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adness under the Note and this Security

m«LJNQ-ErElQLAl% '- P NINO. 010974490
- date ofthe monthly e h 1 ra .orG perthe a of such payments. Any
outstanding indebt

thereto

excess proceeds over an amount reciulrod to pay all
=instrument shaift be paid to the enity legally .

8. Fess. Londer may collect fees and charges suthorized by the Secretary.

9. Grounds for Acceleration of Dabt.

{2) Default. Lender may, except as limited by regulations lssued by the Secretary in the case of payment defaults,

roquire immectiate payment in full of allt sums secured by thia Security instrumernt i:

() Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
I} Borrower defaults by falling, for a period of thirty days, to perform any other obiligations contained in this
urity instrument.
gb) Sale Withiout Cradit Approval. Lender shall, # parmitted by icabie law arnd with the prior approval of the
ecretary, require lmmediate payment in full of all the sums secured by this Security Instrument if:
{i) Al or part of the Property, or a beneficial imerest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(I The Proparty is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or eo does 80 occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waiver. ¥ circumstances occur that would permit Lender ta roquire immediate payment in full, but Lender

does not raquire such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulatior.s of HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender’s

rights, in the cas » of payment defauits, 1o require immediate payment In full and foreclose if not é)ald. This Security

Instrument does 2ot authorize acceleration or foreclosure ¥ not permitted by reguiations of the Secretary.

(e )Mortgage ko7 smsured, Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insurpce under the National Housing Actwithin 60 DAYS from the date hereof,

Lender may, at ks c stk and notwithstanding anything In Paragraph 9, require immediate payment in full of all

sums secured by this Socurity Instrument. A written stalement of any authorized agent of the Secretary dated

subsequentto 60 DAY L from tha date hereof, declining to insure this Security Instrument and the

note secured thereby, shall "« deemed conciusive proof of such inoligibllity. Notwithstanding the foregoing, this
option may not be exercisad s Lender when the unavallability of insurance is solely due to Lender’s failure to remit

a mortgage insurance prettium to the Secretary.

10. Reinstatement. Borrowsr he s 7 oizht to be reinstated if Lender his required immediate payment in full because
of Borower's faliure to pay an amount cue under the Note or this Security Instrument. This right applies even after
foreclosure proceadings are instituted. To ranctate the Sacurity Instrument, Borrower shal! tender in a lump sum all
amounts reauirad to bring Borrower's acccunt current including, to the extent they are obligaticns of Borrower under
this Securikty Instrument, foreclosure costs as’ ressonable and customary attomeys’ fees and expenses properly
assoclated with the foreciosure proceeding. Up~evainatatement by Borrower, this Securlty Instrument and the
obligations that it sacures shall remain in effect as ¥ L~nder had not required Immedlate payment in full. However,
t.ander is not required to permit relnstatement i (i} Lder has accepted reinstatoment after the commencement of
foreclosure proceedings within two years immediately pr-cading the commencement of a current foreclosure
proceading, (§) reinstatement wil preciuds foreciosurs «n di ferent grourds in the future, or (i) reinstatement will
adversely; affact the priority of the lien created by this Seuurk Instrument.

11. Borrower Not Relsased; Forbearance by Lender Nrt 3 Walver. Extension of the time of payment or
modification of amostization of the sums secured by this Secu ay instrument grantad by L endar 10 any successor in
interast of Borrower shall not operato to release the liability of tro or'ginal Borrower or Borrower's successor In interest.
Lender shall not be required to commence proceedings against ary ~uciassor in Interest or refuse to extend time for
payment or ctherwise modify amortization of the suma secured by tnlr. Sacurity Instrument by reason of any demand
made by the original Borrower or Borrowar's successors in interest. *.1y forbsarance by Lender In exerclsing any right
or remedy shall not be a walver of or preciude the exercise of any right or remsdy.

12, Successors and Assigns Bourxt; Joint and Several Liability; C-Si ners. The covenants and agreements of
this Security Instrument shall bind and banefit the successors and asalgrs of t «.der and Borrower, subject to the
provisions of Paragraph 9.b. Borrowet’s covenarits and agreements shall be [oin. 7.nd several. Any Borrower who
C0-5igns this Securlty Instrument but does not execute the Note: {a) ls ca-signing this Security Instrument only to
morngage, gram and convey that Borrower's interest in the Property under the tening of thia Security instrument; (bj is
not personally chligated to pay the sums secured by this Security Instrument; and (c) £grees that Lender and any other
Borrower may agree to extend, madify, forbear or make any accommodations with regzrd tn the tarms of this Security
Instrurment or the Note without that Borrower's consent. '-g

