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MORTGAGE

THIS MORTGAGE ("Seccurity {nstrument”) is given on JULY 31, 1992 . The mortgagor is
LORENZO TERRAZAS AND tLSA TERRAZAS » husband & wife

("Borrower™). This Security Instrument is given 10 _IINITED FINANGIAL "DR‘IFA%PW‘RECORDIHG s31.00 8

. T#8888 TRAN 2337 08/07/92 15:32:00
. FINTIE #—-P2-5RBE8S&6
; CO0K COUNTY RECORDER
which is organized and existing under the laws of  I1linois » and whose
address is 600 ENTERPRISE DRIVE, SUITE 204, OAK BRLOX, IL 60521

{(‘Lender™). Borrower pwes Lender the principal sum of
NINETY TWO THOUSAND and NO/100 XXXIUXXTXXEXNARREL AR XA AKX RXXEX KX EAX RN A XA K XX KR AXEARE

EXKXXEROIRXX XXX R ARK KA DK KKK KA XX AKX KA RKAXKRKRE,  potfars (US. $ 92,000.00 ).
This debt is evidenced by Borrower's note dated the same date as Uhis Sccariey) Instrument ("Note"), which provides for
monthly payments. with the full debt, if nol paid carlier, duc and payable on SEPTEMBER 01, 2007

This Security Instrument securcs 1o Lender: (a' the repayment of the debt evideniced by the Nrite, wilh interest, and all renewals,
exiensions and modifications of the Note: (b) the payment of alb other sums. with interest, advanced under paragraph 7 (©
protect the security of this Security Instrument; and {¢) the performance of Borrower's covenats ind ngreements under this
Sccurity Instrument and the Note, For ihis purpose, Borrawer does herehy mortgage, grant and eonvey 1o, Lender the following
fescribed pr aied in Gre County, Nlinpis:
desenibed property located COOK 92588“(’5 Y

LOT 15 AND THE WEST 8 FEET OF VACATED ALLEY EAST AND ADJOINING SAID LOT
15 IN BLOCK 16 IN FAIRVIEW HEIGHTS, BEING A SUBDIVISION OF THAT PART OF
TRE EAST 1/Z OF THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 9, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES EAST OF
THE RIGHT OF WAY OF THE WISCONSIN CENTRAL RAILROAD, IN COOK COUNTY,

JLLINOIS.
P.1,N, 12-09-.433-015 o
which has the address of 60176 4815 NORTH FORSTER STREET SCHILLER PARK [Street, City,
Vo " . LR
1inois {Zip Code) ("Properiy Address™).
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TOGEFHER WITH all !L.Jmm;xgsﬁwl or PLQJA!'H*HIQ(:QB Musemcnls. appurtenunces, and

fixtuies or herealter a purt of the property. All teplacements und additions shall also be covered by this Security
Instrument. All of the Toregoing is referred 1o in this Security Instrument as the "Propery.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and hay the right to mortgage,
grant and convey the Property and that the Property iy unencambered, except for encumbranves of record. Borrower warrams
and will defend penerally the title to the Property agatast all clamy and demands, subject 10 any encumbrances of reverd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ond non-uniform covenants with limited
vitriations by jurisdiction to constitute a uniform security instrument covering real property.

UMIFORM COVENANTS. Borrower aod Lender cavenant and agree as folows:

