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MORTGAGE

THIS MORTGAGE {("Security Instrument™) i® given on 30TH day of JULY, 1992. The
mortgageor is ARTURO GUERRERO A STINGLE PERSON AND HECTOR GUERRERC MARRIED TGO
ANGELINA VALENCIA {"Borrower”). This Security Instrument 18 given to
MORTGAGE CP O ITAL CORPORATION, which ie organized and existing under the laws of
Minnescta, s.d whose address ia 111 E. KELLOGG BLVD. ST. PAUL,  MN 55103
("Lender"). Lcorrower owes Lendaer the principal sum of CNE__HUNDRED THIRTY FIVE
THOUSAND and a0 100 Dollare {(U.S. S 135,000,00). This debt s evidenced by
Borrower’'s note dited the same date as this Security Instrument {"Note"), which
provides for monchly paymente, with the full debt, if not paid earlier, dua and
payable on the firsc day of AUGUST, 2022. This Security Instrument secures to
Lender: (a) the rapavinint of the debt evidenced by the Note, with interest, and
all cenewals, extensicr s and modificationa of the Note; (b} the payment of all
other sums, with lnterest. advanced under paragraph 7 to protect the securitwy of
this Security Instrument, 4rid (c)} the performance of Borrower‘s covenants and
agresments under this Sacuarity. Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described
property located in COOK County /

LOT 9 IN BLOCK 5§ IN QZE SﬁéDIFI UG’ 2 QJL 4 AND & IN THE COUNTY CLERKS DIVISION
OF PART OF THE WEST*OF THE SOUTHWESY 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE
13, BAST OF THE THIRD PRINCIPAL MERIDIAW, IN COOK COUNTY, ILLINOIS.

13-25-326-021

which has the address of 2448 N __ALBANY AVENUF CHICAGO,
[{Streat) feicty)
Illinois 60647 (“Property Addrems");
{2ip Code])

TOGETHER WITH atll the improvement now or hereafter erected on the rreperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property., Alt repluiewents and additions shall
also be covered by this Security Instrument. AlLL of the fordgeing is referced to in this Security
Ingtrument as the “"Property."

BORRUMER COVENANTS rhat Borrower is lawfully seised of the estate hereby conveyx und has the right
to mortygage, grant and convey the Property and that the Property is unencumbered, except Ju- encumbrances
of record. Borrower warrants and will defend generally the titie to the Property against all ctaims and
demands, subjecrt to any encumbrances aof record.

THIS SECURITY INSTRUMEN! combines uniform covenants for national use and mon-uniform coverviats with
timited variations by jurisdiction to constitute a uniform security instrument covering real projer'y.
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. Payment of Principal and Interest; Prepayment and iLate Charges. Borrower shall promptiy pay
when due the principsl of snd interest on the debt evidenced by the Wote snd any prepayment snd
iate charges due under the Noto.

2. Funds for Taxes and Insursnce. Subject 1o appticable law or to a written waiver by
Lender, RBorrower shali pay to Lender on the day monthly payments are due under the Mote, until the Note is
paid in full, 2 sup (“Funds") for: (a) yearly taxes onc sssessment: which may attain pricrity over this
Security instrunent as a Lien on the Property; (b) yeerly leasehold payments or ground rentz on the
froperty, (f any; (C)} yearly hazard or property insursnce premiums; (d) yearly flood insursance premiums,
1f any; (e} vearly mortyage insurance premiuma, if any; and (f) ary sums peysble by Sarrower to Lender, in
sccordance with the provisions of paragraph 8, in lieu of the payment of mortgage irsursnce premiues.
These items are called "Escrow [tems." Lender may, &t any time, coliect snd hold Funds in an smount ot to
exceed the maximum snount a (ender for a federatly related mortguge (oan My reguire for BOrrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1674 st amended from time to time, 12
U.S5.C. Section §2601 et seq. ("RESPA™), unless anotirer (ow thet wpplies to the Funds sets & tesser amount.
1¥ so, lander may, at anvy time, collect and hold Fundas in an amount not to axceed the lesser amcunt.
iender may estimate the amount of Funds due on the basis of current data and reasorable estimates of
expenditures of future Escrow Items or otherwise in accordance with appliceble law.

