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MORTGAGE

THIS MORTGAGY, ("Security Tnstrument™) is given on August  3,1992
The mortgagor is JOUR VILILA and ELISA VILLA, HUSBAND AND WIFE

("Barrower™}, This Security Instrument is given {0

LOAN NO.: 0290010928

Cole Taylor Bank .
which is organized and existing under < lawsof the State of ILLINOIS , and whose address is

1965 N, Milwaukee Ave.  , Chicago, IL €05647

{"Lender"). Borrower owes Lender the principal sum of
FIPTY RIGHT THOUSAMD AND C2/200

Dollars (U.S. § 58,000.00 ). This deb: i evidenced by Borrower's nole dated the same date as this Security
fnstrument (*Note*), which provides for monthly paymente, with the full debt, if not paid earlier, due and payable on
September 1,2022 . This Security Instumeat secures 10 Lender: (s) the repayment of the debt evidenced
by the Note, with intercst, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
imerest, advanced under paragraph 7 to protect the security of this Sesurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the 2éotr. For this purpose, Borrower does hercby mortgage,

grant and convey 1o Lender the followmg described property focated in
Coox County, illinois:

LOT 7 IR BLOCK 2 IN MIDLAND DEVELOPMENT COMPANY’S NORTELAKE,
VILLAGE, BRING A SUBDIVISION OF THE NORTH 1/2 v THE P
NORTHWEST, 1/4 OF SECTION 5 TONNSHIP 39 NORTH RAIGZ 12 EAST

OF THR THIRD, PRINCIPAL MERIDIAN IN COOK COUNTY ILLIWOIS. , 66
PERMANENT INDEX NUMBER: 15-05-115-018 VOLUME: 156 \ 9/

which has the address of 39 RAST VICTORIA DRIVE NORTHLAKE
[Strect] (City]
Hinois €0164 ("Property Address™);
{Zlp Code)
ILLINOIS - Yingle Family -- Faanic Mat/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (pags ! of 6 pages)
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TOGETHER WITH ali the impravements now or hereafter erccted on the property, and all casements, appuricnances,
and fixtares now or hereaiter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the titls 1o the Property against all claims and demands, subject to any
encusmbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited vaniations by jurisdiction o constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Nole.

2, Fands for Taxes and Insurance. Subject to applicable law or to & writien waiver by Lender, Borrower shall pay
10 Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds”} for: (a) yearly
\axes and assestinenis which may atiain priority over this Security Instrument as a ticn on the Property; (b) yearly icaschold
paymenis or grousn’-sents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums i any; (¢} yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower to
Lender, in sccordance vith the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
items are called "Escrowiv:nz" Lender may, 8t any time, cotlect and hold Funds in an amount not to exceed the maximum
amount a kender for a fedeqalt; zelated mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures ACt'of 1974 as amended from time to time, 12 US.C. §2601 et seq. ("RESPA”), unless
another law that spplies 1o the Faixds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not o exceed the lesser amount) Lender may estimate the amount of Funds due on the basis of current data and
reasonabic estimates of expenditures ot tiure Escrow ftems or otherwise in accordance with applicable law.

The Funds shall be held in an irstiution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is such an institetion).or i any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Boirosene for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lanser pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an independent real
estate tax reporting service used by Lender in connection with (his loan, untess applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be-oaird, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Barrower and Lender may agrec in /riting, however, that interest shall be paid on the Funds.
Lender shall give to Bosrower, without charge, an anrual accoun.ing of the Funds, showing credils and debils 10 the Funds
and the purpose for which each debit 1o the Funds was made. The Frinds are pledged as additional security for all sums
secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitied to be'ield hy applicable law, Lender shell account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient 1 pay the Escrow liems when due, Lender mavso notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve manthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instument, Leader shall prompily refund to Borrower any
Funils held by Lender. If, under paragraph 21, Lender shall acquire or scil the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale 75 a credit against the sums
sccurcd by this Security Instrument.

