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ASSIGNMENT OF RENTS AND LEASES
As Security for a Loan
From WORTH BANK & TRUST

P> ~rosl C3£5

1. DATE AND PARTIES, The daie of thia se/ iment of Rents and Leasas (Agreement) s July 27, 1562, and the parties oo the following:

OWNER/BORROWER:
BAFIA CORPORATION
an Hiinols corporsiion
10140 South Roborty Road
Palos Hitta, llinois 60465
Tax |.D. # 39-3823180

BEFT-01 RECORDINGS $27.00
TE7777 TRAN 2402 DB/07/92 13347200

. ML 2. H-O P -GBB 143
OANE orORTH BANK 3 TRUST CO0K COUNTY RECOIOER

an ILLINOIS banking corporation
€825 W, 111TH STREET 92586143

WORTH, ILLINOIS 80482
Tax L.D. # 36-2448555

2. OBLIGATIONS DEFINED. The term "ObSgations” is defined as and includes ihe fofiowiin.

A, A promissory nos, No. _ » (Note) dated July 27, 1982, and exssulad by BAFIA CORPORATION (Bomower) payable In monthly
payments to the order of Bank, which evidences a loan {Loan) to Borrowes- % he Bmauni of $450,000.00, plus interest, and all axiensions,
renevwals, madifications o substitutions therso!,

B. All future advances by Bank o Borrower, to Owner, to any one of them or to any on.of «em and others (and all other obiigations referred
1o in the subperagraph(a) below, whether or nat this Agrsement ls speciiically fafers2 <o in the evidence of indeblediase with regard 1o
such future end additions! indebladness),

C. Al additional sums advanced, and expenses incurred, by Bank for the purpose of Insuring, prssndng or otherwise prolicting the Collateral
{as herein definec) and Its value, and any other sums advancad, and axpens=es incurred by Benk pursuant to this Agrenment, plus interest
ot the same rate provided! for in the Note computed on a simple interest mathed,

D. AX other obligations, now existing or hereafier arising, by Borrower owing to Bank % the extent the aming of the Collateral (as horein
defined) as eacurity therafor la not prohibited by law, including but not kmitad 1o llabiities for overdrahs, #J advances Inade by Bank on
Borrower's, andfor Owner's, behalf as suthorized by this Agreement and lisbililes s guaramos, endomser o ¥ty of Borrower to Bank,
due or to become dua, direct or Indirect, absolute or contingent, primary or secondary, iquidated or uniiquicites, or foint, several, or Joint
and several,

E. Borrowar's performence of the terms in the Note or Loan, Owner's performance of any terms In this Agreethwr, end Borrower's and
Owner's perlonnance of any terms in aity deed of wust, any trust deed, any merigage, any deed to sacure debt, oy security agreerment,
any other assignment, any construction josn agroement, any loan agreemeni, any sssignment of beneficial Inte'aet, any guaranly
sgreamant or any olher agreement which sacures, guaranties or ctherwise relates 1o the Nols or Loan,

.« = & =

However, this security injeres! wilk not secure ancther debt;
A. if Bank falls 1o make any disciosure of thé exisience of this securlty interest required by law for such other febt,

3. BACHGROUND. The Loan is secured by, but is not kmited 1o, a mortgage (Morigege) dated July 27, 1282, on the following described property

{Property) situsted in COOK County, ILLINOIS, to-wit:
Lot Thres (3) In Frank Delugach's 103rd Strest Manor, baing a Subdivision of the South East Quarter {1/4) of ti:e South
East Guarter (174} of Section 11, Tovmahip 37 North, Range 12, East of the Third Principal Meridlan, in Cook County,

fitinols. PIN 23-11-408-010 , e
The Property may be commonly rejerred to as 10140 South Robents Road, Palas Hllls, Hlinola 60485 ;?

