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CORPORATE MORTGAGE SERVICES
3 EAST HURON
CHICAGD, TLLINOIS 60611

92588579
[Snace Ahgve This Line For Recording Datal
MORTGAGE
:‘l MUPTGAGE ("Sscurity Instrument”) is given on July 30, 1992, The mortgagor is
i J. WOLT'£ xnd MARY F. WOLFE

("Borrower™). This Security Irstrument is given to
CORPORATE MORTGAGE SFE2VICES,

which is organized and existing wids the laws of the State of ILLINOIS , and whose
sddress is 3 EAST HURON, CHICAGY,, C.LINOIS 80611 ("Lender™),
Borrower owes Lender the principal sum of

One Hundred Fifty Five Thousand and N« . Dollars

(US. § 156,000.00), This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for menthly payments, with the fuli debi, if not paid earlier,
due and payable >n August 1, 1997, This Sec.rity Instrument secures to Lender: {a) the repayment of
the debt evidencel by the Note, with interest, and a't ranewals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest. advaacrd under paragraph 7 to protect the security of
this Security Instrument; and (¢} the performance of Borrower’s covenants and agresments under this
Security Instrument and the Note. For this purpose, Borrover dees hereby mortgage, grant and convey to
Lender the following described property located in COOK County, ILI2NOIS:

LOT 52 IN BRELLE PLAINE HIGHLANDS, BEING A SUBDIVISION IN THE
EAST 1/2 OF SECTION 34, TOWNSHIF 41 NORTH, RANGE 12, aST OF THE
THIRD FRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOY '« CORDED
JUNE 4, 1928 AS DOCUMENT NUMBER 10043549, IN COOK COUNTY,
ILLINOIS.

92588379

which has the address of 520 SOUTH ENGEL, PARK Rmcngf/

(Street] [City)

ILLINOIS 60068 ("Property Address”); S 4

[State) [Zip Code] (5

fﬁ
TOGETHER WITH sll the improvements now or hereafter erected on the property, and all easements, '

appurtenances, and fixtures now or hereafter & part of the property. All repacements and additions

st-il also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrumnent as the “Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the catate Rereby conveired and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combin«s uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inlerest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debi evidenced by the Note and any prepayment and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds"™) for: (a) yearly taxes and assessments which may attain priority over this Security Instrumen? as a
lien on the Property; (b} yearly leasehold payments or ground rents on the Property, if any; (c} yearly hazard
or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in licu o the payment of mortgage insurance premiums. These items are called "Escrow Items,"
Lender may, at any ir¢, collect and hold Funds in an amount not to exceed the maximurn amount & lender for a
federally related moitgurc loan may require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act 071974 ap amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™),
unless another law that applies to the Funds seta a lesser amount. If 8o, Lender muy, at any time, collect
and hold Funds in an amount 2.t to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reisrasble estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an isstitution whose deposits are insured by a federal agency, instru-
mentality, or entity (including Lender, if Lerder is such an institution) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Eicriy Items. Lender may not charge Borrower for helding and
applying the Funds, annually analyzing the esciow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law pe mmis Lender to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an indspuadent real estate tax reporting service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shali'roi be required to pay Borrower any interest ar
earnings on the Funds. Borrower and Lender may agree ir vriting, however, that interest shall be paid
on the Funds, Lender shall give to Borrower, without charge. an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dubitito the Funds was mede. The Funds
are pledged as additional security for all sums secured by this Security Juatrument,

If the Funds held by Lender exceed the amounts permitted to be hcid by applicable law, Lender shali
account to Borrower for the excess Funds in accordance with the requirement« of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Iterns when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amornt necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve men hly payments, at Lender’s
sole discretion.

Upon payment in full of all suma secured by this Security Instrument, Lender shall ziomptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Feuperty, Lender,
prior to the scquisition or sale of the Property, shall apply any Funds held by Lender-at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Applicaiion of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragrapha 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2: third, to interest due; fourth, to principal due; and last, to any late
charges due under the Nate.

