬂwcxwuofﬂnmsccmedbythisScarin
Insqument immediately peot 0 he acquision.

6. Occopancy, Preseryzion, Maintesance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall clcripy, establish, and use the Propenty as Borrower's principal residence within sixty days
after the executicn of this Securisy instrument and shall continuc 1o occupy the Property as Barrower's principal residence
for at 12ast one year after the date of cccupancy, unless Lender otherwise agrees in writing, which consent shall nox be
unreasonably withheld, or unless cxienvzung circumstances exisi which arc beyond Borrower's control. Borrowes shall st
destroy, damage or impair the Property, alksw the Property o deienorate, of commil wasic on Lhe Property. Bormowes shall
be in default if any forfeimure action or proce~dizg, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or whorvise maierially impair the bien created by this Securiiy [nstrument or
Lender security interest. Bormower may cure such 2 #efiault and renstaie, as provided in paragraph 18, by causing the action
or procecding o be dismissed with a nuling that o Lender's good fath deterrunation, preciudes forfeiture of the
Borrower's interest in the Property o other material impeitnent of the hicn created by this Secunty Instrument or Lender's
socurii» wicrest. Borrower shat! also be in default if Bormuaer, dunng the loan application process, gave matenally {alsc or
inaccurale information of statements o Lender (or faded w provide Lender with any material information) in conpaction
with the loan evidenced by the Note, including, but not iimitad (O, senreseniations conceming Borrower's occupancy of the
Property as 2 principal residence. If this Secunty Instrument is on a's2ichold, Borrower shall comply wilh all the provisions
of the kase. If Bosrower acquires fee Gk 1o the Property, the kease’aold and the fee titic shall oot merge unless Lender
agrees {0 the merger in wnting.

7. Prutection of Lender's Rights in the Property.  If Borower fail, to perform the covenants and agreements
contained i this Secunty Instrument, or there is a lega) procesding that may unificandy affect Lender's nights in the
Property (such 25 a proceeding in bankrupicy, probaie, for condemnation of for(eiture of 10 ¢0OrCe laws Of reguiabions).
then Lender may do and pay for whatever is nccessary I prowect the value of the Propeny and Lender's nights in the
Property. Lender's actions may iaciude paying any sums secured by a lien which has prionity over ibis Secuniy Inssumen,
appearing in coust, paying reasonable anomeys’ fecs and enicnng oh the Property 1o make iepaurs. Although Lender may
take action under this paragraph 7, Leades does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall bocome additional debt of Burawer secused by this
Security Instument Uniess Bormower and Lender agroc 10 ather terms of paymeny, these smounl’ shalt bear interest from
the daic cf disbursement at the Noic raic and shall be payahle, with inieresi, upon nobice from L Luder w0 Bosrower
requesting payment.

8. Morigage Insurancs. I Lender required morgazs insurance as a condition of making the loas-socured by this
Security Insrument. Borrower shall pay the premiums required 1o tintain the mongage insuranos in effect Hf, for any
m)n.uwmngagcmmmmvmgcmunu!b}'Lmdc:lap&:scrmmbcindhaﬂonnwrsmﬂmymc
premums required 0 obtain coverage substznually equivalent to the morigage insurance previously m effect, «t a cost
substantially equivalent tn the cost 0 Bormower of the mongage insurance previously i cffect. from an aliernale moegage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay o
Lender cach month a um equal to onc-twelfth of the yearly morngage insurance presuum being paid by Borrower winm the
insurance coverage sapsed of ceased 10 be in effect Lender will accept, usc and retain these payments as 3 fose reserve in
Bieu of mongage inswrance. Loss reserve payments may no Jonger be required, at the opbon of Leader, if mongage
insurance covzrage (in the amount and for the penod thal Lender requises) provided by an insurer approved by Lender
again becomes avatlable and is obtained. Borrower shel! pay the promiums required 0 MANAD MGIEAEE MSUTRACE i1
effect. o 0 pruvide a loss reserve, unbl the sequrement for morigage nsurance ends @ accordance with any wraten
agreement between Borrower and Lender or apphicable law.

9. Inspextion. Leader or #s agend may make fesongbke entnes upon and mspoctions of e Property. Lendes shall
give Borrower notice at the time of or prior to an mspection specifying reasonable cause for the mspecton.