The Funds shall be held in an imstitution whose deposits ere irnsured by a federal agency,
instrusentslity, ar entity (including Lender, if Lender is such an institution) or in any Federal Home
Loan Senk. ) ade  shall spply the Ffunds to pay the Escrow Items. Lender way not charge Borrower for
holding and epply i3 the Funds, snmnuslly analyzing the escrow sccount, or verifying the Eacrow |tems,
uniess Lender psyy 8o rower interest on the Funds and appticable lew perwits Lender to meke such s charge.
However, Lender may c7quire Borrower to pay & one-time cherge for an independent real estate tax reporting
service used by Leniey .« r connection with this loan, unless spplicable lew provides otherwise, Unless sn
sgreement is made or spplicatie law requires interest 1o be peid, Lender shell not be required to pay
Borrower any interest ar eurn’ s on the Ffunds. Borrower arct Lender méy sgred in «writing, hosever, that
interest shali be paid on the Furls. Lencer shail give to Borrower, without charge, an anmuat  accanting
of the Funds, showing credits and d~hirs to the Furxis ond the purpose for which gssch debrit ta the Funds
was mede. The Fundt are pledged as acddi ional security for al{ sums secured by this Security [NEtroment.

If the Furxis held by Lender exced the asounts permitted to be held by applicabie law, Lender ghall
account ta Borrower for the excess Funds in accordance with the requirements of applicoble tew. It the
amount of the Funds held by Lencer at eny rir: is not sufficient te pay the Escrow [tems when dus, Lender
may so notify Borrower in writing, and, in suct rase 8orromer shall pay to Lerwder the amount necessary (o
make up the deficiency. Sorrower shall make up thr dificiency in no more than twelva monthly payments, at
Lender’'s sole discretion.

Upan payment in full of all sums secured by this S.ourity [natrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 2%, iLender shall acquire or szell the Property,
Lender, prior te the acquisition or saie of the Property, shail appiy any Funds held by Lender at the time
of acquisition ar uwale as & credit against the Sums secures o this Security Imatrument.

3. Application of Faysents. Unless applicable law provits siherwiss, sll pmyments recetised by Lender
under paragraphs 1 and 2 shall be applied: first, to any precayner. aarges due under the Note] eecond, to
asmounts peysble under persgraph Z; third, te interest dus; fourth, to principal due; and last, to sny late
tharges due under the Mote.

4. Charges; Liens. Borrower shall pay sll texes, asssessgments, chacpes, fines and Iimpositiona
attributable to the Property which mey attain priority over this Secucity .Instrument, and lessshold
payments or ground rents, if any. Borrower shall pay these obiigations in the e wner provided in paregraph
2, or if not paid in thet menner, Borrower shai! poy them on time directliy to the erson owed payment.
Rorrouer shall promptly furnish o Lender all notices of amounta to be paid wvic tais peragraph. If
Barrower makes thase paywments directly, Borrower shall promptiy furnish ta Lender rece pts svidencing tha
payments.

Borrower shall promptly discharge any lien which has priority over this Security Irstruwent unices
Borrower: (a) sgrees in writing to the peyment of the obligation secured by the {iex in a manner
scceprable to Lender; (b) contests n good faith the lien by, or defends apeinst enforcembnt f itha Llien
in, Legal procecdings which in the Lender s opinion operate to prevent the snforcement of thea Liwm; or (c)
secyres from the holder aof the lien sn agreement satizfactory to Lender subordineting the {ien ra thig
Security Imstrument. If Lender determines that eny part of the Property is subject to a 'jsn which ey
attain priority over this Security fnstrument, iender may give SBorrower a notice ftdentifying the Llien.
Sorrouer shali satisfy the Lien or take one or more of the actions set forth above within 10 days of the
giving of motice,

S. Mazard or Property Irsurance. Borrower shell keep the improvements now existing or hareafter
erected on the Property insured agaimst foss by fire, hazards included within the term “extenied coverape®
and any other hazerds, inctuding floods or flooding, for which Lender requires insursnce. Thia insurance
shall be maintsined in the amounts and for the periods that Lender requires. The frsurence carcier
providing the insurance shall be chosen by Borrower subject to Lender's spprovel which shalf not be
unreasonably withhetd., (€ Borrower faeils to maintain coverage described above, Lender oay, at Lardara
option, obiain coverepe to protect Lender’s rights in the froperty in accordence with paragraph 7.

