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This Instrumenl wais papaiod by Barbara wWallace

o NORWOOD FEDERAL SAVINGS BANK
<t 6813 NORTH MILWAUKEE AVENLUE
—— CHICAGO, ILLINOIS 60846
DIVISION OF DEERFIELD FEDERAL SAVINGS
{Space Abcve Thie Ling Por Ressrsing Data)

EQUITY LINE OF CREDIT
VARIABLE INTEREST RATE MORTGAGE

g2na7ied

YHIS MORTOAGE i iude thin. 188, duy of. .. ANOUSE ... . 19.82 | betwaen .. ...........
.................... Flarencea M, MWisnlawskl, a wldow. .. .. .. .. .
thervinatter the **Murtgagur'1 sl NORWOOD FEDERAL SAVINGS BANK, & corparation rganized and eaisting under
tha luws of the United Statos of America, whose address is 383 North Milwaukee Avonue, Chicago, [llincis 60046 (hereinaftor
the " Martpagee’ ).

Coacik

, WHHREAS, Mongagor is indebted o Morgages in the principal sum of F{FTEEN THOUSAND apd 0o/ 100
Sevintdodovk Ak eAd stk (8 15,000,000 Dallees (“"Maximum Amount 'y or se owech ol thist sum as nay be

wdviinced prissyant to the ob zution of Morigugee (whichover is losal, as evidenced by u Piomissory Note of the Mongagor

duted ... August 1, 1332 . Gthe*Note'") tthe tonins wind provisions of which ure incorporaied by reference

horeiny, providing monthly eipnents of principal snd/or interest amkd with the balance uf the indehiedneas (1 ol soomr

‘ paid due wnd puyable on . LTCRRTTY S A L 1 an fubly set forth in the Nuic.

\0 Tu secure v Morigagee the tezayment ol the indebtedners evidenced by the Note, Inchuding, bul pot {imited 10

\9 obligatory futaee udvanees ¢ Fature Advesces ' s ax described herein, the payment of all other xsems, with interest therean,

—— idvanced i svordance berewitho o protedt ibesovurnity of thie Morigage aisd the perfornmnce of the covenants sl agrooments

4 of Mortgegor herein comaingd, Movigagor Zog. hereby mortgage grent and convey iy Mot ¢ the propeny commonly
Kiuwa s ... 5300. Hnrt}ll Leamtiagran, ... .H\I Cage., .| ‘ F.'."r‘?}!. . O‘W oo oyl legally
described ws:

Lot 84 in Kinsey's Jaffarson Park und Forrest Glan Subdivision of
Block 2 in Village of Jefferson Irn_tha Southwest 1/4 of Sectlon 9,
Townshlp 40 North, Range 13 Esst of ch: Thlrd Princlpal Merlidian
{except the South 33 feet thereof) In Zhe Northwest Fractional 1/4
South of Indlan Boundary Line of said Surcion and (except the South
33 feet thereof) that part Southwest of Crnilar of Elston Avenue of
the West 1/2 of the Mortheast 1/4 North ant 3cuth of the Indian
Boundary Line of sald Sectlion 9 and the South 32-feet of Lot 9 in
Subdlvlalon by Executor of Estate of Sarah Andirscn {deceased} of
the South 1/2 of tha Northwest Fractional 1/4 o Zestion & North of
the ind!an Boundary Line In Cook County, Itlinols.

Deco

PTH: 13-09-216~032

$4734 -
CilgK COUMTY Ry

AR 8272, o B
? e 'J-é-‘ 587 164

LN TITLE OO,

Fogethe, with uil the improventents now or hervafer eroctod o the praperty ami all casementa, rightyippurtonuices ot
and rzats all of which shull be deemed e be and romain o parr of the property covered by this Morigage, and all of the L',
foregoing. together with suid property (or the leschold estate If this Marigage is on a leusehold) are herelnafler referred g2
to as the " Propery ', )

Mortgagor covenants that Mortgagor iy the legul owner of the estate bereby conveyed und tas the right 1o mortgage,
geant aisl convey the Propeny aid that the Property is unencumbered, except for encunibrances of recond. Morgugaer coveiums
that Mortgugos wrrrants and will deferd geneenlly the titte to the Property ugsinst all claims and demand:.,