L. Payment of Principal and Interest; Prepayient and Late Charges. Borrower shall promptly pay when due the
principal of and fnterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applivable faw or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Nate, antil the Note is paid in full, o sum ("Funds") for: (a) yearly tuxes
and assessmemts which may attain priority over this Security lostraiment as a len on the Propenty; (b} yearly leasehold payments
or ground reats on the Property. il any; (¢) yearly hizard or propenty insurance premiums; {d) yearly Good insurance premiums,
if any; (e) yearly meagage insurance premiums, if any: and (1) any sums payable by Borrower to Lender, in sccordance with
the provisions of paragrgh 8, in lieu of the payment ol mostgage insurance premioms, These items are called "Escrow [tems.”
Lender may, at any tim, collect and bold Funds inan amount not to exceed the maximsm amoun it lender for a federally
retuted mortgage loan may (eodire tor Borrower's eserow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time toltive, 12 WS C. Section 2600 ¢f yeq. ("RESPA™), unless arother law that applies to the Funds
sels 2 lesser amount. B so, Lendir sy, at any tiwe, collect and hold Funds in an amount not 1o exceed (he fesser amount.
Lender may estimate the amount o) Fesids due on the basis ol current Jata amd reasonable estimates of expenditures of future
Fuzoow Nems or otherwise in accordance vati applicable fw.

The Funds shall be held in an institeton whose deposits are insured by o Federsd ageney. instrumentality, or entity
(meluding Lender, i Lender is such an instituticoy or inany Federat Vlome Loasn Bank. Lender shal! apply the Funds to pay the
Escrow tems. Lentder muy not charge Borrower v dishding and applying the Fumds, annuaily analyzing \he eserew account, or
verifying the Eserow s, unless Lender pays Borrowern interest on the Funds and applicable law permits Lender o make such
a churge. However, Lender may require Borvawer to pay ene-time charge for an indepesdent read estae tax reporting service
used by Lender in connection with this boun, unbkess applicelie law provides otherwise. Unfess an agreement is made or
upplicable law requires faterest to be paid, Lender shall not bereguived to pay Borrower any interest or carnings on the Funds.
Rorrower and Lender may agree in writing, however, that interest sl be paid on the Funds. Lender shall give to Borrower,
without charge, an anpual accounting of the Fumds, showing credits sidedebils to ihe Funds and the purpose for which eich
debit to the Funds was made. The Funds are pledged as additional secunty el all sums secured by this Seeurity Instrument.

i the Funds held by Lender exceed the amounnts persiitted 1o be held vy zpplicable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requircents of applicable law. 1 1:C waount of the Funds held by Lender at any
tinge is not suificient 1o pay the Escrow fems when due. Lender nwty so notify Bovsawer in writing, and, in such case Borrower
shall pay 1o Lender the amount nevessary 19 mahe up the deficiency. Borrower shallkeke up the deficiency in no more than
twelve monthly paymems, at Lender’s sale diseretion, o

Upan payment in full of all sums secured by this Security Instruneat, Lender shall’ preanpdy refund 1o Borrower agp
Funds held by Lender, If, under paragraph 21, Lender shatl ucquire or seit the Property, Lender, prioe fo the acquisition or si
of the Property, shall apply any Fands §ld by Lender at the time of acquisition or sale as u credidagainst the sums sccurcd@
this Security Instranent. (eg)

3. Application of Payments. Unless applicahle s provides siherwise, abl payments received by Lesdsrunder paragraphes
I and 2 shall be applicd: first, to any prepuyment charges due under the Note; secoid, 10 amounts payable aeder paragraph 2;
third, 1o interest due; founh, W principat dae; s Bist, 1o any Loe charges due ander the Note.

4. Charges; Liens, Borrower shall pay all tives, assessments, chavges, fines and impositions aitribulable o the Propenty
which may utain priority aver this Sceurity dnstrwment, and Teasehobld payments or ground rents, if any. Borrower shall pay
these obligations in the nimser provided in paragraph 2. or i not paid in that manaer, Borrower shall pay them on time directly
to the persez owed paymem. Borrower shal) prompily Turish to Lender b notices of amounts to b paid under this paragraph.
1F Borrower mahkes these payments direcily, Borrower shill promptly fuenish o Lender receipts evidencing the payments.