4. ASSIGNMENT. In consideration of the Loan, Owner assigns, bargains, selis and conveys 1o Bank sl of Owner's right, title interestAn and to el
rants and profits from the Property and all leases of the Proparty now or hereafter made (il of which are coflactivaly known as the Collaieral), which
Collaternl 's described as foliows:

A. all inases (Leases) on the Proparty. The term *Laages” In this Agreement shall include al agreamants, wiitten or verbyl, existing or haraafter

/
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ariaing, for the use o occupancy of any portion of the Property and all axtensions, renewals, end substitutions of such agreaments,
inchkicing subleases thereunder.

B. s guaranties of tha perlormance of any party under the Leases.

C. the right to collect and receive all revenue {Rent) from the Leases on the Property now due or which may become due. Rent inclzdes, byt
Is not limited 10 the following: revenus, Issue, profits, rent, minlmum rent, perceniage rent, additionsl rent, comman area mantentnce
charges, parking cherges, real osiate laxes, other appicable taxes, security doposits, insurance premdum confributions, Wquidated
darmages foliowing defeult, cancellation prermwms, "nss of rents” insurance or other proceods, and all rights and claims which Cwnar may
have against any persan unders the termns of the Leases,

5. COLLECTION OF RENT. Cwner shall give nalice of Bank's righta to all Rents and notice of direct paytment 1o Bank o those obligjated 1o pay Renta,
Owner agreea 10 direct ali tenents o pay Rent due or 10 bacome due 1o Bank. Owner shall endorse and deliver fo Bank any money orders, checks
ar drafts which represent Rents from the abovg-doescribed Property, 10 apply the proceeds to the Obligations, and shall glve notice of Bank's rights
in any of sald Rents and notice of direct payment Ic Bank to thosa obligated to pay such Rents. Bank shall ba the creditor of each Lessee in respact
to assignments for the benefit of craditors, bankruptcy, reorgantzation, rearangement, inacivency, dissalution or recalvership proceedings by Lasses,
ard Owner shall immediately pay over to Bank all suma Owner may racelve as crediior from such actions or proceadings. Also, Bank may collect or
receive ak payments pald by any Lasses, whather or not pursuant to the tarms of the Leasas, for the right o terminaie, cancel of modify the Leases,
and Owner shall immecdiaiely pay over 1o Bank alf such paymenis as Owner may receive from any Lassee. Bartk shall have the option to apply any
amounts received as such creditor 1o the Cbilgations, the Mortgage, or this Agreement. The coliection or recelpt of any payments by Bank shall not
constitute Bank as being & Mortgagios in possassion,

6. APPLICATION OF Cr.\ A "ERAL PROCEEDS. Any Rents or olher payments received or o be received by virlue of the Colistaral, wifl be appliad to
any amounts Borrawer ov2e Bank on the Obligations and shall be applied first 1o costs and expenses, then 1o accrued interest and the balance, il

any, fo principal except g runzwise required by law.

7. WARRANTIES. To Induce Bary tv (nake the Loan, Owner makes the following representations and warranties;

A. Owner hag good tide 10 /x> ) .eases and Rent and good right ta assign them, and no other person has any tight in them;

B. Owner has duly parlormad £« of (he terms of the Leases that Owner is obligated to perforny;

C. Owner han no! previously arsiped or encumbered the Liases or the Rent and will nol further assign or encumber tte Leasas or future
Rent;

D. Mo Rent tor any period subsequent *5 the current month has bean collectad of recelved from Lassee, and no Rent has been coimpromised.
The term "Lessee” in thit Agreemani =i’ include all persons or enlities obiigated to Owner under the Leases;

E. Upon request by Bank, Owner wit dedver *--Sank a true and complate copy of an accounting of Rent which Is currant as of the date
requesied;

F. Owner has complied and will continue 1o comeiy.with any applicable landiord-tanani law;

G. No Lessea is In default of any of the tema of the L2anog;

H. Owner has not and will not walve or otherwise coinprurie any obligation of Lessoe under the Lease and will enforce the performance of
avery obligation: 10 be peiformed by Lessee under tha ' asil;

I. Cwner will not modify the Leases without Bank's prior witter. onsent, will not consent 1o any Lesseo's assignment of the Leases, or any
subletting thereunder, without Bank's prior written consent (ind will not sell or remove any personal property located on the Property unioss
replaced in ke kind for lika or better value; and

J. Owner wil not subordinate any Leases to any mongaga, lien. of eneuribrance affecting the Property without Bank’s writtan consent.