4. Charges; Liems. Borrower shall pay all taxes, assessments, chargns, fines and impositions
attrihutable to the Property which may attain priority over this Security Instrument, and leasshold payments or
ground rents, il any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall prompily furnish te Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower;
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acreptable to Lender,
{b) contests in good faith the Fen by, or defends against enforcement of the lien in, leyal proceedings which
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8. Mortgage Insurance.  If Lender required mortgage insurance as-a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased tobe in
effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance.
Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the promiums required to maintain mortgage insurance in effect,
or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. T.ender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrovier otice at the time of or prior to an inspection specifying reasonable cause for the inspection.

16. Condemnatiza. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hareby
assigned and shall be reaid tn Lender.

In the event of o iotal takiog of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not thzn due, with any excess paid to Borrower. In the event of a partial taking of the
Property in which the fair mark<! value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by ‘his Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following faction: (a} the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value it the Property immediately hefore the taking. Any balance shall be
paid to Borrower. In the event of a partial taxng of the Property in which the fair mariket value of the Property
immediately before the taking is less than the amauit of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or un'¢ss applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned hy Borrower, or if, after 0’42 by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails t5 aspond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the prececis, at its aption, either to restoration or repair
of the Property or to the sums secured by this Seeurity Instrumert, whether er not then due.

Unless Lender and Borrower otherwise agree in writing, any appliceaol: of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragtanhbi 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Furbearance By Lender Not a Waiver. Exteasion of the time for payment or
modification of amortization of the sums secured by this Security Inatrument grantad by Lender to any successor
in interest of Borrower shall not cperate to release the linbility of the eriginal Borrcwer or Borrower's successors
in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Tustrument by reason
of any demand made by the original Borrower or Borrower’s successors in interest. Any forbarrance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or somedy.

12. Suctessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants-and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provigions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing thia Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument;
(b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Secuiity Ingtrument or the Note without that Borrower's consent,

13. loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finslly interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (&) any such Ipan charge shall be reduced
by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already ¢tollected from
Borrower which exceeded permitted limita will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower, If a rofund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,
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14. Notices. Any notice t6 Borrower provided for in this' Secutity Instrument shall be given by delivering
it or by railing it by first class mail unless applicable law requires use of anothier riiethod. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender
shall be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice
to Borrower. Any notice provided for in this Security Instrument shall be desmed to have been given to Borrower
or Lender when given as provided in this paragraph,

15. Governing Law; Ssverability. This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural persan) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full e 2! sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercige ig prohibited by federal law as of the date of this Security Instrument.

If Ler.2er exercises +oa optien, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than Su.2a7s from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Securitv Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any e nedies permitted by this Security Instrument withont further notice or demand
on Borrower.

18. Borrowes's Right to Reinstats. \f Zorrower meets certain conditions, Borrower shall have the right ts have
enforcement of this Security Instrumerit discontinued at any time prior to the earlier ¢f: (a) 6 days (or such other
period 58 applicable law may specify for riinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or () intry of a judgment enforcing this Sacurity Instrument. Those
conditions are that Borrower: (a) pays Lender zil rums which then would be due under this Security Instrument
and the Note a4 if no acceleration had oceurred; (b) cures any default of any other covenants or agresments; (¢) pays
all expenses incurred in enforcing this Security Instryinent, including, but not Limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonebly require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrowe:'s sbligation to pay the sums secured by this Security
Instrument shall coniinue unchanged. Upon reinstatement tj; Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if ir acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under raragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partiel interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Boriower, A salemay resultinachangein
the entity (known as the "Loan Servicer”) that collects monthly payments 3wy under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelacer tn s sale of the Note. Ifthereisa
change of the Loan Servicer, Borrower will be given written notice of the change ir-accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Luan Servicer and the address
t» which payments should be made. The notice will also contain any other information r3quied by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispora); storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone /52 to do, anything
affecting the Property that is in violation of any Environmental Law, The preceding two sentencer shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the I'roperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As uged in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keragene, other flammable or toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and
laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

Forra 3014 9790 (page 5 of 6 pages)

6LE88LI6




UNOFFICIAL COPY  *




- UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ds follows:

21. Acceleration; Remodies. Lender shall give natice to Borrawer prior to acteleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notite shall specify: (s) the default; (b) the action required to
cure the default; (c) a date, not less than 30 daya from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale
of the Property. The notice shalt further inform Barrower of the right to reinstate aftur acceloration and the right
to sssert in the foreclosure proceading the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require iramediate payment in full of all sums secured by this Security Inatrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lander shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, hut not limited to, reasonable
attorneys’ fees and costs of title evidence.