Future Advances.  The holder of the Nate secured by this Mortgage is obligaten? 10 muke advancrs ol principul
as regiresied Froa tine To time tor aperiod ol . Five . ... .. (.. 5 ..y years {rom the date of the Note, unless the umount
ieyuested when adided o the then outstanding principal batance would exceed the Maximum Amnount, or thers shall then
cxist i defuul under tine terms of the Note or this Mortgage. of thare sholl then exise o lTederal, state or lacal stame, Iaw,
of ordinance, or & decivon by uny inbunal which tin the reasanable opinion of any holder of the Notc) aiverssly affects
the prioaty or validity of the Note o this Mortgage, or the Mortgagor shall ne longer own the Propery, or the Mortgagor
or any guarantor of the Note is invalved In bankrupiey or inaolvency praceedings. At no time shall the principal amount
of the idebtedness secured by this Merigage, including suma sdvanced in accordance herewith to protect the scourity of
thix Mortgage, esceed the Maximum Amount. All sald sdvances up 1o the Maxiroum Amount shal) huve priority over all
other tiens or ciwumbrunces on the Property as if suid Future Advances were made on the dute of this Mortguge first above
wrilten.
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i
not extend o postpone the due date of the periodic payimeats relerred To i Favageaph § boreal or change the amesnt of
such poynicnis.

10, Mortgugor Not Relewsed; Forbearwwe By Mortgagee Not a Walver.  Extension «f the tune {or puyment
or modilivation of the amertization ol the suims secured by this Monguage granted by Mortgugee to any successor in interest
of Maorgagar shabh wet opecste o release. inany mannar, ths Lability of the origingl Mortgagor and Morigegor's suceessors
i intevest Moartgage.s shall not be reguired 10 comnwtivo proceedings ugainat such suceessor or refuse to extend time tur
peymient wr otherwase modify mmortizstion of the suns secuesd by this Mortguge by reason of any denamud tade by e
origmai Mortgagor and Muortgiaer's successors in interest. Any furbearance by Morguger in exercising uny right or remiedy
hevetnder, oy otiierwise wiforded by applivalvle tnw, shall not e o walver of or preclude the exercise of any such right
ar rentedy .

11, Remedies Cumalntive,  All remedies provided o Bis Mortguge ure distinet and cumubitive iy other viglt
or remwedy under this Mortgage or aftorded by luw or equity., amd iniy be exercised concursrently, independently or successively.

12, Suveessors and Asshgns Bounds Jolnt and Seversd Linhitiy; Co-sdgrees,  The covenints wd ugreemens
hereis containesd shadl bimb amd e rghts bereunder shall inore 10 digin cospective suceessors and assigns of Mongagee
urtct Maretgagon . subject 1o the provisions o Purngraph 17 hereof. Al covomneiy atul ugreceents of Mongagor shall be joint
und several. Any Mortggagor who coesigns s Mortgage but dues nod oxecute the Note () is co-signing this Morigage
only w mortgage, grunt and convey thiat Murtgogor's interest in the Property to Mongagec uindor the lworin uf thin Mortgage.
b} is not personaliy fiubic un the Note or under this Mortgage; and (o} agroes that Morigagov and sny other Morngegor
hercundor may ngrev t extend, oudify, forebear, or make any other sccommodutions without regard to the lnema of this
Mustgage ot the Note without sueh Morigagor's consent wind withow releasing thit Morigagor or maoditying this Maortgage
us 10 thit Mortvagor's interest i the ropeny.

13, Netive: - Except for gny notice required under applicuble law o bo given in another muaner (0) any mtice 16
Murgagor prevaded oz in this Murtgage shall be given by delivernng b or by imslling such notice hy cortified mudl wdidress:
ed to Mortgagor at e Progreny Adeiress or at such address ay Mortguger mny dexigme by mtice 1 Mortgagee as provided
herein: uned (h) any notiCe o Muortigee shall be given by certilled mail to Mortgagee™s address staited heredn or 1o such
athere ndudress s Morgiges 2ay desigmale by dotice 1o Morigagor s provided henin. Any aotice provided for in this Mortgege
shull be decmwd to bave been given 1o Merlgagor ar Murtgagee when givon in the nunner desiginted horein.

