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THIS MORTGAGE {"Security Instrument”) Is given on JULY 29 . 1892 . The mongagor
is _Michael 3. Miven,. & Shaiia G, Niven, bis witle
('Bonowet‘).

This Security Instruraent ls given to _The EFi af Chicago

whichisa Natignal Bank organized and existing underthelaws of the United States of mtica
whose address is_One First >nal Plaga  Chicage  litinols _§0670 (Lender). Bomower owes
Lender the maximunt princlpal sum of ___smzmsmp_wn_uaf 190

Doliars (U.S. § 7.000.00 ), or the aggregate unpaikd amount of all loang and any disbursements macds
by Lender pursuan! to that cerialn First Line Flus Agreement of even date herewith executed by Borrower
("Agreement’), whichever Is less. The Agreement is hereby Incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest paymants, with the full
debt, if not paid earliar, due and payable five yoars from the issue Date {as defined in the Agreement). Tha Lender
will provide the Borrower with a final payment notice at lsast 90 days before the final payment must be made. The
Agreemeant provides that lcans may be made from time to time during the Draw Period (as deflned In the
Agresment). The Draw Pericd may be extended by Lender in its sole discretion, but in no even later than 20
years from the Jdate hereof. All future loans will have the sama lien priority as the original ioan. This Security
instrument secuicd to Lander: (a) the repayment of the debt evidenced by the Agreament, including all principal,
intarest, and othe. charges as provided far In the Agreement, and all renewals, extensions and modifications; (b}
the paymem of all oiter sums, with Interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Se urty Instrument; and {c) the performance ot Borrower's caovenants and agreements under
this Security Instrumeiu nd the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twics the maximum principal sum stated above. For this purpose, Borrower does hersby
morgage. grant and convey. .o Lender the following described property located in ____Cgok County,
Winols:

Lot 31 and the North 1/2 cf L.o% 30 in Bleck 7 in Burnham’s West

Hammond asubdivision of the srathwest 1/4 cf the Southwest 1/4 and

the South 1/2 of the Scutheasat /4 cf the Scuthwaest 1/4 of section
8, township 36 North, Range 15/ ‘Biet of the Third Principal Meridian

In Cook County, [llinois.

- DEPT-01 RECORDING $37.50
F42232  TRAM S9TL 810792 22155400
@386 3 ®—P-S8PF3S
COOR COUNTY WECORDER

Permanant Tax Numoer: 3I0-08-325-010, .,
which has the address of _§65_Price Street _Calumet City
liincls 60409 ____ ("Property Address™):

TOGETHER WITH a!! the improvements now or hereafter erected on the prissmy, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, clairvs ©+ domands with respect to
insurance, any and all nwards made for the taking by eminent domain, water rights ar a stock and all fixtures now
or hereafter a part of the property. Al replacements and additions shalt alse be Covirad by this Securlty
Instrument. Ali of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyeu 7o has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except foi &ncumbrances of
record. Borrower warrants and will defend generally the tlile to the Property against al claims &/d demands,
subject to sivy encumbrances of record. Thara Is a prior mortgage from Borrower 1o Midyest Mortoage Services,
nc, dated _04/24/92  ard recorded as document number. 22316245 .

b F

COVENANTS. Borrovrer and Lander covenant and agree as follows:
1. Payment ot Principal and interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agrsement.

2. Appiication of Payments. All payments received by Lender shall ba applied first to interest. then to other
charges, and then to principal.

3. Charges; Liens. 3orrowar shafi pay all taxes, assessments, charges, fines, and impositions attribtable to
the Property, and leasehoid payments or ground rems, ¥ any. Upon Lender's request, Borrower shall
jurnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Laendar's requast, promptly fumish to Lender receipts evidenc!ng the payments.
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Borrower shall pay, or cause 10 be paid, when due and payable afl taxas, assessments, water charges, Gewer
charges, | fees and other charges against or In connection with the Property and shall, upon request,
promaly furnish to Lender duplicats rocelprs. Bormower may, in good faiih and with due diigence, contest the
validiy or amourt of any such iaxes or assessments, provided that (a) Borrower shaft notify Lender in writing of
the imention of Borrovrer to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Sorrower shall first make alt contested payments, under protest f Borrower desires, unless
such contest shall suspend the collection theredt, {c) nelther the Property nor any parn thereof or inferest therein
are at any time in any danger of being sold, forfaited, lost or interfered with, and (d) Borrowar shall fumnisiy such
security as may Le required in the contest or as requested Ly Lender.