22, Release. 'Jpon payment of all sums secured by this Security Instrument, Lender shall reiease this
Security Instrumant aithout charge to Borrower. Borrower shall pay any recordation costs.

28. Waiver of Hunsestead. Borrower waives all right of homesiead exemption in the Property.

924. Riders to this Se.vrity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrimant, the covenants and agreements of each such rider shall be incorporated into and
shail amend and supplement ths covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument. [Check applicable box{es)]
[ 1 Adjustable Rate Rider {11 Condominium Rider [ }1--4 Family Rider
[ ]1Graduated Payment Rider [ 1Y¥lansed Unit Development Rider [ 1Biweekly Payment Rider

X] Balloon Rider { 1 Rate wiprovement Rider { 1Second Home Rider

[ 1Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agreel vz the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and rcco:ded with it.

(Seal)

-Borrower

(Seal)
-Borrower

{Seal)

-Borrower

{Seal)
-Borrower

STATE OF ILLINOIS, D Pasg County ss:

I @z\ﬂﬂ%m vy O.aVDW'\L.u LAY
county and state do hereby certify that  MICRAEL J, WOLFE and MARY F. WOLFE

twebend snd wile
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared

before me this day in person, and acknowledged that they signed and delivered the said inatrument as their
free and voluntary act, for the uses snd purposes therein set forth, .

, & Notary Public in and for said

6LE€83E26

Given under my hand and official seal, this st day o

"~ .

o~
L AP Py

My Commission expiregmranan
vaFFICIAL SRALT

CHRISTINE M, CROMWELL
Notary Public, State of hillncis Form 3014 (page 6f & poges)

; {
My Commission Expires #/2/9% )

Notary Public
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(CONDITIONAL: MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 30th day of July , 1992, and is incorporated
into and shail be deemed to smend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security
Instrument*) of the same dato given by ths undersigned (tho "Berrower”) to secure ths Borrower’s Note to

CORPORATE MORTGAGE SERVICES

(the "Lender™) of the same date and covering the nroperty described In the Security Instrument and located at:

620 SOUTH ENGEL, PARK RIDGE, ILLINOIS 60068
[Property Addresa)

The interest rate stated on the Note is called the “MNote Rate.” The date of the Note is called the “Note Date.” I
understand tke Lander may transfer the Note, Security Inatrument and this Ridsr. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note

Holder.”

ADDITIONAL COVENANTS. In addition to the covensnts and agreements in the Security Instrument, Borrower and Lander
further covenant avi ugree as follows (deapite anything to the contrary contained In the Security Instrument or the Note):

1. CONDITIONAI MMODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date o’ th)y Note and Security Instrument (the "Note Maturity Date™) [ will be able to extand the Note Maturity Date
to August 1, 2022 . (t’c "Extended Maturity Date™) and modify the Note Rate to the "Modified Note Rate™ determined
in accordance with Secilon 4 bulow if all the conditions provided in Sections 2 and 5 below are mot (the "Conditional Modification
and Extansion Option™). If thos/ ~oditions are not met, I understand that the Note Holder is under no obligation to refinance the Nots or
modify the Note, resst ths Note Rty o sxtend the Nots Maturity Date, and thatI will have to repay the Note from my own resourcesor find
a lender willing to lend me the mcae> ‘o repay the Note.

2. CONDITIONS TO OPTION
1f1 want to exercise the Conditional Mo ifi a*’cn and Extension Option, certain conditions must be met as of the Note Masurity Date.