3, Application of Payments. Unless applicable law peovides otherwise, all payments reccivza, by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, L0 amCun's payable under
paragraph 2; third, to inierest duc; fourth, to principal due; and last, to any late charges due under the Not.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions ansibutable to the
Property which may aitain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 10 the person owed payment. Borrower shall prompily furnish 1o Lender ali notices of amounts to be paid
under this paragraph. 1f Bormower makes these payments directly, Borrower shall promptly furnish to Lender reccipts
evidencing the paymenis,

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (a) agrees
in riting o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien; or () secures from the holder of the lien an agreement salisfactory to Lender
subordinating the lien 1o this Security Instrument, If Lendes determincs that any part of the Property is subject lo a lien
which may ansin priarity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall sasisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter ceected on the
Property insured against loss by fire, hazards included within the term "entended coverage™ and any other hazards, including
floods of flooding, for which Lendcr requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance camier providing the insurance shall be chosen by Borrower subject 1
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage 0 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies amd renewals. If Lender requires, Borrower shall prompily give (o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Leniler may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Leader’s security is not lessened. If the
restoration o repair is not economically feasible or Lender’s security would be lessened, the insurance procseds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid W Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carmier has
offered 10 settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security [nstrument, whether of not then due. The 30-day period will begin
when the notice is given.

Unless Lead s ond Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due gz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 23 %< Propenty is acquired by Lender, Borrower’s right 1o any insurance policics and proceeds resubting
from damage to the Fsurty pnor to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately y=ico7 to the acquisition.

& Occupancy, Presecvat'zn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shalt orzuny, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securit>{nstrument and shall continue to occupy the Property as Borrower's principal residerice
for at lcast one year after the datc of oocunancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless exienwdting circumstances exist which are beyond Borrower's conirol, Borrower shall not
destroy, damage or impair the Property, allow e Property to deteriorale, or comntit wasie on the Property. Borrower shall
be in default if any forfeiture action or procueding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeilure of the Property or ctherwise maicrially impair the lien created by this Secunty Instrument or
Lender sccurity interest. Borrower may cure such ( delpalt and reinstaie, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that, i Lender's good faith detcrmination, precludes forfeiture of the
Borrower’s interest in the Property or other materiat impaizment of the lien created by this Security Instrument or Lender's
sccurity interest. Borrower shall also be in default if Borrgwer, during the loan application process, gave matenally false or
inaccuraie information or statements o Lender (or failed to proside Lender with any materigl information) in connection
wilh the loan evidenced by the Note, including, but not limited ta, ropresentations corceming Bomrower's occupancy of the
Property as a principal residence, I this Securily instrument is on a ‘easchold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title w the Property, the leascholu and the fee tivle shall not merge unless Lender
agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bomower faik to perform the covenants and agrecments
contained in this Security Instrument, or there is & kegal proceeding that may susnificantly affect Lender's rights in the
Property (such as a proceeding in bankwuicy, probate, for condemnation or for.eiturs or (o enforce laws or regulations),
then Lender may do and pay for whaiever is necessary 1o protect the value of the Pooperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasorable altomeys’ fees and entering on the Properly to make iepairs. Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addivional debt of Poower secured by this
Security Instrusaent. Unless Borrower and Lender agree to other terms of payment, these amounts shaJi-bear interest from
the date of disbursement at the Notc rate and shall be payable, with interest, upon notice from t.cider o Borrower
requesting payment.

%, Morigage Insurance.  If Lender requircd mortgage insurance as a condition of making the loas secured by this
Security Instrument, Borrower shail pay the premiums required 1 maintain the morigage insurance in effect. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases w be in effect, Borrower shall pay the
premiums required to obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cast to Bormower of the morigage insurance previously in effect, from an aliernate monigage
insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shalt pay to
Lender each month a sum equal to one-twel{th of the yearly inorigage insurance premium being paid by Borrower when ihe
insurance coverage lapsed or ceased 1o be in effecl. Lender will accept, use and retain these payments as a loss reserve in
licu of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Leader requires) provided by an insurer approved by Lender
again becomes availahle and is obtained. Bomrower shall pay the premiums required to maintain morigage insurance in
effect, or W provide a loss reserve, uniil the requirement for mongage insurance ends in accordance with any written
agreement between Bormower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonsble cntrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of ot prior 10 an inspection specifying reasonable cause for the inspection.

1¢. Condemnsation. The proceeds of any award or claim for damages. direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shali be paid to Lender.

