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FHA Cive No. l

State of Mlinois MORTGAGE 131-6730031L ~ 703 I

4l

THIS MORTGAGE ("Security astrament”™) is made on AUGUST 5TH 1992 . The Mongagor is
LISA A, TESFAYE , A SPINSTER AND PATRICIA A. TESFAYE MARRIED TO EMMANUEL TRSFAYE

"Borrower™). This Security Instrument i3 given w

DRAPER AND KRAMER , INCORPCKATED

which is organized and existing under the laws of  ILLINOIS . and whose
address is 33 WEST MONROE STREET
CHICAGO, ILLINOIS 60603 {¥t Zader”}. Borrower . wes Lender the principal sum of

ONE HUNDRED FOUR THOUSAND EIGHT HUNDRED EICGHTY NINE AND 00/100

Dillars (1U.S. 104' §89.00 b
This debt is evidenced by Borrower's note dated the same datz as this Sccurity Instrument {"Note™), which provides for

menthly paymeats, with the full debt, if not paid eartier. duc and payable on  QRE{*[UMBER 01 2022

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by (ne Note, with interest, and all rcnewals
extensions and modifications; (by the payment of all other sums, with interest, advanced vader paragraph 6 to protect the
security of this Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey o Lender the following
deseribed property located in COOK County, lllinois:

LOT 3 IN FAGER'S SUBDIVISION CF LOTS 53 AND 59 IN J1. H. WHITESIUE AND
CO'S MADISON STREET ADDITION IN SECTION 8, TOWNSHIP 39 NORTH, KANGE 12

EAST OF THE THIRD PRINCYIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. W
Eh
£
@x
@
-
o
(%)

which has =2 addressof 413 AROADVIEW AVE. MILISIDE , [Street, City],

HTEL LT 60162 i2ip Code] ("Property Address™),

’ FHA limbs Mortgage - 2/91
e f ot 8
q-ﬂllltl' 103 VMP MORTGAGE FORMS - 13131283-8100 - (800)521- 1281

TAX IDENTIFICATION NUMBER: 15-08-429-007
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12. Successors and Assigns Bound; Joinl and Seversl Liability; Co-Signers. The covenands and ugreements of this
Security Instrumient shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but daes oot execude the Note: () is co-signing this Sceurity Instrument only to mongage, gramt and convey that
Borrower's interest in the Peoperty under the tetmns of this Seeurity Instrument; (b) is pot personally obligated to pay the sums
secured by shis Security Instrument; #nd () agrees that Lender and uny other Borrower may agree (o extend, mexdily, torbear or
make any accomurnlations with regard to the terms of this Security lnstrument or the Note without that Burrawer's consent.

13, Notiges. Asty niotice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firs cluss nait urdess applicable law requires use of ancther method. The notice shalt be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fiest class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any natice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

(4. Gaverning Low; Severabity. This Security Insteument shall be governed by federal luw and the faw of the
jurisdiction in which the etoperty is located, In the event that any provision or clause of this Security Instrusient or the Note
conflicts with appiicable lav, yuch conflict shall not affect other provisions of this Security Instrument ar the Note which can be
given effect without the conttiziiog provision. To this end the provisions of this Security Instrument and the Noie are declared
1o be severabie.

15. Borrower's Copy, Borrower sh2ii be given one conformed copy of this Security [nstrument.

16. Assignment of Rents. Borrower uneonditionally assigns and transfers 1w Londer ufl the rents and reverues of the
Property. Borrower authoriess Lender or Lender’s »gents to coblect the rents and revenues and hereby directs each tenant of the
Property to pay the rents 1o Lender or Lender’s agests~However, prior 10 Lender’s nwtice 1o Borrower of Borrower's breach of
any coverant or ag-eemient i the Security Instrument, So rower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Bortower. This assizament of rents constitutes an absolute assignmeat and not an
assignment for additional security only,

I Lender gives notice of dreach to Horrower: {a) all rents reczivad by Borrower shall be hefd by Borrower as trustee for
benefit of Lender only, te be applied 10 the sums secured by the Secunity (patrument; (b) Lender shall be ewtitled 1o collect and
receive ai! of the rents of the Property: and () each tzmant of the Fropery shall pay ait rents due amd unpaid to Lender or
Lender's agent on Lender’s written demarnd to the tenant,

Borrower has fiot executed any pricr assignment of the rents and has not and ‘vi!Unot pertorm any act that would prevent
{ender from exercising its rights ander this paragraph 16.