8. OWNER'S AGREEMENTS, In consideration of the Loan, Ownir agee::

A. to deliver to Bank upon execution of this Agreamant copias of the Learis, coertiffied by Owner, as being trua and comect coplea which
accurately reprepent the ransactions between the parties;

B. not to amend, modify, ar'end or in any manner alter the terms of any Laases, o cunce! or terminate the 8ame, or accept a surander of any
premises covered by such Lease without the prior written consent of Bank in each Insturv.a;

C. to observe and parform all obligatlons of Lessor under the Laases, and 1o give writtn zrompl notice to Bank of any default by Lessor or
Lessoa under any Lease;

D. 10 notity in writing each Lesoea thet any depoana previously delivered 1 Owner have beex: retaned by Owner or assighad and delivered o
Bank a8 the case may be;

E. %o appear in and defend any action or proceeding pertaining fo the Leases, Gnd, upen the rageet 'of Bank, io do 50 (i the name and on
behalf of Bank but at the expanse of Owner, and 1o pay all cosis and axpanses of Bank, includiiy res=zsble atiorneyy’ fees 10 the extom
not prohibited by law, in any such action or proceeding in which Bank may appear;

F. 1o give written notice o ihis Agreement to each Lassee which nolice shall contain instructions 1o paci o9~ thet Lassoa shali make all
payments ol Rant directy Yo Bank;

G. to indemnify and hold Bank harmiess for el liablities, damages, costs and expenses, including reasonabl, ~imeys' lees, Bank Incurs
when Bank, at its discration, elects lo exercise any of its remedies upon default of Lessee;

H. that if the Lasses provide for abatement of rent durirg repalr dua to fire or other casualty, Bank shall be provid »a satisfactory insurance
coverage; and

I, thet tha Leases sheil remain in full force and eflact regardiess of any merger of the Lessor's and Lesses's imerogts.

£EI83526

8. EVENTS OF DEFAULT. Owner shall be In default upon the occummence of any of the Jollowing evens, tircumstances or conditions [Events of Default):

A. Fallure by any pary obiigated on the Obligations to make payment when due; or

B. A defeult or breach by Borrower, Owner or any co-signer, endareer, suraly, or guarantor under any ol the terma of this Agreement, the
Note, any constiuction joan agroement or other loen agreament, any security agreement, morigage, deed to secure dehbt, deed of trust,
Trust deed, or eny other documani of instrument evidencing, guarantying, securing of olherwise relating o the Obligations; or

C. The making or fumishing of ary varbal or writien repraseniation, statemant or waranty 1o Bank which ia or becomes ialse o incorrect in
any materind respect by or on behaif of Owner, Bomower, or any co-glgnar, endorsor, surely or guaranto? of the Obligations; or

D. Failure 1o oblain or maintain the insurance coverages requkred by Bank, of insurance as is cusiomary and proper for the Colistersl (ae
herein defined); or

E. The death, dissolution or insolvency of, the appoiniment ol « receiver by or on behalf of, the aysignment for the beneft of creditore by o on
beheif of, the voluntary or involuniary termination of exislence by, or the commancement of any proceeding under any prasent of future
lederal or state insolvency, banknupicy, reorganization, composition oF deblor reliaf law by or against Owner, Borower, Gr any co-signef,
endorser, surely or guaranior of the Obligaticns; or

F. A good faith belie! by Bank al any iime that Bank 18 insecure with respect to Borrawer, o any ce-signer, endorser, suraty or guarantor, thal
the prospec of any payment ks kmpalred or that the Collatere] (as herein defined) la impalrad; or

G. Faiure 10 pay or provide proot of payment of any lax, sssessment, renl, Insurance premium or 8scrow. ascrow deliciancy on or before e

P
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due date; or !