4. Hazard Insurance. Bomrower shall keep the improvements now existing or heveafter erected on the
Property insured sgainst lcss by fire, hazards included within the term “extended coverage™ and any otfer
hazards for which Lender requires insurance. This insurance shall be maintained In the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen oy Bofrower subject
to Lender’'s apr.covel which shall not be urreasonably withheid.

Al insurance poliv.<s and renewsls shall be acceptable to Lender and shall include a siandard mortgage clause.
Lender shall have Le daht to hold the policies and renowatls. it Lender requires, Borrower shall promptly give to
Lender all raceipts of v ] premiums and renewsl notices. In the event of loss, Borrower shali give prompt notice
to the insurance carier a xi Lender. Lender may make proof of loss if not made promptly by Borrower.

umm«mmammmmmmmma shakk be apphed to restoration or

is not aconomically feasibie or Leviie: 2 secwity woukl be lessened, the insurance proceeds shall be applied to
the sums secured by thia Security instrinont, whether or not then due, with any axcess paid to Borrowsr. #

due. The 30-day perod will begin when the nolZe & given.

H under paragraph 18 the Property ia acquired by Lnder, Borrower's right 1o sfwy lesurance policies and 7:
proceeds resulting from damage to the Property prios 1o e acquisition shall pass 1o Lender 1o the extent of the
sume secured by this Secarity Instrument immediatety pr or .o the scquisition. o

S. Preserwetion and Maintenancs of Property; Lewebnids. Bomower shalt not dsetroy, damege,
substantially change the Property, aflow the Property to deteriord7,, or commit waste. I this Sacurity Instrument is
on a leasshold, Bormower shal comply with the provisions of the 15228, and f Borrower mmmnm
Property, the feasahold and fes tite ahall not merge unlesa Lender agror. . the merger in writing.

8. Protection of Lender's Rights in the Property. If Botrower falls ta __»‘orm the covenants and agrearnents
comairned In this Security instrurnant, or thers is a legal proceeding that miy wianificantly affect Lender’s rights in
the Property (such as a procseding in bankruptcy, probate, for condemnatior or ' to enforce laws or reguiations),
then Lender may do and pay for whatever is necsasary 10 protect the value of tn) Pioperty and Lender’s vights in
the Property. Lender's actions may Include peying any sums secured by a llen ‘which has prictity over this
Sacurity Instrument, appearing in court, paying reasonable attormeys’ fees, and entwing =0 the Property fo make
repeirs. Although Lender may take action under this paragraph, Lender does not have 1 dc so.

Any emounts disbursed by Lender under this paragraph shall become additional debt of Forrower secured by
this Securfty Instrument. Uniess Borrower and Lendser agree to other terms of payment, thasc r.mduns shall bear
imterest from the date of disbursement at the Agresment rate and shall be payabie. with interest, .0 notice from

Lender to Borrower roquesting payment.

7. Inspection. Lender or its agent may maie reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice 21 the time of or prior to an inspection spacifying reasonable causs for the inspection.

8. Condemmation. The proceads of any award or claim for damages, direct or conseguential, in connaction
with any condemnation or other taking of any pan of the Property, or for conveyance In ey of contsrmnmation, are
hereby assigned and shall be paid to Lender.

in the event of a total takdng of the Property, the proceeds shall be applied to the sums securad by this Security
inatrument, whether or nat then due, with any excess paki to Borrower. in the svent of a partial taking of the
Property, urdess Bormower and Lender otherwise agree in writing, the sums securad by this Security Instrument
shall be reducad by the amount of the proceeds multiplied by the fodowing fraction: (a) the tolsl amount of the
sums secured immediiately hefors the taldng, divided by (b) the fair market value of the Property immecdliately
before the taking. Ary balance shall be pald to Borrower.

