UNOFFICIAL:CGOPY 7 :

vestawearcd ndnt"cict@
! SOUTM 660 WMIDWEST ROND

f;,ﬁf
CAXEROOK TERMACE, 1L 408 0.

*

92586173

{Spece Above This Line For Recording Dalaj
STATE OF ILLINOIS FHA CASE ND.
FHA mRTGAGE t:t:éczqael-ros

LOANNO. 00077432-55

This Mortgage (“Security instrument’} is given on August 3, 1992 - The Morigagor is
LAURENCE J. MAMINEZ and JOANNE ¥. RAMNIREZ, NUSSAND AND WrIFE

whose arddressis 8134 SOUTN SCOTTSDALE AVENUE.CHNICAGH , 1L 60652
("Borrower™). This Secw? ¢ i nstrurmen is given to

ATSOCIATED FURL .- SERVYICE 1M¥C., A [LLING]IS CORPORATIOK

which is organized and sxittk:gunderthelaws of TUF STATE OF jiLINOTS . anc whoae address is
10661 SOQUTH ROBERTY FOAD, #101PALOS XILLS, 1L £046S

{Lander). Borrower owes Lender he principal sumof Severnty fight Thouaand One MKundred

$izxty One Dollars and no/;100

Doltars {US. $ 78,12 00 ). This gelxt is svidenced by Borrowre:’'s note dated the same date as this
Security Instrument ("Note”), which piov.s s for monthly paymerts. with the full debi, § pot paic aartksr, due and
payableon sSectember 1, 2027 This Security instrument secwes to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and alf ren ywals, extensions and modifications; (b) she payment of all other sums.,
with interest, advanced under Paragraph 6 \n protect the security of this Security Instrument; and {c] the performance of
Borrower’'s covenania and agreements under t!4s Security Instrumment and the Note. For this purpose. Borrower doos
hermeby morigagea, gram and convey to Lender L ‘Glowing described property located in
ccox County. Hincks:

LOT 50 IN SCOTTSDALE FOURTH ADDITION, BEINC RAYNOND L. LUTGERTS

RESUBDEIVISICK CF THE MORTH WEST 1/4 O/ TIE WORTWNWEST 3/4 DF SECTIOW 34,

TOWUNSEIP 38 MORTK,. BANGE 13, EAST OF TUE INIRD PRINCIPAL MERIDIAW, 1M COOX

COUNTY, 1LLINO;:S.
P.1.®. 19-36-120-0Cé6 ¥YOL. 407

-t

whichhastheaddrees of 8104 S$O0UTH SCOTTEIDALE AYVYENRUE cunicago
[Street] oyl
Winnis 40652 {Property A0drass”).
(Z@p Code]

TOGETHER WITH al the improvements now of hersafter erected on the property. and al aasemsants. righls,
apyurtenances, rents, royalties, mineral, ol and gas rights and profits, wzter rQhts and stock anct all fagures now of
hereafter a part of the property. Al repiacaments and adgGitions shall aiso be covered by this Security Instrunent. Al of

the foregoing is referred to in this Security instrument as the "Property.”

BOAROWER COVENANTS that Borower Is lawhully seized of the estate hereby cormeayed and has the rigit
moitgage, grant and convey the Property and that the Property is unencusnbersd. excopt for encumbrances of record.
BorrmermazsmwldmW;ﬁteliielomerpenyagaima!dﬂmwdemanﬁs.uﬁmmwf N
encumbrances of record.
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the cetx evidenced by the e tal due
payment,

2. Monthly paymants of Taxes, insurance snd Other Charges. Borrower shall include in each monthly
together with the principal and interest as sei forth in the Note and any late charges, an installment of aity (a) taxes and
msmmlwbdortobawmme:ropaﬂy. {b} leasehcid payments or ground redts on the
aragraph 4

Property, and (c) premiums for inourance required by .

Each monthly instaliment tor Rems (a). (b} and (c) shall equal ona-twelith of tha annual amounis, as rsasonably
astimated by Lender, plus an amoumnt sufficient 1o maintain an additional balance of nct mora than one-3bah of the
estimated amounts. The full annual amount for sach itemn shall be accumulated by Lender within a period ending one
rmonth before an tem would become delinquent. Lender shall hoid the amounts collectad in trisst to pay femns (8), (b}
and (c) belore they become delinquent.