13. Notices. Any notice to Bomower provided for in this Security Instrument shall be giver, -y delivering it or by L,
rmailing it by first class mail uniess spplicable law requires use of another method. The notice mne. te dirsctedtothe ¢pn
Property ADdress or any cther address Borrower designates by notice to Lender. Any natlce to Lurder shall be given bgn
first class mai to Lender's address stated herein or any address Lender designates by notice to B xrrower. Any notice W

wided for in this Security Instrument shall be deemed to have been given to Borrower or Lender w191 glvei as oo
provided In this paragraph. <

14, Governing Law; Ssverabllity. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is locatad. in the event that any provision or clause of this Security Instrument or the
Note confiicts with appilicable law, such conflict shall not affect other provisions of this Security Inetrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be ssverable.

15. Borrower’s Copy. Borrower shall be giveri one conformed copy of this Security Instrument,

18. Assignment of Rents. Borrower unconditionalty assigns and transfors to Lender all the rents and revenues of
the Proparty. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each
tenant £ ihe Propegr ta pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Sorrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit ot Lender only, ta be applied to the sums secured by the Sacuirity Instrument; (b} Lender shall be sntitied 10
collect and receive all of the rents of the Propenty; and (c) each tenant of the Property shali pay all remts due and unpaid
to Lander or Lender's agent on Lender's written demand to the tenant.

Borrower hes not executed any prior assignment of the rents and has not and will not perform any act that wouid
prevent Lender from axercising s rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lendar or a judicially appointsd receiver rnay do so at any time there is a breach. Any
WszMWMwwach??‘lamyum. This

ems shall terrninete when debz secure Instrument is in
;s“sigrmm Pruperty by Security In paid in full.

ISS/FMOTL/ /0801 / @8-l PAREITF 4




UNOFFICIAL CORMe.eresresse

NON-UNIFORM COVENANTS. Borrower and Lender further covenart and agree as follows: : -
17. Forsclosure Procedurs. If Lender requives immediste paymant in full under 9, Lander may ivoke

the power of sale and any other remedies permitted by appiicabie law. Lender shailt be to collect sl epenses
incurred molmr;mﬂg;ttwremodmmwhmbhw 17, including, mmmnmw
and costs & evidence.

18. Holono.Uponpaymontctnﬂamaocumdbythwatyhm Lm“mmus.any
instrument without charge to Borrower. Bomower shell pay any recordation costs. ‘

19. Waiver of Homestead. Borrower walves aif right of homestead exemption in the Propenty.
Riders to this Security Instrument. Hmwmﬁmmmwwsmmmtmm

this Security instrument, the covenants of each such rider shall be od ino arxt shail amend and aupplement
the covenants and agreements of this Securty instrument as if the s)mhapanofﬂﬂsmnylnwumom
[Check applicable box(es)].

D Condominium Rider D Gradusted Payment Rider D Growing Equity Rider

D Pltanned Unit Devetopment Rider D Other [Speciy]

BY SIGNING F.UOW, Borrawer accepts and agrees 1o the terme comained In pages 1 through 4 oﬂhla Socumy
instrument and in any "‘er{s) axecuted by Borrower and recorded with it.

Witnosses: A
N
-
— A —JSea),
: TOMEKA 1.} NENRY O"' o,
B0
{Sem),
STATE OF ILLINOIS, o0 County ss:
-\ s u,w,-_xuufi i (*)< , @ Notas ¥ Public in and for said county and state, do

that MARSHALL JOYCE ELLIS, MARRIED TO J/1L 118 EBLLIS AND TOMNIKA L. WENKRY, A
SPINSTER

personally known 10 me to be the same person(s) whose name(s) «ar-scribed to the foregoing instrumert, appesred

before me this day in person, and acknowledgedthat they signed and deliverad the said instrument as
thelr ﬁaenndVeryact.forthousesarﬂpmpoaotmeMnoufom
Given under my hand and official seal, this (7 1" day of )Lt (997
My Commission expires: \3 -
g L R
Public ‘

This instrument was prepared by:

S RTEUESTFOW OUNDIRG CORPORATION EAN ¢ -‘éa?"%
{829 s1sr srreer, surte 401 ”ham WATSON
DOWMNERS GROVE, JLLINOIS 40515 Mycam’m.s‘w_o- Stata

{Addrass) 7 Expirgs ;' ”g?;? I

8691

.\._.
Lt
Ry

9%
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