Borrower shall prompily dischange any liew which bas priarity aver this Security lastrument waless Borrower: (i) agrees in
wriling (o the paymest of the obligition secured by the lien i a manner aceeptable o Lender; (bj contests in goad Eaith the lien
by, or defends against enforcement of the fien in, kegad proceedings which i the Lender's opinion operate 1o prevent the
citfurcement of the liew; or (3 secures fromy the hohler of the Jien an agreement satislactory (0 Lender subordinating the lien o
this Security Instrumest. 1 Lender determines it any part of the Praperty is subject to a jien which ny atain priority over
this Security lostrument, Lender nusy give Borrower a natice klentifying the tien, Borrower shull satisty the bien or take one or
mare of the actions set forth gbove within 10 days ol the giving of notice,
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5. Hazard or Property Insurance. Borrower shull keep the fmptovements aow exls:mg ar herealter erecied on the
Property insured against foss by fire, hazards included within the 1ween “esteraded coverage™ mwd any uther buzards, including
flosds or Hooding, for which Leader requires ipsurance. This insunmce shall be nsdntained in the amounts and (or the periods
that Letuder requires. The insuranee carrier providing the insurance shall be chosen by Borrawer subject 1o Lender's approval
which shull not be unreasonably withbeld. 10 Borrower fails 1o maimain coverage deseribed above, Lender may. at Lender's
option, ohain coverige o pratect Lemder's vights in the Propeny inaccardance with paragraph 7.

All insurance polivies and renewals shall he acceptable 10 Lepder and shall nclude a standand worigape claose. Lender
shalt have the cight w hold the policies and renewals, 1) Lender requires, Borrower shall promptly give to Lender adt receipts of
puid premiums and renewal notiees. i the event of loss, Borrower shall give prompe notice to the insuraice carrier und Leiider.
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower atherwise sgree in writing, insurance proceeds shall be applied o resioration or repuir of the
Properly damuged, it the restoration or repair iy veonomically feasible und Lender’s security is not fessened. 1 the restoration or
repair is 0ot cconomivally feasible or Lendes's secsrity would e tesaeaed, the insurance proceeds shall be applied 10 the sums
secisred by his Security Jastrintient, whelher or nol ben due, with any excess paid 1o Burrower. I Borrower abundons the
Property, o does pot paswer within 30 diys o notice Frony Eender thit the insurimee carzier has offered o settle a cliim, then
Lender may collegtatiensurinice proveeds. Lemder sy use the proceeds forepair or restore the Property or 16 pay Suims
secured By s Security dnstzument, whetber ar net then due. The 3-day peviod will begin when the natice is given,

Unbess Lender and Regrewer otherwise agree in wriling, any application of procesds (o priscipal shalt not extend or
postpone the due date of theazoathly payniens referred o in paagraphs | and 2 or einge the amoant of the payments, 1F
under pursgrapt 20 the Propesty-ds eamired by Lender, Borrower™s right to any insurance policies and proceeds resuiting from
damage 1o the Property prior w the acyaision shalt piss o Eender 1o the extent of the sums secured by this Security Instrument
insediately prior o e acyuisition.

6. Occupuuey, Preservation, Mainteawa:cand Protection of the Peoperty; Borrower’s Loan Agplication; Leaseholds,
Burrower shall occupy. establish, and use the Provesty as Bonower's principal residence within sixty days after the execution of
this Security fustrunment il shaft continue (o uccaps die Praperty as Borrower's principal residence Jor it Jeast one year after
the dite of occupaney. unless Lender otherwise ageles on writimg, which consent shadl not be unrcasonably withheld, or unfess
extenuting circumstnces exist whiel aee beyond. Barpawer's comral. Borrower slidd not destroy, danige or nupair the
Property, allow the Property (o dewetiorate, o commi winke on the Property. Borrower shall de in defauh it any forleiture
action o proceedisg, whether civil o crimimal, is bepan that in Lender’s good Siath judgoient coubd resuft w forfeiture of the
Properiy or ciherwise nuerially inpair tee lien ceeated by this Seoarity fostantent or Leader's security wtterest, Burtower imay
cure such o detault and reimstde. as provided in pargraph TE by caasing the aclion oF proceeding e be dismissed with u ruling
thast, in Lemder's gomd Gaith determination. precludes Jorleinse ol tie/sormower’s interest in she Property or other material
Bpairnient of the fien created by Bus Security Istrument or Lender’s sedarity interest, Borrower shall also be in defaull iFf
Borrower, during the foan application process. gave naterially Bilse or insesteate inforaiation or statements 1o Lender (or failed
10 provide Lender with any waterial mformativn in conmection with the o eviliencad by the Note, including, but aot timited
W, Tepresentations concerning Borrower’s accupaney ol the Property as o principal pssidence. 3 this Security Tastrument is on a
leaschold. Borrower shudl comply with afl the provisions of ihe dase. 1T Bonower arguires fee ditle 1o ihe Property, the
leasehobd and e Tee tile shall not merge anless Lemder agrees i the inerger i writing,