i the Propedty ls abendoned by Borrower, or ¥, after notice by Lender 10 Borrower that the condemnor offers to
ke an award or settie a cleim for damages, Borrower falls 10 respond to Lender within 30 days after the date the
notice is given, Laender ie authorized to collect and apply the procseds, at s option, either to restoration or repair
of the Property of to the sums secured by this Security Instrument, whether or nat then due.
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9. Borrower Not Released; Forbsarance By Lender Not a Walver., Extension of the time for payment or
modHication of amorntization of the sums secured by thls Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to refease the Habilty of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to
extend time for pavment or otherwise modity amortization of the sums secured hy this Security instrument by
resson of any demand made by the original Borrower or Borrower's successors i3 interest. A walver in one or
move instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreemeant, or any part
thareol, shall apply to the particular Instance or Instancos and at the particular time or times only, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, condiions and other provisions of this
Security Instrument and of the Agreament shall survive and cominue to remain In full force and effect. No waiver
shali be asserted against Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and asasigns of Lender and Bormower,
subjoct to the orovisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants arl ajreements shall be Joint and several. Any Borrowsr who co-signs this Security Instrument but
does not execute the Agreemant: {a) Is co-signing this Security Instrument only to morigage, grant and convey
that Boirower's inZevast in the Property under the terms of this Security Instrument; {b) is not personally obligated
to pay the sums sciriiad by this Securlty Instrument; and {(c) agrees that Lender and any other Boirower may
- agree to extend, macit;, Sarbear or make any accommodations with regard to the terms of this Security instrument
or the Agreement withcw.bat Borrower’s congent.

11. Loan Charges. if the'(can secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that iaw Is finaily interpreted so that the interest or other loan charges collected or to be collected in
cohnection with the loan exceed ihe permitted limits, then: (a) any such ioan charge shall be reduced by the
amount necessary 10 reduce the '@ ge to the permitted limit; and (b) any suma already collected from Borrower
which exceeded permitted limits will b--refunded to Borrower. Lender may choose to make this refund by
reducing the principal owad undar the Agreement or by making a diract payment to Borrower. If a refund reduces
principal, the reduction wll be treateu rs parttal prepayment withowt any prepayment charge under the
Agreement.

12. Notices. Any notice to Bormower provided for In this Securfty Instrument shall be given by delivering k or by
malling it by first class mall unless applicable law resuinas use of anather method. The notice shall be directed to
the Property Address or any othor address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated he/el or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrurrant shall be deemed 10 have been given to Borrower or
Lender when given as provided In this paragraph. nALaGY36

13. Governing Law; Severabliity. This Security instrumerd s'i8!t be governed by federal law and the law of
linols. in the event that any provision or ciause of this Securfty Inctrument or the Agreement conllicts with
applicable law, such confiict shall not affect other provisions of this Security Instrument or the Agreemeit which
can be given effect without the conflicting provision. To this end the prcvisions of this Security Instrument and the
Agreement are declared to be severabie.

14. Assignmen! by Lender. Lender may assign all or any portion of lts inte.« st lereunder end s rights granted
hereln and in the Agreement to any person, trust, financiel Instiution or corpomtior vs Lender may determine and
upon such assignment, such assignee shall thereupon succeed to ali the rights, mlere=ts, and options of Lander
hereln and in the Agreement, and Lender shall thereupon have no further obligations ol lal #itles thareunder.

15. Transfer of the Property or a Beneficial interest in Borrower; Dus on Sale.  If '8 or any part of the
Property or any Interest in It is sold or transferred (or if a beneficial interest in Borrower I8 8¢ ur transfarred and
Borrower is no! a natural person) without Lender’s prior written consent, Lender may, a5 option, requke
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of tha date of this Security Instrument.