Thess conditions are: (1) I must still be the ow.ier and occupent of the property subject to the Security Instrument (the "Property"); (2)
I muét be current in my monthly payments and carauvt have been mors than 30 dayse late on any of the 12 scheduled monthly payments
immediately preceding the Note Maturity Date; (3) thre are no liens, defacts, or encumbrances egainst the Property, or other adverse
matters affecting title to the Property (sxcept for t=x»- and special sxssssments not yet due and payable) arising after the Security
Instrument was recorded; (4) the Modified Mote Rate :unv ot bhe more that 5 percentage points above thie Note Rate; and (6) Imust make g
wtitten request to the Note Eolder as provided in Seclio. T below.

8. CALCULATING THE MODIFIED NOTE RATE .

The Modified Note Rate will be a fixad rate of interest equal & the Tederal Home Loan Mortgage Corporstion’s required net yield for
3G-year fixed rale mortgages subject to a 80-day mandatory delivarv commitment, plus ono-half of one percentage point (0.500%),
rounded to the nearest one-eighth of one percent (0.125%;) (the "Mo.ifld Note Rate™), The required not yield shall be the applicable

net yield in effuct on the dats and time that the Note Holder 1easives ~odie of my election to exercige the Conditional Medification and
Extension Option. If this required net yield is not available, the Note Ha de: will determine the Modified Note Rate by using comparable

information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modifled Note Rate as calculated in Section 3 above is not greater the .o percentage pointe above the Note Rate and all
other conditions required in Section 2 above &re satisfied, the Note Holder will determine th s amount of the monthiy payment that willbe
sufTicient to repay in full (n) the unpsaid principal, plus (b) sccrued but unpaid intern~st, 7ius (c) all other sums ! will owe under the
Note and Security Instrument on the Note Matuzity Date (assuming my monthly payme .t/ i en are current, as required under Secticn
2 above), over the remaining extended term at he Modified Note Rate in equal monthly Ha;monts. The result of this calculation will
be the amount of my principal and interest payment svery month until the Note is fully ps’d.
925E8379

5. EXERCISING THE CONUITIONAL MODIFICATION AND EXTENSION OP.10N

The Note Holder will noiify me at least 80 calendar days in advance of the Note Maturity Daio an ndvise mna of the principal,
accrued but unpaid interest, and all other sums I am expected to owe on the Note Maturity Date. Ths No.e Holder aiss will advise
me that I may excercise the Conditional Modification and Extension Option if the conditions in Saction 2 etove are met. The Note
Holder will provide my payment record information, together with the name, title &nd address of the persin vnresenting the Nots
Holder that I musi notify in order to exsrcise the Conditional Modification and Extansion Option. I I 'm- et the conditions of
Section 2 above, I may exercise the Conditional Modification and Extension Option by notifying the Note i{~iler no earlier than
680 calendar days and no later than 45 calendar days prior tc the Note Maturity Date. The Note Holder w!(l calcuiate the fixed
Modified Note Rats bused upon the Federal Home Loan Mortgage Corporation’s applicable publisiied required ne¢ v eld In effect on
the date and time of day notification is recelved by the Note Holder and as calculaied in Sectlon 3 above. I =i/l then have 30
cailendar days to provide the Note Holder with acceptable proof of my required ownership, oconpancy and property lien status.
Before the Note Maturity date the Note Holder will advise me of the new interest rata (the Modified Note Rats), new monthly
payment amouni and a data, time and place at which ! musti appear toc sign any documents required to complete the required Note
Rate modification and Note Maturity Date extension. I understand the Note Holder will charge me a $250.00 procassing fee and
the costs associated with the exercising of the Conditional Meodification and Extension Option, including, but not limited to the

coat of updating the title insurance policy.

BY SBIGNING BELOW, BORROWER accepta and agrees to the tarms and covenants contained in this Balloon Rider.

M@%ﬁm JU@M £ Wz — (Seal)
. WO, -Borrower MARY wom T -Borrower

(Seal) (Seal)

-Borrower -Borrower

[Sign Original Only]

Multsiale Balicon Rider {Modification and Extension) -- Single Family -- Freddis Mac UNIFORM INSTRUMENT
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