H. A majensl advarse change in Owners buainess, including ownership, managemen, and financial conditions, which in Bank'a opinion,
impairs the Collateral or repayment of the Dhdigations; or

I. A transfer of a substantisl pan o Owner's mohey or proparty.

REMEDIES ON DEFAULT, Al the opiion of Bank, all or any part of the pilncipal of, and accrued interest on, the Qbiigations shall hocome
immediately due and payable without notice or demand, upon the occurrence of an Even! of Default or at any time thereafier. In addiion, upon the
occurrence of an Event of Delault or at any ima thersafier by Mortgegor under The Morigage, Bank, #t Bank's option, shall have the nght fo exercise
any or ali of the loliowing remedies:

A, To continue ko collect directly and retain Rent In Bank's neme without 1aking possassion of the Property and 1o demand, coliect, recoive,
and sue kr the Renl, giving proper racelpts and releases, and, aler asducting alf rnasonably expenses of collection, epply tha balance as
logally permitted %o the Note, first to accruod ntevast and then 1o principal.

B. To recover reasonable afturneys' fees to the extant no! prohibited by law.

C. To declars the Obligations immediately due and payabls, and, at Bank's option, exerclse any of the remadies pravided by law, the Nole,
the Mortgoage or thia Agresinent.

L. To enter upon, ake pessession of, managae and operete all or any part of the Property, make, modify, enforce or cancel 2ny Leates, evict
any Lesses, increase or raduce Rent. decorale, clean end make ropairs, and do any act or Incur eny cost Bank shall deem proper to
protact the Property as killy as Owner could do, and to apply any funds collactad from the operation of the Property in such order as Bank
may deem propet, Inchiding, bul not mited lo, paymanl of the following: oparaling expenses, managament, brokerag, attornays' and
accer'niams’ Tres, the Obligations, and toward the maintenance of reserves for rgpalr or replacement. Bank may teke sush action without
regard 1o o ar'aquacy of the securly, with or without any action or procaeding, through any person of Bgent, mongagee under &
morigage, of recriwar io be appointed by a coun, and hrespective of Owner's possassion.

The collection and spplicatior of the Rant of the entry upon and taking possession of the Property as sal gut in this saction shall not cura of walve
any dofault, or modily or waivs ap;, nolice of default under the Note, Morigage or this Agreement, or invalidate any ect dore pursuant 1o such notice,
The enfarcament of such remeady Ly Bank, onca exorcisad, shall cantinue lor 80 long as Bank shall alect, notwithetanding that such collection and
spplicaton of Rent may have cured tha criginal default. If Bank shall thereafler elect to disconlinue the exercise of any such remedy, the same of
any other remady tunder the law, the Ne'e, Mongage or this Agreement may ba asseried a1 any time and from time 10 tme foliowing any subsequent
datault, The word "delsuit” has the s~ meaning as contained wilthin the Mole or any other instrument evidencing the Obigations, and the
Morigage, or any other document securing, gue=itying or otherwisa relsiing to the Obigations.

in agditian, upon the accutrence of any Event of Default. Bank shall be entitied 1o alf of the remedies provided by law, the Note and any related loan
documants, Al rights and remedies are cumulative aid Nt exclusive, and Bank i3 entiled to all remedies providad &t law or egquty, whather or not

expressly set forth,

. ADDITIONAL POWERS OF BANK, in addition to afl other povers grantad by this Agresment and the Morigage, Bank also has the rights and
powars, pursuai 10 the provisians of (ke fifincis Cada of Civil Frav«durg, Section 15-1101, et seq.

12, TERM. Thig Agreement shall remain In effact until the Obligations a ¢ iy and finally paid. Upon payment in fult of ai! such Indebledness, Bank
shall exacute & release of this Agreement upon Owner's request.

