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MORTGAGE

THIS MORTGAGHE ("Security lnstrument”) is given en August 1, 1992
The mongagoris CArL 1. CLARK. and LYDIA CLARK, his wife

, (“Borrawer™). This Security Instrument is given io
South Shore Bank of Ciufcage ' ) y £

which is organized and existing under *iic laws of Iliinois , and whose uddress is

7054 8, Jeffery Blvd., Chicago. JL 60649 ("Lender"). Borrower owes Lender the principal sum of
Fifteen Thousand and 00/100 Ces
Dollars (US. $ 15,000, 0Q=mwe—~n==). This U1 evideaced by Borrower’s note dated the same date as this Security
instrument ("Note™), which provides for monthly payments. with the full debt, if not paid eardier, due and payable on
August 1, 2000 . This Security (nstrument secures to Lender:  (a) the repayment of the debt
evidenced by the Note, with interest, and all renewais, extensions and modifications of the Note; (b) the payment of alf other
sums, with interest, advanced undzr paragraph 7 to protect the secirity of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrumen? wid the Note. For this purpose, Borrower does herchy

mongage, grant and canvey io Lender the fellowing described property located in ¢4 ty of Chicage
COOK County, Hlinois:

LOTS 43 AND 44 IN BLOCK 3 IN M. D, BIRGE AND COMPANY'S SEcDID- SUBDIVISION, BEING A
SUBDIVISION OF THE SOUTH 1/2 CI' THE NORTHEAST 1/4 OF THE SOUTH:AST 1/4 OF SECTION 4,
TOWNSHIP 3% NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIL:AN.-TN COOK COUNTY,

TLLINOIS,
COMMONLY KNOWN AS: 4912 W. Augusta, Chicago, IL 60651

P.I.N. #16~04-413-036 & 16-04-413-037

B 5 ] ? /D

THIS IS A JUNIOR MORTGAGE.

4912 W, Augusta
|Street]

Winois 60651 {"Property Address”);
{Zip Code}

which has the address of

'lk}lm)‘ﬁ Single Fanily - Fusaie Mae/Froddie Mac UNIPORM INSTRUMENT Form 3014 896 (pape / of 6 pages)
1A78 {202}

Grest, Lo Duswcsn Forem. . B
Loan #35-001-43840~7 To Ot G2k 1800570:908 3 FAX 818 B-1135
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applicable law may specify for reinstatement) hefore sale of the Property pursuant 10 any power of sale contained in this
Securiry Instrunrent; or (b) eniry of u judgment caforcing this Seourity Instrument, Those conditions are that Borrower: (4}
pays Lender ail sums which then would be due undes this Security Instument and the Note as if no aceelerstion had
occurred; () cures any default of any other covenants or agreements: (¢} pays all expenses incurved in enforcing this Sevurity
Instrument, including, but net limited to, reasonable atiorneys' fees; and (d) takes such action as Lender may reasonably
requite to assure that the lien of this Security Instrumeni, Lender’s rights in the Propenty and Borrower’s obligation 1o pay the
sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatemen by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nete or a partial interest in the Notc (together with this Sccurity
Instrument) may be sold one or more iimes without prior notice to Borrower. A sale may result in a change in the entity
(known as tie "Loan Servicer”) that collects monthly payments due under the Note and this Secority Instrument. There also
may be one or more chanzes of the Loan Servicer unrelated to a sale of the Note, If there is 4 change of the Loan Servicer,
Borrower will be given written notice of the change in sccordance with paragraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Servicer and the agdress to which payments should be made. The notice will
also contain any otixer information required by applicable law.

20. Hazardoas Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances-on or in the Property.  Borrower shall not do. nor allow anyone @lse to do, anything affecting the
Property that is in vinlzion of any Environmenta! Law, The preceding twa sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and 10 maiitenasice of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agenov.or private party involving the Property and any Hazurdous Substance or Environmental
Law of which Borrower has actual Luowledge. If Borrower {eams, or is nolified by any governmental or regulatory
authority, that any removal or other remiecation of any Hazardous Substance affecting the Property is necessary. Botrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardcus Substances” are those substances defined as toxic or hazarduus substances by
Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic pelroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials.  As
used in this paragraph 20, "Environmental Law™ meap: federal Yaws and faws of the jurisdiction where the Property is located
thal relaic to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shull give notire tp Borrower prior to accelerstion following Borrower’s
breach T any covenant or agreement in this Security Instrariert (but not prior to acceleration under puragraph 17
unless aplicable iaw provides otherwise), The notice shall specify:) (a) the default; (b) the action required to cure the
defanlt: (c) a date, not less than 30 days from the date the noticess given to Borrower. by which the default must be
cure: and {d) that failure to cure the default on or before the date spacivied in the potice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceetling and sale of the Property, The notice
shall further inform Borrower of the righ 1o reinstate after acceleraticn apd the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower (o acceleration and fureclosure. If the
default is not cured on or before the date specified in the notice, Lender at its up*ion may require immediate payment
in full of all sums secured by this Security Insirument without further demard ard may foreclose this Security
Instrament by judicial proceeding, Lender shall be entitled to collect all expenses tneiried in pursuing the remedies
provided in this paragraph 21, including, but not fimited to, reasonable attorneys’ fees aad e2uts of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender sholl release this Security
Instrument without charge 10 Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

