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MORTGAGE

THIS MORTGAGE ("Securlty lisument”} is given on AUGUET 3,
THOMAS M POBUASEK anvl PATRICIA ) PLOASEX Husbend snd Wite

("Borrower™). This Securlty Instroment is given to
FIRST FEDERAL SAVINGS AN LOAN ASSOCIATION U7 AOCKFORD dba. MEGAVEST CORPORATION

which is organized and existing under the Iaws of  THE UNITED STAVER OF AMERICA » and whose
address is @12 N. MAIN STREET, ROCKFORD, IL 61103

(“Lenvder”). Borrower owes Lander the principal sum of

Ot oot Dollurz (U.S. $ 118,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrvincat ("Note®), which provides for monthly
paymenis, with the full debt, if not paid earlier, due and paysble on  SEPTEMBER 1, 2N . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inter:st,‘and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragruph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sevurity Instrument and the
Note, For this purpose, Borrower does hereby mongagc. grant and convey 1o Lender the following deezs<d property located in

County, Minois:

LOT 74 IN KNIGHTSBRIDGE UNIT 4, BEING A SUBDMSION OF PART OF THE SQUTHEAST 14 OF THE
NORTHWEST 1/4 OF SEGTIOH £ TOWNSHIP 41 NOFITH, RANGE 10, EAST OF THE THIRD PRINCIPAL MEFIDIAN,
N COOK COUNTY, ILLINOIS, ACCORIING TO THE PLAT THEREQF RECORDED JULY 2, 1973 AS DOCUMENT
NUMBER 22,382,237, N COOK COUNTY, ILLINOIS.

TAX D #: 07-08-117-0%2
which has e aidress of 1825 CHURCHILL ROAD
Blinois ("Progerty Add:'ess"),
o01es [Zip Cods)
ILLINOIS - Singla Famlly - Fannts Mae/Freddle Mac UNIFORM INSTRUMENT Page 10l 8
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. Payments may no longer be requLeJ N Q of E«L@mléelﬁkms; QaE(m e amount and for the period

* that Lender requires) provided by an insures appwved by Lendes again becomes available and i3 obtained, Borrower shall pay the
premiums required 10 mainizin morgage insurance i effect, or 1o provide 2 loss reserve, unti) the requirement for morigage
insurance ends in accordance with any writien agreement betwedn Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasorable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ingpection.

50. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propesty, or for conveyance in licu of condemnation, are hercby assigned and
shall bo paid to Lender.

In the event of & otal taking of the Property, the procesds shall be applied to the sams secured by this Secunty Tnstrument,
whether or not then due, with any excess paid to Borrower, In the evens of & partial aking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums sacured by this Security
Instrument immediately before the taking, unless Borrower mnd Lender otherwisc agres in writing, the sums secured by this
Sacurity Instrument shalf be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total amount of
the sums securcd immediately before the taking, divided by (b) tha (afr market value of the Property immedintsly before the
taking. Any balance sh=il by paid 10 Borrower, In the event of a partia! taking of the Property in which the fair market valuc of the
Property immediniely befeio the taking is lesy than the amount of the sums secured immediately before the toking, unless
Borrower and Lender other vig. agres in writing or unless applicable low otherwise provides, the proceeds shall be applied to the
sutns secured by this Security Tast ument whether or not the sums are then due.

If tha Property is abendoned by Borrower, or if, after notice by Lender &0 Borrower that the condemnor offers to make an
award or settk a clain for damages, Boarower fails 10 respond (o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply tha nrvcaeds, at its option, sither to resioration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then dos.

Unless Lender and Borrower otherwise agrie in writing, any application of proceeds to principal shall not extend or postpone
the due dae of the monthly payments referred @ in paragraphs I and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Leadir Nat a Walver. BExtension of the time for payment or modification
of amortization of the sums secured by this Security Instur ert granted by Lender to any suecessor in interest of Borrower shall
not operals 1o release the liability of the original Borrower- o Borrower’s successors in interest. Lemdcr shall not be required o
comumence proceedings agaimst any successor in interest of refuse @ cxtend time for payment or otherwis= modify amortization of
the surms secured by this Security Instrument by reason of any decsand made by the original Borrower or Borrower's successors
in intorest. Any forbearance by Lender in exercising any right or remncd; 'shall not be & waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigriers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Le:der and Borrower, subject w the provisions of
parsgraph 17. Borrower’s covenants and sgreements shall be joint and scveral’ Any Bosrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument urlv to mortgage, grant and convey that
Bosrower's interest in the Property under the terms of this Security Instrument; (b) is 1ol parwanally obligated to pay the sums
secured by this Securily [nstrument; and (c) agrees that Lander and any other Berrower may cgoez to extend, modify, forbear or
make any asccommodations with regard to the terms of this Security Instrument or the Note without ‘a Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrumant is subject t0 a law whica s=% maximum loan charges,
and that Isw is finally interpreted so that the interest or other {oan charges collected or to be collected i covnection with the loan
exceed the permitted timils, then: (a) any such joan charge shall be reduced by the amount necessary 1o teduce the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refuni'ed to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a diect payment to
Berrower, If 4 refund! reduces principal, the veduction will be treated as a pantial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrament shalf be given by delivering it or by mailing i
by first class mitil unless applicable law requires use of mother method. The notice shall be directed o the Property Address or
any other address Borrower designates by notice to Lender. Any notice (0 Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice fo Borrowes. Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower ot Lender when given as provided in this paragraph,