In the event of a wtal taking of the Property, the proceeds shafl be applied o the surns secured by this Security
Instrument, whether or not then due, with any ¢xcess paid 1o Borrower, [n the cvent of a partial wking of the Property in
which the fair markel value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this § curity Instrument immediately before the taking, unless Borower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following
fraction: (a) the 10ta) amount of the sums secured immediately beforc the 1aking, divided by (b) the fair market valuc of the
Property immediatcly before the taking. Any balance shall be paid tn Borrower, In the evenl of a partial wking of the
Property in which the fair market valuc of the Property immediatcly before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicabie law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due,

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
&n award or settle « claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is author.zes’ to collect and apply the proceeds, at ils oplion, cither to restoration or repair of the Property or to the
sums secured by this Security Instrumens, whether or not then due.

Unless Lender ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of uw monthly pavments referred (o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Kcrs»d; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatios of the sums secured by this Security Instrumeni granted by Lender to any successor in interest
of Borrower shall not operats 15 release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commer ¢ proceedings ageainst any successor in interest or refuse (o extend time for payment or
otherwise modify amortization of By sims secured by this Security [nstument by reason of any demand made by the
original Borrower or Burrower's succes:ars in intercst. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise o” any right or remedy.

12. Successors and Assigns Bound; Joxt p=2 Several Liabillty; Co-vigners. The covenants and agreements of this
Securily Instrument shall bind and benefit the sweiacsors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Bomrower's covenants and agreemente slall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Noby: (a} is co-sigring this Security Instrument only to monigage, grant and convey that
Borrower’s interist in the Property under the terms of th's Sccurity Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees b2t L.onder and any other Bomower may agree to extend, modify,
forbear or make any accommodations with regard (o the \»mos of this Security Instrument or the Note without thay
Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instureerd is subject 10 a law which sets maximum loan
charges, and that law is Gnally inerpreted so thai the interest or other Ican charges collected or to be collected in connection
with the loan exceed the permited timits, then: (a) any such loan charge-snall be reduced by the amount necessary o reduce
the charge to the permitted limit; and (b) any sums aiready collected from Bo rower which exceeded permitted limits will be
refuded to Borrower, Lender may choose i make this refund by reducing the priecioal owed under the Note or by making
& direct payment to Borrower. If a refund reduces principal, the reduction will be tesied as a pantial prepayinent without any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower pravided for in this Security Instrument shall b given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other xldress Borrower designates by notice to Lender. Any notice @ Lnder shall be given by
first class mail to Lander's address stated herein or any other address Lender designates by notic2 @ ‘6nmower. Any notice
peovided for in this Security Instrument shall be deemed 1o have been given W Borrower or Lender viea given as provided
in this paragraph.

8. Governing Law; Severability, This Security Instrument shall be governed by federal law ara the law of the
jurisdictien in which the Property is located. In the event that any pravision or clause of this Security Instruinent or ihe Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Socurity Instrument or the Noie which
can be given effect without the corflicting provision. To this end the provisions of this Security Instrument and the Note are
declared W be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower.  If all or any pant of the Property or any interest
in it is sold or cransferred (or if a8 beneficial interest in Bormower is sold or transferred and Borrower is nol a natural person)
without Lender’s prior written consent, Leader may, at its option, require immediate payment in fuil of all sums secured by
this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law us of
the datc of this Security [nsirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shald provide a period of
rot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without fusther notice or demand on Borrower.

13. Borrower’s Right to Reinstate.  If Borrower meels certzin conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any tlime prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstalement} before sake of the Property pursuant to any power of sale contained in this
Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (3)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acccleration had
occurred; (b) cuces any defsult of gny other covenants or agreements; (c) pays all expenses incurred in enfercing this
Security Instrument, including, but not fimited to, reasonable atlomeys’ fees; and (d) takes such action as Lender may
reasonsbly require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer. The Notc or 8 pantial interest in the Note (logether with this Security
Instrument} may be sold one or more times without peior notice lo Borrower. A sale may result in a change in the enlity
(known as the "Loan Servicer™) that collecis monthly payments due under the Note and this Security Instrument. There also
may be one or more changes nf the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Services,
Borrower wiit be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contai’s any other infermation required by applicable law.