10. Condemanatica. The proceeds of any award or clam for damages, dicect ov onnsequental, 5 comncchos vk
TEN TATEY (o Farm 218 S (page ? of § pages;

Gonet Loine Bowiner Furew. e )
Ty O Catt - JOREI0-RI AR D-ME-TOR
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applicable law may specify for reinstatement) before sale of the Propeny pursuant 10 any power of sak contaned i this
Secunty Instrument; o (b) entry of a judgment enforcing this Security Instrument. Those conditicns are that Botrower: (a)
pays Lender all sums which then would be due urder this Secunty insrument and the Noie as if no sccelerabon had
occurred; (b) cures any default of any other covenants or agreements; {c) pays all sxpenses mcurred in enforcing this
Security Instrument, including. but not Limited to, reasonable auomeys' fees; and (d) takes such action as Leader may
ressonably require 10 assure that the lien of this Sccurity Instrument, Lender's nghts in the Propenty and Borrowee's
obligation w pay the sums secured by this Secanty Inseument shall continue unchanged. Upon reinstatement by Bormowez,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of aceckeration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest it the Note (together with this Security
[nszument) may he sold onc or more times without pnor notice o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security {nstrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sake of the Noke. If there is a change of the Loan Servicer.
Borrower will be given writlen notice of the change in accordance wilh paragraph 14 above and applicable law. The notice
will state the pazae and address of the new Loan Sezvicer and the address to which payments should be made. The notice
will also contam .y ciher mformaton required by applicable law.

20. Hazardous S=hstances. Borrower shall not causc or permit the presence, use, disposal, storage, or relcase of sny
Hazardous Substani+s o or in the Property. Borrower shall not do, nor allow anyone cise o do. anything affecting the
Property that is in vio’atie. of any Environmeatal Law. The preceding two sentences shall not apply o the presence, use, o
suwage oa the Propenty (f urall quantities of Hazardous Subsiances that are gemerally recognized o be appropnatc 1o
normal residential uses and & mantenance of the Property.

Borrower shall promptiy give Lcnder wrilien notice of any investigavon, claim, demand, lawsuil of other action by any
governmental or regulalory agency of privale party invelving the Property and any Hazardous Substance or Eaviroamenial
Law of which Borrower has actual kv wiedge. If Borrower leamns, or s notified by any governmenial oF regulatory
authonity, that any removal or other remedizZon of any Hacardous Substance affecting the Property is necessary, Rorrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used m this paragraph 20, “Hazardous Subrtances™ are those substances defined as woxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, 10xic
pesticides a5 habicides, volatile solvents, matcnais ~entaining asbestos or formaldehyde, and sadioactive matemals. As
used in this paragraph 20, “Environmental Law™ meuns f22cral laws and laws of the jurisdicion where the Property is
located that relaie io heaith, safety oc environmental protection.

NON-UNTFORM COVENANTS. Bommower and Lender tuather covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice 1o dorrower prior to acceleration following Borrower’s
brearch of any covenant or agrzement in this Security Instrum¢e? (but not prior to acceleration under paragraph 17
unless applicable law provides olherwise). The notice shall specify: (=) the default; (b) the action required to cure the
default; (c) & date, not less thun 30 days from the date the notice is pivin to Borrower, by which the default must be
cured; and (d) that failure to cure the defaukt on or before the cate specifiea n the potice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial nrorceding and sale of the Property. The
notice shall further infarm Borrower of the right 1) reinstate afler accex:=t'on and the right to assert in the
foreclosure proceeding the non-existence of a defailt or any other defemse of Borrower to acceleration and
foreclosure, If ihe default is not cured on or before the date specified in the potice, [_ender at its opliod may require
immediate nayment in full of ail sums secured by 'his Security Instrument withcut further demand and wmay
foreclos this Security Instrument by judicial proceeding. Lender shall be entitled to cudect 2!l expenses incurred in
pursuing the remedies provided in this paragraph 21 including, but pot limited to, reascaz®): atlorneys’ fees and
costs of title evidence.