7. Protection of Lender’s Rights in the Properiy, [ Borrower tadls to perform the coveniois sl agreenents contained in
this Security fustrument, or there bs o degad proceeding Uit nuay signilicamly aftect Lender’s nglwaia ihe Property (such as a
procecding in bankruptey, probate, for condenmation or orfeiture or o enloree laws or regulations)char Lender may do amd
pay tor whatever is necessary to protect the vafue ot the Property and Lender’s rights in the Property < trinder’s actions may
include paying any sums secored by a ben which his privvity over this Security Instrament, appearisiz lin court, paying
reasonable attorieys’ fees and entering on ihe Property 1o make repabns. Although Lender miuy tike setioh uniter this paragraph
T, Lender does not have to do s,

Any amounty disbursed by Lender under this puvagraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unfess Borrawer and Lender ugree to other werms of payment, these amouts shall bear interest front the
date of dishurserment at the Note rate and stidl be pavable, wath interest, upon notice froim Lende: o Borrawer requesting
puyment.

8. Murtgage Insurance, 1t Lender required momgage insurance as a condition of mxking the Joan secured by this Security
tostrument, Buosrower shafl pay the premsiams reguired 1o paintain the mortgage isarance in effecs 1 Tor any reason, the
mortgape insurance coverdge required by Lemder lapses or ceasey o be in effect, Borrower shidl pay the premivms required to
obtain coverage sybstantially cquivident 1o Uie muggage insurance previousdy i effect, ata cost substitially equivalent 1o the
cost 1o Sorrower of the mortgage instcnee previossty i effect. from an alternate mortgage insurer approved by Lender.
subsantially equivalent morigage insuranee coverage s ol gvailable, Borrower shall pay to Lender each month o sum equid to
one-twelfilh of the yearly morigage insurance premivm being puid by Burrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accepi. ase and retain these paymenis 2¢ i losy reserve in diew of morigage insurance. Loss reserve
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payments may no longer be LgJier®uE)rE lIcG:; IlAILEL i@n@)Bgc in the amount and for the period

that Lender requires) provided by an insurer approved by Lemder again becomes aviitable and is obthined, Borrower shall pay
the ﬁrc,miuﬁxs required to nutingain mortgags nsurance in elfect, or 1o provide i toss reserve, until the requirement for mortgage
insurabée ends in accordance with any written agreement between Borrower ikl Lender or applicable faw,

9. Inspection. Lender or its agent may ke reasonable entries upon il inspections of the Property. Lender shall give
Borrower notice i the time of or prior to an inspection specilying reasonable cause Tor the inspection.

19. Condemnation, The proceeds of any award or clim for dimages. direct or consequential, in connection with any
condemmation or other taking ol any part of the Property, or for conveyance in livu of vorsfomnation, are herchy assigned und
shall be paid 1o Lender.