20. Hazardour Substances. Rorrower shail not cause or permit the presence, use. disposal, sworage, or releass of any
Hazardous Subsianzecs on or in the Property, Borrcwer shall not do, nor allow anyonc else to do, anything affecting the
Property that is in viswiion of any Environmentai Law. The preceding two sentences shall not apply w the presence, use, o
storage on the Propaty rf small quantities of Hazardous Substances that ure generally recognized to be appropriate
normal residential uses and v naintenance of the Property.

Bormower shall promptly pive Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmenial or regulatory agersy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acturs anowledge. If Borrower leamns, or is notified by any governmental or regulatory
authority, thal any removal or other icmediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily take alt necessary remedial 22uons in accordance with Environmental Law.

As used in this paragraph 20, "Harardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substaice.: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matris's containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law” rwans federal laws and taws of the jurisdiction where the Property is
located that relate to health, safety or environmenlal proteriion

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notic® 1 Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrymeat (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specicy: (») the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice s 1,iven to Borrower, by which the default must be
cured; and (d) that failure to cure the defsult on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicil proceeding and sale of the Property, The
natice shall further inform Borrower of the right to reinstate after uccrleration and the right to assert in the
foreclosure proceeding the now-existence of a default or any other delenc2 of Borrower io acceleration and
foreclosure, If the default is not cured on or before the date specilled in the nozice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to vollect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and
costa of Sitie evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shalt celease this Security
Instrument without charge o Borrowsr, Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property,
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24, Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded wgether with
this Security Instrument, the covenants and agreesments of cach such rider shall be incorporated into and shall amend and
wupplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty
Instrument. [Check appiicable box{es))

D Adjusizbls Rate Rider D Condominium Rider D 1-4 Family Rider
Graduaied Payment Rider D Ptanned Unit Development Rider D Biwaekly Payment Rider
E Balloun Rider D Rate Improvement Rider D Second Home Rider

E Other(s) Ispecify)

BY SIGNIM.; BELOW, Borrower accepls and agrees o the terms and covenants contained in pages 1 through 6 of this
Security Instrumyaic >nd in any rides(s) executed by Bosrower and recorded with il

Wiiness: Wilness:

Lo U o otiin Hetln

JOSE VILLA, -Borrower ELISA VILLA

-~ (Seal)

Foriower

STATE OF ILLINOIS, County ss: CooK

1 . A Notary Public in and for said county and state,
do hereby centify that JOSE VILLA, ELISA VILLA, HUSBAND WIFY
, personally known to me to be the same persca(s) whose name(s)
subscribed (o tha foregoing instrument, appeared before me this day in person, and ackm wizoged that THREY signed
and delivered the said instrument as THEIR frec and voluntary act, for the uses #.8 surposes therein set
forth,
Given under roy hand and official seal, this 3RD dayof August

My Comemission expires:

¢ -27-93-

This instrument was prepared by
CARLA SMITH
COLE TAYLOR BANK

(Nave)
1965 NO. NILWAUKEE AVENUE
CHICAGO  u ek iCIS 60847
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LOAN NO.: 0290010928

BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 3RD day of August 92
and is incorporated into and shall be deemed 0 amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt
(the "Security Instrument™) of the same daie given by the undersigned (the "Bosrower™) 10 secure the Borrower's Note
i0 Cole Taylox Bank

(the "Londer™) of the same date and covering the property described in the Security Instrument and located at:
39 XAST VICTCRIA DRIVE, NORTHLAKE, ILLINOCIS &§0164

- {Property Address]
The interest raie stated on the Note is called the "Note Rate.” The daw of the Noie is called the "Note Date.” 1 understand
the Lender may transfer the Note, Security Instrument and this Ridesr. The Lender or anyone who takes the Note, the Security
Instrument - thiy Rider by transfer and who is entitled to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS, In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further navenant and agree ay follows (despite anything to the contrary contained in the Security Instrument or the Noie):

1. CONDITIOMA) RIGHT TO REFINANCE

At the maturity Cale of the Note and Security Instrument (the "Maturity Date’), I will be able to obtain a new loan
("New Loan™} with o vev/ Maturity Date of September 11,2022 and with an interest rate equal o the
"New Noic Rate™ determinad in accordance with Scction 3 below if all the condilions provided in Sections 2 and 5 below
are met (the "Conditional Rr faancing Option™}. If those conditions are not met, I understand that the Note Holder ig under
no obligation w refinance or morZisyr the Note, or 1o cxtend the Maturity Date, and that 1 will have w repay the Note from
my own resources or {ind a lenoer 47 lang to lend me ihe niuncy 10 repay the Note.