If at any time the total of the payments held by Lander for temns (a). (b) and (c}. together with the future monthly
payments for such kems payabie to Lender prior to the due dates of such tems, excoads by more than one-sixah the
estimalec amount of payments raguired to pay such Nems when due, and i payments on the Note are cuirent, then
Lander shal either refurt the excass over one-sixth of the astimatsd payments or credit the excess over ona-sbith of the
estimated payments (0 subsequent payments by Borrowsr. at the option of Borrower. If the total of the Seyments made
try Borrower for #em {a}. (b). or (c) is insufficient to pay the Rem when due, then Bormuwer shall pay to Lander any
amount necessary to make up the deficiency ch or before tha date the item becomes due.

As used in this Security Instrument, “Secretary” means the Secretary of Housing ang Urban Develooment or his or
har designee. Inanyyea:hwhlchn\eLorxjermustpayamongagehsurancepremiumlotheSeaatarf.aachmouﬂy
payment shail also include either: (i) an instafiment of the annual mortgage insurgnce piemiuim 1o be peid by Lander to
the Secretary, or () a monthly charge instead of a mortgage insurance premium ¥ this Socurity Insirurment is huld by the
Secratary. Each nv.nthly installment of the mortgaga insurance premium shall be in an amount sufficient to accumulate
the fill annuai Mvatg ge insurance pramium with Lender one month prior to the date the fulf annual morigage
insurance premium 2 71ue Lo the Secretary: or it this Security Instrument is held by the Secretary. sach monthly
shall be in an amow«¢ F5ual to one-tweifth of one-haif percent of the cuistanding principal balance due on the Note.

I Bortower tende s o Lender the full payment of all sums secured by this Securty instrument, Bofmower’s account
shall be credited with the' be Jance remaining for all instaliments for items (a), (b} and {c) and any morigage insurance
premium installment that ¢ Gar has not become chiigated to pay to the . and Lendor shall promptly refund
any excess funas 1o Borrowat! I'nmediately pricr to a foreclosure sale of the Property or s acquisition Jy Lender,
Borower's account shall be cied’«ad with any balance remaining for all instaliments for #ems (a). (b) and (c).

3. Application of Paymaent.. /il paymesits under Paragraphs 1 and 2 shall be applied by Lender as fallows:

FIRST, 1o the mongage insu<aice nvemium 1o be paid by Lender to the Secretary or 1o the monthiv charge by the

Secretary instesd of the monthly 100 tOage insurance premium;

SECOND. in any taxes, special ascersments, kaasehold payments of ground remts, and fire, flood and other hazard

Insurance

premiuma, as required;
. to interest due under INg Note. (\05861 73
. to amoitization of the principe! o ihe Note; indie -

EIFTH. 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. 8c Trwer shafl insure ak improvements on the Proparty, whether
now in exdstence o¢ subsequently erectad, against ar ' hazards, casualties, and contingencies. including fire, for which
Rorrower shall 2iso insure all improvements on the Propety, ‘vhether now in existence or subsequently erscted. against
loss by floods tc the extent required by the Secretary. Al nsurance shall be carmied with companies aporoved by
1 ander. The insurance palicies and any rengwals shall be ha/d ty Lender and shall include loes payabiu ciauses in favor
of and in a form acceptable 10. Lender.

In tha event of loss, Borrower shall give Lender immediate +:00¢ 2 by mail. Lender may make proof of loss if not
made promptly by Sormower. Each insurance company concermed is 1wreby authorized and directed 10 make payment
for such loss directly to Lender, instead of 10 Borrower and to Lender ;0intly. All of any par of the insurance proceeds
may be applied by Lender, at its cption, aither (a) to the reduction of th: bdablednass under the Note and this Security
Instrument, first to ay delinquent amounts appiied in the order in Paragrap’ 3. and then (o prepaymert of principal. or
{r) o the restoration or repair of the damaged property. Arry appiication of the proceeds 10 the principal shall not
extend or postpone the due dates of the monthly payments which are referre-to'ih Paragraph 2. or change the amount
of such paymerds. Ary excess insurance proceeds over an amount required 1o A all outstanding indabledness under
the Note and this Security Instrumemnt shall e paid to the entity legaity entitled thotr.o.