In the event of a otal 1aking of the Property, the proceeds shall be apphied to the sums secured by dis Security Instrument,
whether or not then due, with any excess paid to Boveower. In (he event of a partial taking of the Fropesty in which the fair
market value of the Property immediately pefore the taking is equal 1o or grester than the amount of the sums secured by this
Seenrity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds aultiplicd hy the folowing Traction: (a) the 1nta)
amount of the sums secured imnidiately helore the king. divided by (b) the Tor nurket value of the Property immediately
hefore the taking. Ay balince shall be paid 1o Borrower, hn the event of a partial 1aking of the Property in which the fair
market valug of the Crapenty immediately befure the taking is less than the amount of the sums secured immediately before the
taking. unless Borrovier-and Lender otherwise agice in writing or unless apphicable law utherwise provides, the preceeds shall
be applied 10 the sums secared by this Security Instrument whether or rot 1he suos are then due.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower tha the condemnar olfers to make an
award or settle a claim for dameagee, Borrawer fails 1w respond o Londer within 30 days after the date the notice is given,
Lender is authorized to collect and arply the procecds. at its option, cither 1o restoration or repair of the Praperty or 1o the sums
securcd by 1his Secunty Instrument, whether or bot then due.

Unless Lender and Borrawer atherapsc agree in writing, any application of proveeds 10 principat shall not exiend or
postpoiie the due date of the monthly paymentsscizreed to in paragraphs |and 2 or change the amonnt of such payments.

. Borrower Not Released; Forbearance By Lender Not o Waiver. Extension of the tine for payment or modificalion
of amortization of the sums secured by (his Security Zostrument granted by Lender to any suecessor i interest of Borrower shall
not operate ta release the Liability of the original Bormosied or Borrawer™s successers in interest. Lender shall not be required 1o
commengce procecdings againsg any stecessor in interest <rorefuse b extend tie for payment or otherwise iedify amontization
of the sums securcd hy 1his Sceurity Instrument by reasol of any demand minde by the original Borrower or Borrower’s
suceessors in interest. Any Torbearance by Lender in exercismgany right or remedy shall not he a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Seversd Liabiaty; Co-signers, The coverams and agreements of this
Security Instrument shall bind and benelit the ssecessos i assigns w4 Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shiall be joint and-seversl. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: () is co-sipning this Security Insisumentonly to mortgage, gram and convey that
Borrower's interest in the Property under (he terms of this Seearity insirument; (b ot persanally obligated to pay the sums
securcd by this Sccurity Instrument; and (¢} agrees that Lender and sy other Borrower sizvagree o extend, modify, Torbear or
take any accommadations with regard to the terms of this Seeurily [astrument or the Not withiout that Borrower’s consent,

13, Loan Charpes. If the loan secured by this Sceurity Instrument is subject to a law which sets maximum loan charges,
and that Taw is finadly interpreted so that the interest or otber foan charges cotiected or Lo be coliecied in connectiun with the
Joun exceed the permitied fimits, then: () any such loan charge shall be reduced by the amount recesieay Lo reduce the charge
fo the permitted timitz and (h) ary sums already collected Trom Basrower which exceeded permitied lisies will be refumded to
Borrower, Lender may chouvse to make this refund by seducing the principal owed under the Note'or By making a dircet
payment to Borrower. If a refundd reduces principai, the reduction will he treated as o partial prepagnvnt without any
prepayment charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it hy first class mail unless applicable law requires use of another method. The natice shalk be directed o the Property Address
or any other address Borrower designates by potice to Lender, Any notice 10 Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender desigminies by totice 1 Borrower. Aay notice provided for in this
Sceurity Instrument shall be deeimed e have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Security Instrument shadl be governed by federal law and the Taw ol the
jurisdiction in which the Property is located. In the even that any provision or cliuse of this Securily Instrument or the Note
comflicts with apphicable law, such conflict shall not affect other provisions of this Seeurily Insirument or the Note which can be
given effect without the conflicting provisior. To this onsd the provisions of this Security Instrument and the Note are declared

1o be severable,
16. Borrower’s Copy. Borrower shadl be given one conformed vopy of the Note and of this Security Instrument.