2. CONDITIONS TO OFTION
If 1 want to exercise the Conditiond Refinancing Option at maturity, certain conditions must be met as of the Msturity

Date. These conditions are: (1) 1 must stil) oe the owner and occupant of the property subiect to the Security Instrument
(the “Property"); (23 1 must be current in my r.onthly payments and cannot have been more than 30 days late on any of
ue 12 scheduled monthly payments immediash, 7receding the Maturity Date; {3) no lien against the Property (cxcept for
taxcs and special assossments not yet duc and payi bie) other than that of the Security Insorument may exist; (4) the New
Note Raic cannot be more than S percentage points abuve the Note Rate; and (5) [ must make a written roquest 1o the Note
Helder as provided in Section S below.

3. CALCULATING THE NEW NOTE RATE

The New Notc Raic will be a fixed rate of interest equal to 0e Federal National Mornigage Association’s required net
yiclt for 30-year fixed ralc mongages subject to a 60-day manddo'y delivery commitment, plus ane-hatf of one percentage
point (0.5%:), rounded to the nearest one-cighth of onc percentag. puint (0.125%) (the "New Note Rate™). The required
nel yield shall be the applicable net yickl i effect on the date and Jir.c ~f day that the Note Holder receives notice of my
clection w exercise the Condilional Refinancing Option. If this required r2ivield is not available, the Note Holder will
determine the New Note Raie by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Naote Rate as calewlated in Section 3 sbove is not greatis107.n € percentage. points above the Note
Rate and alt other conditions required in Section 2 above are satisfied, the Note Hoter will determine the amount of the
monthly payment that will be sufficient 10 repay in fufl (a) the unpaid principal, plus (b)) accrued but unpaid interest, plus
{¢) all other sums | will owe under the Note and Security Instrumend on the Maturily Da ¢ (assuming my monthly payments
then are currem, as required under Section 2 above), over the term of the New Note at the Now Note Rate in equal monthly
payments. The result of this calculation will be the ameount of my new principal and interes . pay ment every month until the
New Note is fully paid.

5. EXERCISING THE CONIMTIONAL REFINANCING OPTION

‘The Nowe Holder will notify me at least 60 calendar days in advance of the Maturity Date and atvis~ me of the principal,
accrued but unpaid inierest, and ail other sums [ am expecied W owe on the Maturity Dzate. The Note [(cVier also will advise
me that 1 may exercise the Conditionat Refinancing Option if the conditions in Section 2 above are met. ‘The Note Holder
will provide my payment record information, 1ogether with the name, title and address of the person representing the Note
Holder that i must notify in order o excrcise the Conditional Refinancing Option, If I meet the conditions of Section 2
above, 1 may exescise the Conditional Refinancing Opiion by notifying the Note Holder no later than 45 calendar days prior
to the Maturity Date. The Mote Holder will calculate the fixed New Note Rate based upon the Federal Nationat Mortgage
Association’s applicable published required net yield in effect on the date and time of day notification is received by the
Note Holder and as calculaled in Scction 3 above. [ will then have 30 calendar days o provide the Note Holder with accept-
able proot of my required ewncrship, occupancy and property lien status. Before the Maturity Date the Note Holder will
adviz, me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which
1 must appear to sign any documents reguired o complete the requircd refinancing. 1 understand the Note Holder will
charge me a $250 processing foe and the costs associated with updating the ttle insurance policy, if any.

BY SIGNING ELO\\;. &Wh and agrees 1o the terms and covenants Contai in this Balloon Rider.
[(ﬁk&- / Lol (Sead) ﬂé_ﬂw e (Seal)

£2568526

JOSE VILLA S -Borrowsr  ELISA VILIA -Borrawor
(Scal) (Seal}
-Borrower -Borrower

[Sign Original Only}
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