15, Governing Low; Severability. This Security Instrement sha! be governed by federsl law and the law of the
jurisdiction in which the Property is located. In the event that sny provision or clause of this Security Instrument or the Note
conflicks with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given &ffect without the conflicting provision. To this end the provisions of this Security Instcument and the Note are declared 10

be severable.
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16. Borrower's Copy. Borrower shelt be given one conformed copy of the Néte and of this Security Instrument.

17, Transfer of the Propexty or a Beneflcia] Interest in Borrower. If all or any part of the Propesty or any interest in it is
sold or transferred (or if a benegcia! interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this optior, Lender shall give Bommower notice of acceleration. The notice shall provide a period of not less
than 36 days from the dats the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails tw pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further noticc or demand on Borrower.

18, Burrower’s Right to Reinstate. If Bomower meots certsin conditions, Borower shall have the right to bave
enforcement of this Sccurizg Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatament) before sale of the Property pursuant to any power of sale contained in this Security
Tnetrument; or (b) entry of a judgment enforcing this Security Instrement. Those conditions are thai Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no accelerntion had occurred; (b) cures any
defanlt of any other covenants or agreements; (c) pays all expenses incarred in enforcing this Security Instrument, including, but
not limited 1o, reasonable atwomeys' fees; and (d) Lakes such action as Lender may reasonably require o assure that the lien of this
Security Instrumen:, Linder's rights in the Property and Borrower’s obligation 1o pay the sums secured by this Security
Instrument. shall conunz2 unchanged. Upon reinsiatement by Borrower, this Secun'tz Instrument and the obligations secured
hereby shall remain fuily eifective s if no acceleration had occusred. However, this right t reinstate shall not apply in the case of
acceleration under paragrags i7.

19, Sale of Note; Chrzs o7 Loan Servicer. The Nots or a partial interest in the Nolo (together with this Security
Instrument) may be sokd one o tirse times without prioy notice to Borrower., A sale may result in a change in the entity (known
as the "Loan Servicer") that colledts zapnthly payments due under the Note and this Securily Instrument. There also may be one or
more changes of the Loan Servicer varciated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accorance with h 14 above and applicable faw. The notice will stals the name and
address of the new Loan Servicer and e uiess (o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Bommower shiil nut cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Boiiorves shall not do, nor allow anyane else to do, anything affecting the Property
that is in violation of any Environmental Law, The p=riling two sentences shall not ap%l: 1o the presence, use, or siorage on the

of snall quantties of Hazardaus Substances that are genarally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any ‘nvestigation, claim, demand, lawsuit or other action by any
govemnmental or reguiatory agency or privale party involving tha Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower leams, or ie nutified by any governmental or regulatory authority, that any
removal or other remediation of any rdous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedizl actions in sccordance with Environmeatal Law,

As used in this paragraph 20, "Hazardous Substances” are those substeuces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ot flammable or ioxic petroleum products, ioxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaidehyde, and radioactive materials. As used in
this h 20, "Environmental Law" means federal laws and laws of the jurisdictizn where the Property is located that relats
to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Bomrower and Lender furthor covenant and agree as fo)lows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Jollowing Borrower’s breach of
any covenant or egreement in this Security Instrument (but not prior to acceleration vage: paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the actlon requi*=y 2 cure the default; (c)
# date, not less than 30 days from the date the notice ia given to Borrower, by which the defauk riot be cured; and (d)
that faflure to core the default on or before the date specified in the notice may result in acceleration of the sums secured
by thls Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sbili ‘urther inform
Borrower of the right to reinstate altc: acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any viier defense of Borrower to acceleration and foreclosure, If the defanlt is not cured on or before the
date specifled in the notice, Lender, at its option, may require Immediate payment in full of all sums secured by this
Security Instrument without further demans and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Himited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge (o Bormower, Borrower shall pay any recordation conts,

23, Waiver of Homestead. Borrower waives all right of homestead exempticon in the Property.

q-'lﬂ[ﬂ.) o}
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