Form 314 998 {paye 5 of 6 pages)
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s
approval which shalt not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, oblain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7,

All instirance palicies apd renewals shal) be acceptable 1o Lendes and shall include a standard morigage clawse. Lender
shall have the right to hold the policies and renewals, If Lender requines, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt aotice to the insurance carrier and
Lender. Lender may make proof of joss if not made promptly by Borrower,

Urless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or repair of
the Property damaged. if the restoration or repair is cconomically feasible and Lenders security is not lessened. 1 the
restoration or repair is not economicadiy feasible or Lender security would be lessened, the insurance procecds shall be
applied to the sums secured by this Security Instrament, whether or not then due, with any excess paid to Borrower, 1f
Borrower abandons the Propenty, or does not answer within 30 days a notice from Lender 1y the insurance caericr has
offeied to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds Lo repair or restore
the Property o1 10 pay sums secured by this Security Insteument, whether or not then due. The 30-day peried will begin when
the notice is given.

Unless Leraer and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall no: extend or
postpone the due Bate of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amount of the paymems, I
under paragraph 24 e Propenty is acquired by Lender, Borrowers right o any insurance policies and proceeds resulting
from damitge to the Prareny prior to the acquisition shall pass to Lender to the exient of the sums secured vy this Security
tnstrument immediately orierto the acquisition,

6. Occupancy, Presesvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall Gceapy, establish, and use the Propesty as Borrower's principal residence within sixty days after
the execution of this Security Insimiment and shall continuz o occupy the Property as Borrower’s principal residence for at
least one vear after the date of ograpancy, unless Lender otherwise agrees in writing, which consent shall nol be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's coniral, Borrower shall not
destroy, damage oF impair the Proparty, alloethe Propenty to deteriorate, or commit waste on the Property,  Borrower shii
be in default if any forfeiture action or prodeeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or cihe wise muterially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure suck’a cefanlt and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, in Ledders good faith determination, precludes forfeilure of the Borrowers
interest in the Property or other malerial impairment of rlie lien vreated by this Security Instrument or Lender security
inmerest.  Borrower shall also be in defoult if Borrower_dusing the loan application process, gave materially false or
inaccurate information or statements o Lender (or failed to provide Lender with any material information) in connection with
the Toan evidenced by the Note, including, but nol limiled to( representations cencerning Borrower’s oceupancy of the
Property us a principal residence. [T this Security Insirument is on aiearebold, Borrower shall comply with ali the provisions
of the lease. 1f Borrower acquires fee title to the Property, the (easehoidund the fee title shall not merge viless Lender grees
10 the merger {n writing,

7. Protection of Lender’s Rights in the Property. i Borrower [ls Uy perform the covenants and agreements
contained in this Sccurily Instrument, or there is o legal proceeding that mey sagnificamly affect Lender’s nghts in the
Property (such as a proceeding in bankrupiey, probate, for condemnation or Forfertite or 1o enforce faws or regulations). then
Lender may do and pay tor whatever is necessary 1o protect the value of the Property mnd Lender’s rights in the Property.
L.ender’s actions may include paying any sums sceured by a tien which has priority over this Security Instrument, appearing
in count, paying reasonable attorneys® fees and entering on the Propenty to make repairs. Arkiough Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Porower secured by this
Security Instrumment. Unless Borrower and Lendes agree to other terms of payment, these amounts skall Gear interest [rom the
date of disbursement at the Note rate and shall be payable, with interest. upon notice fromy Lender o/ arrower requusting
payinent,

8. Mortgage Insurance. If Lender reguired mongage insurance as a condition of making the loaa-secured by this
Securily Tnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the morgage insurance coverage requited by Lender lapses or ceases to be in eflect, Borrower shall pay the
premiums required fo obtaa coverage substantially equivalent 10 the mortgage insurance previously in eflect, e a cost
substantially equivalent o the cost to Borrower of the mortgage insurance previousty in effect, from an alternte mortgage
insurer approved by Lender. H substantially equivalent montgage insurance coversge is net avaiiable, Borrower shall pay 1o
Lender each month a sum equal to one-twelfth of the yewly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will acceps, use and retsin these payments as a foss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgae insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Bosrower shall pay the premiums required 10 maintain morigage insurance in effect, or (o provide a
loss reserve, until the requirement for mortgage insurance ends in sccordance with any written agreement hetween Borrower
and [.ender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Boirower notice al the time of or prior to an inspection specifying reasonable cause for the inspevtion.

10. Condemiation, The proceeds of uny award or claim for damages, direct or consequentiai, in conneclion with any

Single Faruty -~ Fanow Mae'Fredah Mac UNIFORV INSTRUMENT - Jinomm Covoname. 890 nape 5 af 5 papes.
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