in the event of foreclosure of this Security Instrument or other transfer of lile 10 ¥/ = Propetty that extinguishes the
indebtedness, all rigit, tide and interest of Borrower in and to insurance policies in force shall pass 10 the purchasaer.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Bomro war's Loan Apgiication;
Lessshoids. Borrower shail occupy, establish, and use the Property as Borrower's principal rocidence within sbxty days
after the execyution of this Securty !nstrument and shall continue to occcupy the Property as (3o wer’s principal
residence for at laast ona year after the date of cccupancy, uniess the Socretary determings This, j sourement will cause
undue hardship for Borrower. or urdess extenuating circumsiances exist which are beyond Borow o' contral. Borrower
shall notify Lenders of any extanuating circumstances. Borrower shalt not comimit waste of destruy. rlamage of
substantiaity change the Property or aliow the Property to deteriorate. reascnable wear and tear excepved. Londer may
inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take a8 onable action
to protect and presarve such vacamt or abandoned Propenty. Borrower shall also be in defaull ¥ BEorrowor, durnng the
toan application process, gave matsriaty false or inaccurate inlormaticn or staloments to Lender {or fafed o provice
' gnder with any materiai information) in correction with the loan evidenced by the Note. including. bur not fimited to,
represantations concerming Bormower's occupancy of the Propesty as a principal residence. If this Security Insinsnent is
on a laasehoid, Borrower shall comply with the provisicns of the lease. it Borower acquires fee e to the Property. the
leasehold and fee title shall not be merged unless Lender agrees {0 the merger in writing

8. Charges to Borower and Protection of Lender's Rights in the Property. Bormower shall pay all govarnmental
or municipal charges, fines and impositions that are not inciuded in Paragraph 2. Borrower shali pay these obligaticns
on time directly to the entity which is owed the paymen:. i fallure 15 pay would adversely affect Lenders’s interest in the
Property. upon Lender’s request Borrower shall prompty furnish to Lender receipts evidencing these payments.

if Borrower faila to make these payments or the payrnents required by Paragraph 2. or falls 1o pesform any other
covenants and agreements contained in this Security Instrument. or there is a legal proceading that may significantly
affect Lender’'s rights in the Property (such as a proceeding in bankruptcy. for condemnation or 10 enforce laws or
regulation=}, then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender's
rights in the Property, induding payment of taxes, hazard insurance and other gems mentioned in Paragrap: 2.

Any amounts disbursed by Lender under this Paragraph shafi beccme an addiional debt of Borrowver and be
secured by this Security instrument. These amousds shall bear inrtersst irom the date of disbursement, at the Note rate,
and at the option of Lender. shaill be immediately due and payable

7. Condemnation. The proceeds of any award of claim for damages, direct or consequentil. in connection with
any condemnation or other taking of any part of the Property. of for corveyance in piace of condemnation, are herelry
assigned and shal be paid tc Lender to the exdent of the huB amount of the indebtedness that remains Jnpaid unde: the
Note and this Security Instrument. Lander shall apply s1sch proceeds to the reduction of the indebtednass under the
Note and this Securlty Instrument, first to any delinquert amounts applied in the order provided in Paragraph 3, sl
mmm.wwdmmwmmmmmammum
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;i over an amount required to pay all cutsianding indebtedness under the Note and
instrument shall be paid [0 the entity legally entitted therato.
&. Fess. Lender may collect fees and charges authorized by the Secretary.
9. Grounds lor Accsieration of Debt.
(a) Datault. Loncer may. excopt as limited by reguiations tssued by the Sacretary in the cate of payment defaults,
require immediate payment in hdll of all sums secured by this Securlty Instrument ¥
(7} Borrower defaults by taling to pay in il any mosithly payment roquired by this Secusity Instrument prior
to or on the due date of the next monthly paymenz, of
(i) Borrower defaults by falling. for a period cf thirty days, to perform any other obligations contained i this
Security instrument.

g)o)cfSlloVIWCNdI Approval. Lender shalt, if permnitied by applicable law and with the prior aporoval of the
etary, requirs

INOEEICIAL SCORYe

date of the montidy pa . tohn S of sach payments. Any

COICEsS ing this Security
o

fmmediate payrmont in full of all the sums secured by this Secusity instrurent i
{) Al or part of tha Property, or a beneficial interest in a trust owning all or part ol the Property. is sold or
cthe. wise transferred (owher than by devise or descent) by the Borrower. and
(#) The Property is not occupied by the purchaser or grantes as his or her principal residence, or the
purchaser or grantea does so nccury the Property but his or her credi has not been approved in
accordance with the requirements of the Secretary.

(c)Now-lnr.Hckcmmsmncosownﬁn!waldpemmmruerloreqmmmdhtepawremhu.buLsndor

doaes not require such payments, Lender does not waive its rights with respect fo subsequent avents.

