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THIS MORTGAGE (*Secva: Instrument®) is givenon  JULY 27, 1992 . The mortgagos is
LISA M. GAWLICKI, SINGLE NEVER MARKIED

L 5770 AN 098 08/07/9 100306
. . o Fes ¥ £93 113100
("Bosrower®). This Security Instrument is given to . Hitht N-92-584L983
LASALLE TALMAN BANK FSB * P00k COUNTY RECOROER
which is organized and existing under the laws of UNITED" STATES OF AMERICA . and whose
addressis 1242 HORTH HARLEM
NORRIDGE, ILLINOIS 60634 1*Lender”). Botrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND
AND 00/100 Dollars (U.S. $ 75,000.00 ),

This dedbt is evidenced by Borrower's note dated the same datz as this Secunty Instrument (*Note®). which provides for
monithly payments, with the full debt, if not paid easties, duc and payable on  PA/CUST 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tac Hote, with inte. “st, and al} xmewnls
extensions and modifications of the Note; (b) the paymeat of all other sums, with istiresi, sdvanced under paregraph 7 to
orotect the security of this Security Instrument; and (c) the performance of Borrower's oovsants sad agreements undes this
Security Instrument snd the Note. For this puspose, Borrower does bereby mortgage, graat and convey to Lender the following
described property focated in COOK County, Mincis:
LOT 81 IN CLIVER SALINGER AND COMPANY’S 51ST STREET SUBDIVISION ~
BEING A RESUBDIVISION OF BLOCKS 1, 2 AND 6 IN NATHAN'S ADDITION

TO ELSDON, BEING A SUBDIVISION OF THE EAST THREE QUARTERS OF UME
NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 11, TOWNSHIF 38

T
VR

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. _
(S

19-11-303-020 | Y
which bas the address of 5141 SOUTE AVERS, CHICAGO % 9 Sweer, Ciy
Hlineks 60632 2y Cote { Propenty Address”);

ors e
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coverage” and any other bazards, incloding
floods or flooding, for which Lender requires insurance Thsmmmcelhmllwminuiudintbemmmdhmm
that Linder requises. Tbeinmmarﬁcrpmwdmgttemmm:hﬂlbechombykorrmumbjecuol.wdex'slppmvu
which shall rot be unreasonsbly withheld. If Borrower fails to maintain coverape described above, Lender may, at Lender's
option, oblain coverage 1o protect Lender's nights in the Property in accordance with paregraph 7,

Al insurance poiicies and renewals shal] be acoeptable to Lender and shall inclode » stapdard morigage clause. Lepder
shal} kave the right i0 hold the policies and renewals. If Lender requires, Borrower sleelf prompely £1v2 to Lender afl receipts of
paid premiums and renewal notices. In the evept of loss, Borrower shal} give prompt notice to the inscrance carrier and Lender.
Lmderm:ymkcpmfo!lossifnmandcpmml)rbyﬂmow.

Unless Lender and Borrower otherwise agree in writing, insunnce proceeds shall be applied 1o rastoration or repair of the
Property damaged. if the restoration or repair is economically feasibls and Lendesr's secunty is 2 Jess:ned. 1f the restonation or
repair is not economically feasible nr Lender's security would be iezsened, the insurance proceeds cheil be applisd 1o the ssme
secured by this Security Instrument, whether of not then due, with any excess paid to Borrower. Jf Borrower abandons the
Propety, or does a0t answer within 30 duys a notice from Lender that the insurance carmicr kas offered to settle 2 claim, then
Lender may collect the insurance proceeds. Lmder:myus:theprcceulslorq-irorrﬁtc«etbeﬁopcﬂyormpym
secured by this Secarity Instrument, whether or not then due. The 30-day period wiil begin when the notice it given.

Vnless Leader 722d Borrower ofherwise agree in writing, any spplication of proceads {6 peincipal shall pot extend or
postpone the due date of the monthly payments referred 0 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the P op2rty is scquired by Lender, Borrower's right to any insicance policies and proceeds, resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extest of the sams secored by this Secarity Instrument
immediately prior to the acquisitio:.