I, Goverping Law; SeZerability.  The state und locol laws applicable 1o this Mortgage shall be the laws of the
gurisdiction in which the ¥ropeny /o tockted. Fhe huregaing sentonwe shall oot lit the applicability of Tederal faw w this
CSartguge. Bthe cvent any prosision or clawse of this Mortgugs or the Note conflicts with spplicable law, such conflict
sholt ma affect other provisions of this Moerguge ar the Note which van be given stieel without the cantliciing pravision,
aned 1o this vnd the provisions of this siecgage amd Note are dociared to be severablo. As used horein, conts, eapenses
amd uttorneys tees include all sumis (o the paent oot prohibited by uppiicable law or limited herein,

15, Mortgagor's Cupy.,  Morigoge: shall e turmnistied o conformwd copy of the Note and of this Mocdgage at the
U of execution ar alter recurdation heieol

168, Rebubiiltbion Loun Agreement, 2ocapagor stiadl fulfill all of Morgagor's obligations, it any, under any
home rebubilgation, inproverned, e, or ather Ly vgrecient which Mongugor enters into with Morigugee. Morgegoe.
at Mourguges' s optinm, may reguine Morgugor 1o excoae wid dobiver W Morigagee, inoa form aceeptuble e Mortgugee,
an assignmient of any righls, claoms or defenses which Mosyogor iay have ageinst purtics who supedy Iy, materinls
or services B vonnectoi with improvenents nusde (o the Property.

17, ‘Tramafar of the Property, 1 ull or purt of the Piarery of i interost therobs is sold or transiei red by Mortgagor
wilhout Mosgagee s pries wonten vonsent, exclhuding on thw cressions of w bien or encurnhrsice subordinue o this Martgage;
(B the creation of @ prirchiess DROBCY security mterest for howssao' i appliances; 1) o ransfor by devise, dessent or by
operatn of Eiw apon the death of @ joint teaany; of () the grm of vy Vasehald interest of diree yenrs or less ol contuin
ing s ofition to purckase, Mortgagee may, W Mortgagee's oprion, aidarhout notice W Muorigagor, declure all the sams
sevured by this Morigage to be inuvediately due sl payahle, Mortgugee (s bioveby subrogated e the liea of any morgage
ar other lien Joscharged, in whote or in part, by the proceods of the ian heroby secured.

Mortgagee shall have waived such option waccelerate if, prior W ihw sule’ or teansler, Mortgagee und the paerian
B whonn the Propeaty is by be sold or transleried rewch agreenmwnt in writing Wacine credit of such peeson is subisiuciony
1 Mustgagee and the Moigngor or meh ather person pays sll exponses incurred Dy S ender o assiie e Munigages ot
the ben of this Morgage and Morggagee's interest in the Propenty shull continue animpaired. 15 Mortgugee has waived
the optican o aoceterade provided in thes Paeagraphs 1 and 55 Mortgugor's successor mintere Saveaecuted n wrilten ussungiion
agreenient acvepted o wnting by Morignge: . Mortgagee shabl releaw Mortgagor (rom all obtigutions under this Moniguge
amd Note
I, Avesleeation: Remedien,  Upan Murigageor s defauit in the porfornmnce of any covepsa or sgrecient of Mort
gugor in thie Morgage, including the covetants e pay when duc any swns socured by this Murigay e, Morigngeo muy o
M ooy ek wihout notice 10 Murigagor, decloe due aisd peyable all sums secaredd by this Mossgage 2ud may {oreciow
thia Muriguge by udiclul proveeding. Mortgagee shall be entitlod o colloct after defiunll, Wl extimated-ard netnal oxparises
pcurced by peason of suwd Jefouln, ineliding., bt nod linated to, reasiable auorneys” fees wmd costs of dovarieiey evidence,
abmiac (s wnid Gsde repumes,

19, Assignoment uf Rents: Appolatment of Recebver.  Ax additional security herewinder, Morigugeon beceby ansigns
to Mortgages the rents af the Property, provided thi Morigegor shall prior o sceeleration under Paragraph 18 horcof or
shwrdunment wb the Property, bave the sght ta colflect umd retain such rents us they beconte due and payable.

Upaon sveelevatton under Patigrapht TR heecat or abandonment of the Property, Morigugee shall be enthiiled to e
apperiied MoTtgage 1 povaession or o have o Recaver appoeinied by u court o enter upon, tuke Jammsaimu ul i wanuye
the Propenty and o collect the remis of the Pruperty including those pust due. All rents collected by the Recowver shull e
applicd First so paymont of the cosis of wanagaient of the Propery amd vollection of rents, including but not limited
fevewer s fees, preminne on Recetver s buvkds dind reasamthle stornoys® foea, und then t the suins secuted by this Mongage,
The Receiver shadl be lable 1 wecount only for those rents actually roceived.
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