Lender shall not be required ta enter #non, take control of or maintain the Property befure or after giving notice of breach
to Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is'a breach. Any application of
rents shall not cure or waive any defaul or invalidate uny other right or remedy of Lender. This-asiionment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment In full under paragraph 9, Lender may foreclose
this Security Instrument by Judiclal proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the
remedivs provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

18. Release. Upon payment of all ums secured by this Security Instrument, Lesder shall refease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

L - RO
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referred to in paragraph 2. or change the amount of such paymenls. Any cacess proceeds over an amount reguired to pay afl
outstanding indebtedness under the Note and this Security Instrument shatl be paid to the entity legally entitled thereto.

8. Fees. Lender may colloct fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Defauit. Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaults,
require immediate payment in full of alt sums secured by this Security Instrument if:
(i} Borrower defaults by (ailing to pay in full any munthly payment required by this Security Instrument prior fo or
on the due date of the next monthly payment, or
tit) Borrower defaults by failing, for a period of thirty days. o perform any other abligations contzined in this
Security Instrument.

(b} Sale Witnout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requive 'mmediate payment in full of all sums secured by this Security Instniment if;
(i} All or part-of the Property. or a beneficial interest in & trust owning all or part of the Property, is sold or
atherwise transter.od (ather than by devise or descen!) by the Borrower, apd
(iiy The Property iy rat occupied by the purchaser or grantee w» huis or her principal residence, or the
purchaser or grantee does <o occupy the Propeny but his or her credit has not been appyoved in accordance with the
requircments of the Secretary.

{c} No Waiver. If circumstances occur/aay, would permit Lender to reguire immediate payment in full, but Lender dies
not require such paymedts, Lender does.not-waive its rights with respect o subsequent events.

(d) Regulations of HUD Secretary. Iz many Cicumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults 1o require immadiate paymen in full and foreclose if not paid. This Security
Instrument does not authorize acceleration ¢or foreclorure if not permiited by regulations of the Secretary.

(¢} Mortgage Not Insured. Borrower agrees that shouid this Security Irstrument and the Note secured therchy not be
eligible for insurance under the National Housing Act withinol) deys imoin the date heroof, Lander may, at its option
and notwithstanding anything in paragraph 9, require immediate payment in fuli of all sums secured by this Security
Instrument. A written statemem of any authorized agent of the Secretar;-dated subsequent to 60 days from the date
hereof, declining 10 insure this Security Instrument and the Note secured thepcby, shall be deemed conclusive proof of
such ineligibility. Notwithsianding the foregoing, this option nuay not be ¢xcrcised by Lender when the unavailability
of insurance is solely due ¢ Lender’s failure to remit a morigage insurance preipiate o the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immed/aie payment in fult because of
Borrower's failure (o pay an amount due under the Note or this Security Instrument. This right 2pins even after forecliomere
proceedings are instituted. To reinstate the Security Instrument, Borrower shali tender in a hanp sumi 205 semounts required to
bring Borrower’s account curreni including. te the extent they are oblipations of Borrower under this Zecurity Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associsted vith € foreclosure

proceeding. Upon roinstatement by Borrower, this Security Enstrument and the oblipations that it secures shall vomain in effect -

as il Lender had nat required immediate payment in full. However, Lender is wt required (o permit reinstatement i) (i) Lender
has accepled reinstatement after the commencement of foreclosure proceedings within twe years immediately preceding the
commencement of 4 current foreclosure proceeding, (1i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by 1his Security Instrument.

H. Borrower Not Released; Forbearanve By Lender Not 8 Waiver. Extension of the time of payment or ssodification of
amortization of the sums secured by this Secunty Instrument granted by Lender to any successor in interest of Botrower shafl
not operate 1o release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commience proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortizelion
of the sums secured by this Security Instrument by reason of any demand made by the oniginal Borrower or Borrower's
SuCcessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of of preclude the
excrcise of any right or remedy.
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