22. Refease. Upon payment of all sums securcd 1y this Secuity Instrumeni. Lender shall rricase this Security
Instrumeni withoul charge (0 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestesd. Borrower waives all right of homesicad exempticn m the Propaty. © 1)
.. :
g
2
Re;
3
2}
op|
ITEW "2T8.5 (3100} Forte 364 W9 (puye * of § pagec)

real Ltns Busmess fovc, 2 B
To Dolr oG -BINEDN TSR OB I




" eeremne LINOFFICIAL COPY

I ™ T souseg b NG
{raded g o o o0vd) gy 319¢ Wy (tols) 87891 RAL!
{sruppy)
5550 AN 1Z0PGS  NW ‘SITOAVENNIW ‘ZNNZAY FLIANDUVH 108
20 BLV1S II BN ANVION (o)
SOOVEL M LY ‘NO1INEOLHOD ADVOIHON J3d
Aq pamdand ses 10OUMEE ST
g Krvoy y .
AR
[3
/V 5@7‘&'0] sauyds DORSTWD0?) A3
Z561 ° LYY L B TTY B ‘7906 [R50 PUR PURK. A1 JOPUn 1AL
.y
s uasnp sosodmd pue so( Y 307 138 Lanpoa poe 93l 11043 SV RINLADI DRSS O PASATRP put

pouts Koyy TR pdpoy-<iyoe pom ‘vossad v Aep sm 30 230;5q paseadde ‘yoaumaene Rarokaz) g of paquosyns

'L'}1 oxp  (S)oumms 50Qm (5)uokrAl ums 2g) 3q 03 Sut 0) Wnoiy Ajwoossad ¢
?) AIN NV CNNVESHH "SNVEONISCd "3 RIEG NV SNVEDONES0Y "¢ ASdJddas mg AJano Aqaxng op
':‘g “one pas AYEn0) DIES J0] PO 1R NN ARION ® * gca)v;g)j: m r—iu-aé‘ 4
F_l
5 Amo) *SIONTTT 50 ALY.LS
o 1090
Rquny funxs prog T Rquny ALN0S 105
Fano0g- RawoLog-
(ms) (o9} - -
9E07-06-08C  JoQWNN Qumeg mog 6601-c5 ~-8SE Byumy AUnxg
a0y 5 4S04 ‘Jd Hi3E€ 1amoucq- SEWIONESQE
(m) i \ . \ " (]""S) ﬁ‘lu.'l?v#’ ’
' LT : ' M&

oo wmmmmmmmmﬂtwmﬁhnwm
wnsm-ntﬂdﬂmmmmmumwmm ‘MOTIE ONINDIS A€

. : | | (o] 510 D
ol uumm&mm_ -
...,Mgpﬂimmqgnmm”pm”mnw

" G g PO coog YORRDG070 B R S 5508 300 J0 SRGREIIDN PUS HEINGL00 UL TROWNEII ARG 09
'mmmumﬂmmmmnmn PRI DYI0F T O CPRE W

A arEs




UNORKkilfodtdustsOPY 5
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER 1s made this 3.7 1H dav of . JULY 19 3¢nd 1 incorporated inio and shai! be deemed 10
amend and supplement the Mortgage. Derd of Trust ar Deed to Secure Debl%"&-cumy Intrument™) of the same éare given by
the undert-aried (the “Borrower”) to secure the Borroser's Note 1o . .=+ CF Mortgage Corporation =
e e ;_:he “Lender} of the same date and covering the propeny described mn the Secunity Instrumen: and
... 1865 CHARLEMAGN ... . HOFFMAN ESTATES. I .. B0185. ..

The inreres! rat= stated on the Note is called the “Nete Rate ™ The dai= of the Note 1 called the “Note Date.” | undersiand the
Lender mas trznsfer the Note, securnty Inst -ument and this Rider. Thz Lender or anyone who takes the Note, the Secunity Instrumens
and th:s Rader by 1ransfer and wno is entilied to recerve payments unaer the Noie is cailea the “Note Holder.™

ADDITIONAL COVENANTS. In additior 10 the covenants and agreements in the Seconity Instrument, Borrower and Lender
further covenant and agree as follows (desprie anything to the contrary contained in the Security Insirument or the Neter

1. CONDITIONAL RIGHY TO REFINANCE
At the matary dsie of the Note and Se-:uri!ﬁ insr!rumem the “Note Matunty Date™). I will be ablz 10 obrain a new loan
(*New Loar ) with a new Matunty Daie o!‘AU-’Tl .2,_,..22“}:: *New Maturity Da21e”) and with an 1nterest rate equal
1o the “Ni= Loan Rate” determined in acoordance with Secticn 3 below if ali the conditions provided i Seciicns 2 and 5 below
are me: (the “Munditional Refinance Option™). If those conditions are not met. | understand 'hat the Note Holder 18 under ne
obligaticn 10 refinaince the Note or 1o mod:fy the Note, reset the Note Rate, or extend the Notz Matuniy Date, and that | wili
have to repay thavsic from my own resources or find a lender withng to lend me the money to repay the Note.