13. GEMERAL PROVISIONS,

A. TIME iS OF THE ESSENCE. Time s of the essence In Owrer's parforiaca of &l duties and obligations mposed by this Agreement.

8. NO WAIVER BY BANK Bank’s course of desling, or Bank's lorboarsnce froi, or dalay in, the exercise of any of Bank's rights, remadies,
privileges or right to Insist upon Owner's sirict performance 9! any provisions. ecnlainad In this Agreement, or other loan documents, shell
nol be construed as a waiver by Bank, unless any such walver 8 in writing tid is sionod by Bank.

. mENDMENg. The provisions containad i this Agreement may not ba amended axcept hrough & written amendmant which ls signed by

ner and Dank.

FURTHER ASSURANCES. Owner, upon request of Bank, agrees o execule, ackaoviodge, defiver and record or fie such turther
ingliuments or documants as may be requited by Bank 10 securs the Note or confirm any wer.,

. GOVERNING LAW. This Agreamant shall be governed by the faws of tha Stale of ILLINO'S wicvided that such lews aré not otherwisq
preempted by federal laws and reguletions. )

. FORUM AND VENUE. !n the even o liigation pertaining Yo this Agreament, the exclusive forum,'vs nue and place of jursdiction ghall be nn
the State of ILLINGIS, uniess otheswlse designated in writing by Bank or otherwise required by law, ch

. SUCCESSORS, This Agreemaent shall Inure 1o the benefit of and bind the heirs, personal represenialives 9:ccessors and assigns of the ()
parties; provided however, that Owner ray not assign, transler or delogate any of the righis or obligations upues wis Agraament, b

., HUMBER AND GENDER. Whenaver used, the singular shell include the plural, the plural the singular, snd % use of any gendar shall be &
gpplicable 1o all genders. to

I DEFINITIONS. The teims used in this Agreement, i not defined hetein, shall have thelr meanings as definew /i \he other documsnts
gxecutpd contemporanecusty, or in conjunciion, with this Agreement,

J. PARAGRAPH HEADINGS. The headings ut tha beginning of any paragraph, or any sub-paragraph, in this Agreament are for convenlenca
only &nd shall not be disposhive in interpreting or construing this Agreement.

¥ IF HELD UNENFORCEABLE. It any provision of 1his Agreement shall be heid unenforcoable of void, then such provisian shall be severabla
from the remsiaing provisions and shall in no way affect the enforcaability of the remaining provisians nor the validity of this Agresment,

L NO ACTION BY BANK. Nothing contained herein ahall require the Bank to takc any action,

OWNEHBORAOWER:

BAFIA CORPCRATION
an Nlinola corporation

orarse
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ATTEST:

(*Corporate sasl may be affixed, but failure to attix shall not atfect validity or rellance.}

STATE OF ILLINOIS

38
COUNTY OF COOK :
on tws Jo__ day of % 19 fa ek e \‘L’*‘-}\'—“" , & notery pubiic, cartily that JOZEF

BAFIA, PRESIDENT an BAFIA, TREASURER/SECRETARY of BAFIA CORPORATION, an INnols comorallon, personally icnown 1o me 1o be
the same persoits whose ara subscitbed to the foragoing instrument, appeered before me this day In parson, and acknowledged that they

st -. SAI. MO volintary acl, for the uses and pu setforth,
! :.u. l‘t’.'c’ﬁ " .
91 M-TEAGUE ;Z"“" E;b’ Coees

NOTARY P )
Notary Fublic, State of Hilnols U
Wy Femmsnor Expices Noy. 9, 1593
w ;.L‘ X '_,“.,'_.". N L E

& TRUST, 8825 W. 111TH STREET, WORTH, ILLINOIS 60482,

Plsacs return this docur.ent sfier recording to WORTH BANK & TRUST, 6225 W, |11TH STREET, WORTH, ILLINOIS 60482,
THIS I1F THE LAST PAGE OF A 4 PAGE DOCUMENT. EXHIBITS AND/OR ADDEMDA MAY FOLLOW,

<6
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