6. Occupancy, Preservation. "Saintenance and Protection of the Property; Borrower’s Loan Application; Leasehalds.
Borrower shall occuny, establish, and vie \be Propesty as RBorrower's principal residence within sixty duys sfler the execution of
this Secunty lnvrument and shall contines to o<cuny the Property as Borrower's principal residence for a1 least one year a8es
the date of occupancy, unless Lender otherwise agrees in writisig, which consent shall not be unreasonably withheld, or uniees
exteauating circumstances exist which are beyced Borrower's control. Borrower shali Dt destroy, dsmage or tmpeir the
Property. afiow the Property to deterionite, or conws. *sasie on the Property. Borrower skall be in defsult if ay forfeiture
action or proceeding, whether civil or criminal, is begar) that in Lendar’s good faith judgment conld result in forfeitare of the
Property or otherwise materially impair the lien created by tais Locurity Instrument or Lender’s security interest, Borrower may
cure such » default ang reinstate, as provided in paragraph 14, bty ausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ¢ the Borrower's interest in the Propenty or other material
tmpairment of the lien crested by this Security Instrument or Lendes s securily interest. Borrower shall also be in defmlt if
Borrower, during the loag spplication process, gave materiafly false or rac aratc information or staterocnts to Lender (or faited
to provide Lender with any material information) in connection with the kan ev:3snced by the Note, including, but not Himited
fo, representations conceming Borrower's vecupancy of the Propesty as a principal rmsidence. I this Security Instrement is on &
leasehold, Berrower shal) comply with &) the provisions of the lease. |f Boriorey acquires fee fitle 1o the Property, the
leasehiold and the fee title shall not metge enles Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Praperty. If Borrower fuils to perform the (ovenants sad agreements conteined in
this Security {nstrument, ar thece is a legal proceeding that may significantly affect Lendey’s rights in the Property {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations). then Lender muy do and
pay for whatever is necessary 1o protect the vatue of the Property and Lender's rights in the Pripeitv I ender's sctions may

. 317062-4
'§. Hamrd or meb . l‘!kAlEu@@Wtﬁ;n: g heresfler erected on the
Property 1asured against » tzalds focl Wi in the term " t':nded [

7, Lender does not have 1o do so.

Any amounts dishursed by Lender under this panagraph 7 shall become additional delx of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bezr interest from the
date of disbursement at the Note rate and shall be payshle, with mterest, upon notice from Lender o Borrower roquesting
peyment.

lastrument, Bortowsr shall pay the premiums requissd 1o maintin the mortgage insunance in effect. 1S, for any reason, the
morigage insurance covetage requinad by Lender lapses or ceases to be in eflect, Borrower shall pay the premiums reqaired 1
oblain coverage substantially equivalent ¢o the mortgage insurance previously in effect, at & cost sabsucitially equivalent to the
cost to Borrower of the wortgage insvsunce previously in effect, from an aliemate morfgage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shal} pay to Lender each month 5 sum equil to
nne-twelfth of the yearly mortgage insurance prenuum being paid by Borrower whes the insurance coverage Iapsed or ceased to

beineﬁect.[mdenﬁlhcupt.uscmdnuinlhwepuymlus aless reservein liew of morigage insurance. Loss reserve
et A}
Form 20

qm wian Ppray atnan 1
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msoldor'tmsfemd(or:hbmcﬁc:ﬁmm.nBormu:ssddor.umferm!mdBo ts oot a natural persoa) without
Lend..'s prior writton consent, Lender may, st its option, sequire immediate paymest in full of ali sums secured by this
Security Instrument. However, this oy ion shall not be exercised by Lender if exercise is prohibited by federal law a3 of the date
of this Secunty [nstrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide s period of o
less than 30 days from the date the notice is delivered or mailed within which Borrower moust ey ali sums secured by this
Secunty Instrument. it Bosrower fails (o pay these sums prior (o the expination of this pericd, Lencer msy invoke any remedies
permitted by this Secunity Instrument without further ootice or demand on Borrower.