{d) Regulatio’a: of HUD Secretary. In many circumstances regulations issued by the Seciatary will limit Lander's

: In the coe 3 of payment defaults, to require immediate payment in fudl and foreciosa if not paid. This Security

instrumont does .wt awthorize acceleration of foreciosure i not permitted by regulations of the Secretary.

(o YMongage No'. insured. Borrower agrees that should this Security Instrument and the nots secured theraby

be eligible for insurarc under the National Housing Act within 60 DATYS f-om the date hereof,

Lendernny.atitsufioﬂandndwiuB:andkegany!thmPamgraphg.Wemnwhtepawmhﬁlold

sums secured by this Secraity Instrument. A written slatement of any authorized agem of thy Secretary daled

subsequentio 60 0ATYL from 1the date hereof, dedlining 1o insure this Seculy instrument and the
note secured thereby. shall e deemed conclusive proof of such ineligicllity. Rotwithstanding the foregoing. this
opuonmynolbeuardsad'v,Lerderumenmemavaiablkydbwanoeissddyduelommshluewmmi

a mortgage instvance premium o the Secretary.

10. Reinsiatement. Boirower ha # 5 ait 10 be reinstated # Lender has required immediste Jayment in full because
of Borrower's falure 10 pay an amount Cue under the Note or this Security instrument. This right applies even afier
foreciosure proceedings ase instituted. To rdns ate the Security instrument, Borrower shalt tend o in a lump sum all
amounts required to bring Borrowee's accownt ciwtent including. to the extent they are obligatios of Bomower under
this Security Instrument, foreclosure costs and ro¢.sonable and customary aitomeys” fees and expanses propery
associaled with the foreclosure proceeding. Upun re'nstatement by Borrower, this Security Instrument and the
ouiganonslrn!llsecurosshaﬂremahheﬂectas“umdefhadnoueqdmdhvmdiawpamnhu.Haamor.
Lsnderisnuramﬁedtopemﬁraimtatenmif:(F)Lernerrasacceptsdmhstatafmaﬂamwmd
foreciosure proceedings within two years immediately percadting the commencement of a curtert foreclosure
proceedhg.(i}reks:ﬂmﬁwipredtﬂefaedmmdﬁe«uﬂgrmshmm;oc(&')rainstmwmﬂ

affect the priority of the lien created Dy this SeCcrify Instrument.

11. Borrower Not Released; Forbearance by Lencer No< . Waiver. Extension of the tima of payment or
modification of amortization of the swms secured by this Secury inatrument granted by Lander 10 any successor in
interest of Borrower shaii not operate 10 releass the llabiity of the Oricinal Bomower of BOmower” s sUCCassor in interest.
Lender shall not bo required 10 COMMence proceedings aganst ar, ruccessor in inferest of refuse 1o extend time n
paymoroﬂwbemodiya:mnizaﬁondthemsecuredby:h&s:‘»',cwilylmumbyzeasondany X
madebytheorigimlﬂormeforsonowersmhnefwAnyfor’::ﬂrancabywueténm(ercésimwwl
or remedy shall not be a waiver ol or preciude the axercisa of any right or : ame 1. \

12. Successors and Assigns Bound; Joint and Several Liability; Co-:ﬁ;m.Thecwelmxandang
this Security Instrument shail bind and benefit the succeszors and assigns of Lesdar and Borrower, subject o the ;“.
ptmdsialsdParagfath.b,BarWscovenaMsandagteemeMsshalbe}o&;adm.Anyﬂmmm .
co-signs this Security Instrument but does not execute the Note: (3} is co-signing thi - Security Instrument oniy to "{
mmm.mmwmwmsmshmmmmopenymmetmulthSea.riylm:(b)isQ‘
not personally obligated to pay the sums secured by this Security Instrument; and {c) g ees that Lender and ary other
Borrower may agree to extend., modify, forbear or make any accommodations with regaid to-2ne terms of this Securty
Instrumarnt or tha Note without that Boirtowsr's consent.

13. Notices. Any notice 10 Borrower provided for in this Security instrument shalt be give= 0, Salivering X of by
rna!hgubyﬁmtdassmaiwiessappliceble!awreqtkesmedamthermethod.Thenotioes:e?mdlrodedtom
Prmﬂmawmm:mwwdmiesbynabeloma.Ntynoﬁca:ole,fo'stﬂbedmby
first class mai 1o Lender's address stated herein or any address Lender designates by notice to Baar~ae. Any notice

for in this Security instrument shall be deemad o have been given lo Bormower or Lend ae wh e given as
providad in this paragraph.