2. CONDITIONS TOOPLICN

1f 1 want to exercise Zae Tonditional Refinance Option, certain conditions must dbe met as of the Note Marurity Date. These
concitons are- 1) 1 must £0111/be the owner and occupan: of the property subject 10 the Security Insirument {the “Propeny™)
€21 1 must be current i my=Uatkly payments and cannot have been more than 30 days tate on any of the 12 scheduis2 monthly
pavments immediately preceding 1iie Wote Matunity Date: (3) there are no liens, defects, or encumbrances agmnst the Property.
or ather adverse matrers affecting i=tie 20 1he Property (excepi for taxes and special assessments not yet due and pavable} ansing
afier the Secuntsy Instrument was recorde” (41 the New Loan Rate cannot be more than § perceniage poinis abave the Note
Rate. and (%) | must make 2 wnitien reqiest 11 the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate wiil be 3 fined rate of 1nf 17it equal 1o the Federa! Home Loan Morigage Corporation’s required nel
vield for 30-year Buved rate mongages subject to a €4 Soy mandatory delivery commitment, plus one-half of one nercent (0.5%).
rounded 10 the nearest ons-eighth of one percent (0.1159%) 4the “New Loan Rate™} The required net vickd shall be the appicabie
net w:eid in effect on the date and time of day that the (Note Holder receives notice of my election 10 exercice the Conditional
 =finanze Option 1f this required net yield 13 not availshlscthe Note Holder will determine the New Loan Rate by using

cemparabic informaticr.

4. CALCULATING THE NEW PAYMENT AMOUNT
Providsd the New Loan Rate as calculated in Section 3 above i poi greater than § percenizge poinis above the Note Rate
and alt other condiions required in Section 2 above are satisfied. the Nots Holder will determine the amount of the monihly
payment that w1l be suficient 1o repay in fuil (a) the vnpaid principal, plus M acerued but unpaid interest. plus (¢} all other
sumns ! will owe under the Note and Security Instrument on the Nele Matur 1y Livte (assuming my monthly payments then are
current, as required under Section I ahove}. uver the 14rm of the New Loan &t the ' New Loan Rate in equal monthly pavments.
The result of this calculation will be the new amount of my principal and inter€st jarment every month ustil the New Loan s

fully pu:d

£, EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Note IMutunty Date and advise me of the
principal. accrued but unpaid inierest, 2nd al} other sums | am expected 1o owe on the Note M>iunty Date. The Note Holder
also will advise me that | may exercite the Conditionai Refinance Option if the conditions in Sedlion ) sbove are met. The Note
Holder will providge my payment record information. together with the name, titic and address b orrson represeating the
Note Holder that | must notiiy in order 1o exercise the Condinonal Refinance Option. If I meet ‘the condstions of Section 2
above, I may exercise the Cenditional Refinance Option by notifying the Nete Holder no easlizr Lthan ‘0 calendas days and no
laler than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate 1he fixed YerLoan Rate bosed
up~~ the Fedzral Home Loan Mcengage Corporation’s appicable published regquired ne! yield in effect on the Jate and nme of
day notification is received by the Noic Holder and s calculaled in Section 3 sbove. 1 wiil then have 30 calendar days to provide
the Note Helder with aceepiable proof of my required ownenhip, occupancy and propery lien status. Before the Note Mareniy
Date the Note Helder will advise me of the new inlerest rate (the New Loan Ratel, new monthiy payment amount snd a daie.
time and piace at which I must appear 1o sign any documents required 10 completc the required refinansing. ¥ understand the
Note Holder will charge me a $250 processing fee and 1he costs associated with the exercise of the Conditional Refinance Option,

including but not limited to the cost of updating the title insurance policy.

By SIGNinG BELOW, BORNOWER accapts and sgrees 1o the lesms and covenants consained in this Bzlloon Rader.

MULTISTATE BALLOON RIDER (REFIMANCEF—Sogi Fameh—F refilie Mo LNIFORN INSTRUMENT
MO-7209 {10492}

OR586535