18. Barrower’s Right to Reinstate. If Borrower moets certain conditions, Borrowes sball have the right to have
enforcement of this Secunty Instrumest discontinued at any time prior to the raslier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property purmuant to any powrs of sale contained in thiz
Security istrument; o (b} entry of s judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays
Leoder all susms which then would be due under this Secunity Instrument and the Noke as if po acceleration had occurred; (b)
cures any default of an; other covenants or agreements; {c) pays all expenscs incurved in enforcirg this Secunty Instrument,
including, but no* fnited 10, reasonable sttorneys’ fees; and (d) 1zkes such action as Lender may reavonsbly requise 1o assure
that the lien of this >ourity Instrument, Lender’s rights in the Property and Bovrowes's obligation 0 pay the sums secured by
this Secusity Instruméni shall coofinue uochanged. Upon stinstatement by Borrower. this Saunty Instrument and the
obligations secured berey shall remain fully effective as if no acceleration had occurred. However, this night to reinstate hall
not apply in the case of acceie tion under paragraph 17.

19. Sale of Note; Charge f Loan Servicer. The Note or & partial interest in the Notz (together wilk this Security
Instrament} may be sold one o mor times without prior potice to Borrower. A sale may result in a change in the eptity (known
as the "Loan Servicer”) that collects monthly plymcnlsdtlcm:de:thc Note and this Security Instrument. There also may be rae
or more changes of the Loan Servicer wire’aied o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written potice of the change in accordwce \with paragraph 14 abuve and applicable law. The notice will stale the name and
address of the cew Loas Servicer and the aadrer o which payments should be made. The aotice vill also contain oy other
infocmation required by applicable law.

20. Hazardous Substznces. Borrower shafl usi Zanse or permit the presence, use, disposal, wtorage, or release of any
Hzzardous Substances oa or in the Property. Borrowzr 2!l pot do, nor sliow anyone else to do, anything affocting the
Property that is ig violation of any Environmental Law. Thbe preceding two sentences shall not appls to the preseoce, e, or
storage on the Property of small quantities of Hazardous Subiarses that are generally mcognized 1o be appropnate to somal
residestial uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investipation, claim, demand, lawsvit or other action by avy
governmental or regulatory agency or privale party involving the Propety and any Hazardous Substanze or Epvirugmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notined by cay governmental o7 regulatory suthonty, that
any removal of other remedistion of any Hazardous Substance affecting the Piopert; is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enviroamental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances Gefined as toxic or hazardous substances by
Eavironmenial Law and the following substances: gasoline, keroscoe, other flammatle of toxic petroleum products, toxic
pesticides and herbicides, volatile solventz, materials containing asbestos o7 formaldehyde, wd radioactive matenals. As used in
this peragraph 20, *Environmental Law” mezns federal laws and laws of the junisdiction whore the Property is jocated that
relate 10 health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration foflowing Borrower’s breach
of any covenant or agreement in this Security Instrument {but net prior to scctderation under parigraph 17 unless -
applicable law provides otherwise). The nolice shal! specify: (a) the default; (b) the action required to cure the defsult; -
{c} a dale, not less than 30 days from the date the natice is given to Borrower, by which the defaull must be cured; and 7
(d) that failyre o cure the default on or before the date specified in the nolice may result in acceleration of the sams [ |
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
pon-existence of a default or any other defense of Borrower (o rcceleration and forediosure. If the default is not cored o
or before the date specified in the nofice, Lender, at its option. may require immediate payment in foll of al} sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicisl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fiees and costs of title evidence.

22, Release. Upoa payment of all sums secured by this Security Instrument, Lender shell reicase tis Secunity Instrumen:
without charge to Borrower. Borrower shal] pay any recordation costs.

23. Waiver of Homestead. Borower waives all right of homestead exemption in the Property. mﬁg

q-ﬂl.ruuu Puge b of 0 . l m fl
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TH!S ADJUSTARLE RATE RIDER is made this 27TH  day of ,18 92 . andls

inccrporated into and shall be desmed ta amend and supplesme=t the Mor!ﬂ-lﬂ. Deed of Trust or Becurity Desd (the
*Sacurity Imstrument”} of the samse dsta given by the undersignad ithe “Borrower} to securs Borrowes’s Adjustisbla Rats
Nots ithe “Mote”) to

LASALLE TALMAN BANK FSB

{tha "Lander”} of the sams dats and tovering tha property describad in the Security Instr at and | ted at

5141 SOUTH AVERS, CHICAGO, ILLINOIS 60632
{Proper ry Acoress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND THE MONTHLY
PAYMENT. TAE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TiME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTANS THE OPTION
TO CONVERT THE ADJISTABLE RATE YO A FIXED RATE