11. Governing Law; Seversbility. This Security fnstrument shall be govemned by Faderal lavs and the law of the
justsriction in which the Property is located. in tha event that any provision o clause of this Securlty Ingtrument of the
Note condlicts with applicable law, such conflict shall not affect other provisions of this Security Instrumant or the Note
which can ba given effect without the confliicting provision. To this end the provisions of this Securky Instrumant and the
Note are decilared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumant.

18. Assignment of Rents. Bomower unconditionally assigns and transfers to Lender all the rents and revenuss of
the Property. Borrower authorizes Lender or Lender's agents 1o coliect the rents and revenues arx! herely directs each
tenant of the Proparty to pay the rente 10 Lender or Lender's agents. However, piine 1o Lender's notice t0 Barrower of
Borrower’'s breach of any covenant or agraament in the Securty instrtument. Borrower sha collect and receive all rents
and revenues of the Property as tsustee lor the benefit of Lender urd Borrower. This assignment of ronts constitules an
absokute assighment and not 50 assignment for addilona! security only.

It Lander givea natice of breach 10 Borrower: (a) all remts recelved by Borrowes shall be held by Bormower 23 trustee
for benefit of Lender only, to be appiied 10 the sums secured by the Security Instrirnent: (b) Lender shall be entided to
collect and receive all of the rents of the Property: and (c) each tenam of the Property shall pay ak rents due and unpai!
1o Lender or Lender's agent o0 Lander's written demand 16 the tenamnt.

Borrower has not axecuted vy pHioe assignmant of the rents and has not and will not perfonn any act that would
prevent Lender from exercising its rights undos this Paragraph 16

Lender shali not be required 10 enter upax_ take orntrol of or maintain the Property belore or sfter giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do S0 at any time thare !s a breach. Any
acymcation of rents shall not cure or waive any default or invalicate any other right or remedy of Lendes_ This
assignment of rents of the Propesty shak terminats when the debt secured by the Secarty instrume s is paid in kil
FHA ILLINGIS MORTGAGE FORM
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" NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:
9. Lendar may invoke

17. Forecioaure Procedure. i [ender requires immediate payment in full under Paragraph
the power of sale and any other remedies permitted by applicable law. Lender shall be entit!sd 1o coded all axpenses
incurmed in pursuing the remedies provided in this Paragraph 17. including, but not limited to, raasonal:kd‘lorm'p focs

and costs of tide evidence.

I&MuUpmmwmddmmmmmSmiﬂmwﬂudﬂrdmamm
Instrument withowut charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homesisad. Borrower waives all right of homestead sxemplion in the Propecty.

Riders to this Sscurily instrumert. If one or more riders are execuied by Borrower and recorded together with
this Security mmmdmmwawmmnouuﬂumxmm
the covenants and agreomaents of this Security instrumen as ¥ the ridsr(s) were Jn a part of this Seczrlly instrument.

{Check applicabls bo{es)).
D Condominium Rider D Graduated Payment Rider D Growing Equity Rider

D Planned Unit Developmers Rider D Other {Spocify)

BY SIGNING oF1 W, Sorrowar accepts and agreas to the terms comtained in pages 1 through 4 of this Securlty
instrument and n any ‘der(s) executed by Eomrower and reccrded with .

Wilnesses:
e RANERPERY ¢ T —/ . s 7 <
gt SRS P S LT A LA eo ) [ sagen ,
“LUAMREMNMCE J. FAMIREZ H &

e County ss:
, & MNota ry Public in and for said county and state, do hereby certily

1
that LANMRENCE J. RAMIREZ and JOANWE M. KIRIREZ

known to me to be the same person(s) whose name(3) ~obscribed to the foregoing nstrument, appeared
signed and deifvered the cakd instrumc as

STATE OF ILLINOIS,

parsonaily
before me thia day in person, and acknowledgad that they
free and voluntary act, lormeuseswpmposesth«dmeumth o

their
Given under my hant and official seal, this “«<(. dayol .. <Y -
My Commission explras: /2. fa./ T .
! / T e Red ol o
Notary Public
This instrument was propased by:
MESTAMERICA MORTGAGE COKPANY :;F;'C:ALSEAL %
f sJuru &80 MIDWEST ROAD Annette M. MuTero 3
OJIII'OOI TERRACE, IL 60181 i, §iutr oF-Fnois
oe1 3N, 1984
“WWW"L& >
FHA RLINOE MORTGAGE PORM
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