Form 3014 9/80
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17. Transfer of the PAlgLN @Jl;uF l@ IAI\_L‘ . G @PﬂY\c Property or ay interest in it

is sold or tmsfersed tor i a beneficial interest in Borrower is sobf ortimsferred aind . Bormwer is nat @ ngtural person) without
Lender's pllor wrilten consemt, Lender nuay, at its option, regpine nnvediate pagoiem in Tull of il sums secured hy this
Security fnstrurment. However, this aption shall sot be exervised by Lender i exercise is prohibited by federal Taw as of the date
ol this Security Instronent,

H Lender excreises this option, Lender shall give Borrower notice of seceleration. The matice shall provide it period of not
fess than 30 days from the date the notice iy delivered or mailed within which Borrower must pay «if sums secured by dtis
Sceurity Instrument. I Borrower fails to pay these sums prior 1o the expiration of this perind, Lender may invoke any remedies
permitted by this Security Instrument withowt Turther notice or demand oy Borrower.

18, Borrower's Right to Reinstate, I Borrower mcets contain conditions, Borrower shall have the right to have
exforcement of this Securily Instrument discontinged 2t any time prior 1o the earlier of: (1) § days (or such other period as
applicable laiw may specify for reinstatement; before saie of the Propenty puraiant te any power of safe contained in this
Security Instrament; or ¢hy emry of a judgment enforcing this Security Tostrmuent. Those conditions, are that Borrower: (a) pays
Lender ait sams which then would be duc under this Security fnstrueeient and the Note as i po acceleration had occurred: (b
cures any defaubt of any vther covenamis or agreements: (o) pays alb expemes incurred in enforcing this Security Instrument.
inchiding, but not briited to, reasomable attorseys® fees: amd 1) takes such action as Londer may reasonably require 1o assure
that the ien of this Security Instrament, Lemder's rights in the Property and Borrower’s obligation o pay the sans sccured by
this Sccurity [nstrueicpt shall continue unchanged. Upon reimstatement by Borrower, this Security Instrumert and the
obligations seeured hrerehy ~hall remain fully effective as 1F no acceterition fd ovcurred. However, dis right to reinstate shall
ot apply i 1he case ol acceeraiion auder paragraph 17

19, Safe of Note: Chaisge of Loun Servicee, The Newe or o partial inserest in the Now together with this Security
Instrumenty may be sold one or nvere times withow, prisy natice to Borrower. A sale may tesult in @ change in the entity (known
as the "Loan Serviver”s that cotlects monthly payiients due under ihe Note and this Security Iistrument. There also may be one
or more changes of the Loan Servicer wilrehated o a sale o the Note. 1 there is a change al the Loan Servicer, Borrawer will be
given written notice of the change i accor@neesvith paragraph 14 above snd applicable taw. The nokice will state the name and
adiress of the new Loan Servicer amd the adaress o which payments should e made. The notice will slso contain any ather

information requited by applicable kw,

20, Hazardous Substances. Borsower shiatl nGt_sipise or permit the presenve. use, disposal, storage, or release of any
Harardous Substances on pr in the Property. Borrower shall not do, aor alow onyoue efse 10 do. anything affecting the
Property that s in vivlution of any Eavironmental Low. The preceding two sentences shadl net apply v ahe presenee, use, or
storage on the Property of stoal) gquantities of Huzardis Subsipaces that are gemcrally recognized fo be appropriate to normal
residential uses and to maimtenance of the Property,