ADIFTIONAL COVENANTS. in addition to the ants and agr ts mads in the Sscurity Instrument, Borrowar and
Lendar further cavonant and agras as lollows:

A ADJUSTAF.LC INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Mote providas for sn initisl interest rate of 5.7500 % The Note provides for changes in the sdjustable

irtares! rate and U ~.omthly paymvents, as lollowx

4. INTEREST RATE AMND MOMTHLY PAYMENT CHANGES

(A} Change Dates

The adiustable intersat ratc | #ill pay may changa ox the first dey of AUGUST .19 93 _andonm
that day every 12th month thoe-.after. Each dats on which my adjustable interest rate could change is called 3 “Change
Oste.”

{8) The Index
Beginning with the first Change Date, my stjustable intersst rata will be basad on an indsx. The “indax” is the weshly

average yisid on United States Trassury ssewritiss sdjusted to & constant maturity of 1 yesr, as made svasilzbie Dy the
Federai Reserve Board. The most receet Index fig sra svsilstis as of the date 45 days bafoce sach Changs Dats ks called the
“Currant iIndex.”

If the Index is no longer available, the Note HolZe  wiil chooses & new index that is bated upon comparabls information

Tha Note Holder wiil give me notice of this choice.

{C} Calculation of Changes

Balore sach Change Date, the Note Holder v-ill calculste aly 7o interest rate by sdding TWO AND
THREE FOURTHS pecesntege points ! 2. 7500%) to the Current index. Tha Nots Holder will then
round the result of this sddition 1o the nearest one—eighth of ons pe cantage point [0.125%]) Subjact to tha Hmitz statad
in Section 4D} below, this r ded t will be my new interest 4t v atil the nexi Change Date

The Nots Holder will then determine the amount of the monthly pa s~ ent that would bs sulficient to repay the unpsid
pringipa that | am capected to owe at the Change Date in full on the Maturi’s L ste st sy maw intersst rats in substontially
squal psymeats. The rasuit of this talculation will ba the new amount of an mos’idy paywment

{D) Limits on interect Rate Changes
The interast rata | am required to pay at the first Change Dats will not be srosts: San 7.7500 % or lacs than
3.7500 % "Thereafter, my adjustabie interast rate will never ba incrasssd of docreared an say siagle
Change Date by more than THO percantsgs pointisl { 2.000G w%; from the rate of
interast | have bosn paying for the pressding hwelve months. My intarest rate will never ba grimiw than  11.7500 %,

whicn ia salied the "Maxismen Rate”.

{E) Effective Date of Changes
My new intereat rales will becons effective on azch Change Date. | will poy the smount ol mry (aw monthly prymaent

beginming an tha first monthly payrient dsts after the Change Data until the amount of my moaihly payn A v shanges agsin

{F} Notice of Changes
The Nate Holder will deliver or mail to mse a moliss of any changes in my adjustable interest rate and the amount af my
monthly paymeant bafore the affective dats of any changs. The notics will include information required ey Law to be given

ms and siso the titie and telephone aumbaer of a ferson who will answer sny question | oy hava regarding the notica

B. FIXED INTEREST RATE OPTION
The Mots provides for the Borrgwes’'s oplion to sonvert from an adjuslable intsrsat rete with interast rate linita 4o »

lisned interect rate, an follows:

&5 FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert tc Fixed Rate
| have s Conversion Option that | con cxercise onless | am in doteoit or this Section 5IA} will aot permit me to do so.

The "Coaversioa Option” is my option 1o convert the interast rsts | am required to pay by this Note from an ad justsbia rate
with intesest rate limits (0 tha fixed rate calculsted cnder Section 5B) below.

Tha conversion can only take place on a dateis! specified by the Note Holder during the pericd beginning on the first
Change Dete snd anding on the fifth Change Dats. Each date on which my adjustsbla intersst rats ssa cosvert o the new
Fixod rate is salied the "Cowrerzion Date.” ors 99
MIATISTATE SONVESTIELE ADAITABDLE RATE RIDEN - Sigls Fanly- ¥ Yesr - unewy *“‘mmn‘l‘

Page Sof 2 - - :
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