. T

If Lender exercisas this option, Lender shall give Borrower notice of acceleration. The notice shajl, e a
pariod of nok iass than 30 days from the date the notice is delivered or maiied within which Botrower musy jay all
sums secured by this Securlty instrument. It Borrower faiis to pay these sums priof to the expiration o!thhxmd
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrowoer,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any thne prior to the entry of a judgment enforcing this
Securlty Instrument. These conditions are that Borrower: (a) pays Lender all sums which then would be cue under
this Security Instrument and the Agreement had no aceceleration occurred; (b) cures any default of any other
covenants or agreemsnis; (c) pays all expensas incurred in enforcing this Security Instrument, including, bt not
limited to, reasonable attornays’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights In the Property and Borrower’s obligation 10 pay the sums secured
by thia Security Instrurnent shall continue unchanged; and () not use the provision more frequently than once s
every five years. Upon reinstatement by Borrower, this Security Instrumem and the obligations secured hereby )
shall romain fully effective as ¥ no acceleration had occurred. However, this right to reinstate shail not apply in the
case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Accelerstion; Romedies. Lender shalt give notice to Borrower peior 1o acceleration following: (g)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
First Line Plus evidenced by the Agreement; (b) Borrowar's fallure to meet the repayment terms of the Agreement;
or (¢} Borrower’s actions or inactions which adversely affect the Property or any right Lender has in the Property
(but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b} the action required to cure the default; (c) a date, not iass than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that fafure to cure the defautt on or
before the date specifiec in the notice may result In acceleration ol the sums secured by this Securlty Instrument,
foreciosure bry judicial procesding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assen in the foreciosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. |f the detault is not cured on or before the date
speciied In the notice, Lender at is option may require immediate payment in full of all sums sectrred by this
Security Instrument dthout further demand and may forecioss this Security inatrument by judicial proceading.
Lender shalk bs e.ti=d to collect all expenses incurred in jegal proceedings pursuing the remedies provided In
this paragraph 18, inc’uding, but not timited to, reasonable attorneys' fees and costs of title evidence.

18. Lender in Possesr.0n). Upon acceleration under Paragraph 18 or abandonment of the Property and at any
fime prior 1o the expiraticty 0" any period of redemption following judicial sale, Lender {In person, by agem or by
judicialty appointed receliver) =i be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Propeny %icluding those past due. Any rents collected by Lender or the recsiver shall be
applied first to payment of the co 2= of managemernt of the Property ana collection of rents, including, but not
Smited o, Teceiver's fees. premiums i receivers borcis and reascnabie aftorneys’ fees, aivd then to the sums
secured by this Security Instrument. & adng herein conmained shall be construed as constituting Lander a
mortgages in posssession in the absence of th= taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. in the sxerciss of the pcwer ) herein gramed Lender, no liabillity shall be asserted or enforoad
against Lender, all such fiabiity being axpress, v.aved and releasad by Bormower.

20. Releass. Upon payment of all surna secun«i 'iv this Security instrument, Lender shall release this Security
Instrument.

2t. Walver of Homestead. Borrower walves all right ¢{ hownestead exemption in the Praoperty.

22. No Offsets by Borrower. No offset or claim thet Boirmwer now has or may have in the future againet
Lender shalt relieve Borrowsr from paying any amounts due u’é7 the Agreement or this Securily irstrument or
from performing any other obligations contalned therein.

23. Riders to this Sscurity instrument. If one or more rider= are sxecuted by Borrower and recorded
together with this Security instrument, the covenants and agreements of e ch auch rider shall be iIncamporated into
and shell amend and supplement the covenants and agresments of this Se=u?y Instrument as ¥ the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW. Borrowsr accepts and agrees 10 the terms and covens: 2z contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Security Listrament.

Michael 8. Niven -Borrower
X )MIJ.;L& .-u‘\f7“‘€'7‘i ol P s e e
Sheila G. Niven OFFICIAL SEAL -Bomower

LESLIE L. BENKO

Notary Pubtic, 3eaie of inoig

My C rHH N xnorpg . ;

= {Space Below This Line For Ack 'YLMWN WlBOLSLLE LS E]

PreparedBy: ______ vercnica Rhades
Equity Credit Center, The First Nationsi Bank of Chicapo, BSuite D482, Chicego, 1L 60670
STATE GF ILLINOIS, C ool County ss:

1, leslie & . Benko . & Notary Public In and for said county and state, do hereby
certiy that__nichael S. Miven. k Sheils G. Miven his wifs

personally known to me to be the same person(s) whose name(s} is (are) s badtothol'oragolrminwumu:
appeared befora me this day in person, and acknowledged that he 1y sigrned and
deliverad the said instrument as 1 1hc | I free and voluntary act, for the uses and purposes therein set forth.
Given under nvy hand and officil seal, this 4fth dayot _Augusl w TR
My Commission expires: //;/9_<}¢/ ;

Y. T -
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