Borrower shall promptly give Leader written notice of any wvestizabon, chim, desmand, Tawsuit or other action hy any
governmental or regudatory agency or private party unvelving the Propertyiond any Hazardous Substince or Environmenial Law
of which Borrower has actoal knowledge. I Borrower fearns, or s netiiicad by oy povernmental or segulatory authority, that
any removal ot other remediation of any Hazardous Substance affevting the Fropeaty’ vonecessary. Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used iny this paragraph 20, "Hazardous Substnces™ are those substances deiiecd s tovie or hasardeous substances by
Environmentat Law and the Tollowing substances gaseline, kerasene, other fammabag or logie petroleum products. woxie
pestivides and herhicikes, volaile solvents, materials containing isbwstos or Jormahdehyde, s radiaactive materials, As used in
this paragraph 20, "Envirommental Law™ means federal laws amd Taws of the jurisdiction wher” the Property s located that
relate to heatth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lesder further covenant and agree as {oliows:

21, Accoleration; Remedies. Lender shall give nojice to Borvower piior to accclevation follown(g orrower’s hreach
of any covenant ot agreement in this Secarity Instrument (hut ot prive 1o seecleration under pacagoaph 17 unless
applicable law provides otherwise). The notice slall speeify: ) the defanits ) the action required to care the default;
{c) a date, ot Jess than 30 days from the date the notice s given to Borrower, by which the default must be cured; and
{d) that Toilure to cure the defandt on or before the date speeified in the notice atay result in aeceleration of the sums
sccured by this Security Instrumen, forectosure by jodiciad proceeding and sale of the Property. The natice shall Turther
inform Borrower of tie vight (o reinstide wlter aceeierition and the right e assert in the Tereclosure proveeding the
reasi-existence of o deFaudt or any ather defense of Borrower to aceelertion aind forecdosure. 1 the defaull is not cored on
or before the dote specificd in the notice, Lender, at its option, may reguire immedinte payment in full of all sums
securedl by this Security Instrument without further demasnd amd wiay foveclose this Security [ustrument by judicial
proceeding, Lender shal) Le emtitled te colfect al) expenses incuered i porsaing the vemedies pravided in this paragraph
21, inchading, Dt not limited o, reasonnble aftorneys” fees and ensts of title auidence.

22, Releyse. Upen pavment of all sums secured by this Security fnstrament. Lender shail vefease this Sevarity Instrament
without charge to Borawer. Borrewer shol) puy any recordation costs.

23, Waiver of Homestead. Barrower waizos afl right of homestead exemption i the Property. Formn 3014 990
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24, Riders to thns Secwrity Instroment. Il one or more riders are executed by Borrower and recorded together with this
Security Instrument, thecorenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemienis-o) 2ais Security Instrument as il the rider(s) were a parl of this Security Instrument.
{Check applicable bax(es)]

] Adjustable Rote Rider L] Condominium Rider [ 114 Family Rader

[ Graduated Payment Rider (| Planned Unit Development Rider (1 Biweekiy Payment Rider
_J Balioon Rider I Rate Improvement Rider (] Sccond Home Rider

[_1v.A. Rider L) Dxtier(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded with it

Witnesses: /
v% /27 (sal
L -Burrower
Ea—
} 6@0-0.. ¢ b (Seal)
£
ELSA TERRAZAS ~ Borrower
w0
(Seal) I, (Seal) &
-Borrower -Borrowesr o
@
&
STATE OF ILLINOIS, e o0 ~  County ss: g?
L Do YrdeisSigne o . 4 Notary Public in and for said counly and state do hereby cerify

thatl. focenzo Terrmazas on o zf.SﬂTéppAw /|\-/:5ﬂ’c‘-vﬁd* wot W
/

. personally known to me to be the same perscn(s) whosc name(s}
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that

signed and detivered the said instrument as Ho t @~ frecand vulunlary act, fo the uses and purposes Ihcrcm set forth,

Given under my hand and official seal. tins 3 / €7 duyof
My Commission Expires: 2 ),c ? cL Qy
1OSEMH Notary Publig

NOTARY PUBCIC STATE OF ILLINOKS

This Instrument was prepared py
Fage 50! 6 Form 3014 9/90
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