Al insursnce policies and renewals snall be scceptabile to Lendec and shall include a stawiard
mortgage clause. Lerder shall have the right to hold the policies and rerewats. ¥ Lander reguires,
Rorrower shall promptly give to Lender all receipts of prid promiuse and renewal notices. In tha evaent of
loss, Horrower shatl give prompt notice to the insursnce carriar and Lender. Lender may make proocf of
loss if not made promptiy by Borrower.
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restoration or repair of cthe Property damaged, {f the restoration or repair is economicaiiy feas!ble anct
Ltender’s security is not lessened. If the restaration or repair is not economically feasible o Lendery
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrurent, whether or not then due, with any excess pafd to Horrower. If Borrower sbandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender mey collect the {nsursnce proceeds. Lender mey use the proceeds to repalr or restore
the Property or to pay sums secured by this Security [nstrument, whether or not then due. The 30-day
period will begin when the notice is given.

Lirtl eas Lender and Borrower otherwise agree in writing, sny application of proceeds to principal shatl
not eatend or postpone the due date of the monthly paymanis referred to in paragraphs 1 and 2 or change
the amount aof the payments. [f under paragraph 21 the Property is acquired by Lender, Horrower’s right to
any insurance policies and proceeds resulting from damage to the Property priar to the acquisitfon shall
pass to Lerxler to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

&. Occupancy, Preservation, Maintenance and Protection of the Property:; Borrower's Loan
Applicatien; Leasehclds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days safter the execution of this Security Instrument and shall continue ta ocrcupy
the property as Borrower’s principal residence for at least one year afrer the date of occupancy, unless
Lender otherwirss bgrees in writing, which consent shall not be wunreasonably withheld, or unlegs
extenuating chrcoestances exist which are beyond Borrouwerfs centrol. Borroser shall not destroy, dsmage or
impair the Proper(y -allow the Property to deteriorate, or commit wasie on the Property. Borrower shall
be in default if any ‘o-feiture action or proceeding, whether civil or criminal, is begun that in Lender‘’s
906d faith judgment coul/. result in forfeiture aof the Property or otherwise materially impair the lien
created by this Security [nitrument or Lender's security interest. Sorrower may cure such a defsult and
reinstate, as provided inpirarraph 18, by causing the action cr proceeding to be dismissed with 8 yuling
that, in tender’s good faith de srmination, precludes forfeiture of the Borrower’s interast in the
Property or other material imo_irment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be 'n detault if Boirower, during the lsan application process, gave
materiatly false cr inaccurate fnformrlion or statements to Lender (or failed to provide Lender with any
material information) in connection with (re loan evidenced by the Note, including, but not timived to,
representations concerning Borrower's oc-upancy of the Property as a principat residence. 1f this Security
fnstrument is on a leasehold, Borrower shal! cemply with il the provisions of the Llease. 1f SBorrower
acquires fee title to the Property, the leasearca and the fee titte shall not merge unltess Lender agrees
to the merger in weiting.

7. Protection of Lender’s Rights in the Prope ty. If Borrower fails to perform the covenants
and agreements contained in this Security Instruent, or there s a legal proceeding that may
significantiy affect Lender's rights in the Property (auchoas a proceeding in  bankruptcy, probate, for
condemnation or forteiture or to enforce laws or regutations), then Lender may do and pay for whatever s
necessary to protect the value of the Property and Lender's(rizats in the Property. Lender’s actions may
wnclude paying any sums secured by 8 lien which has pricrity orer this Security Insrrument, appesring in
court, paying reasonable atterneys’ fees and entering on the Propesty to make repairs. Although Lender
may take action under this parsgraph 7, Lender does not have to do 7.

Any amounts disbursed by Lender under this paragraph 7 ghall becrae additicnal debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree ty orhrs terms of payment, these
amounts shall bear interest from the date of dizsbursement at the Note rate <x! shall be paysble, with
interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage lnsurance. I|f Lender required mortgage insurance as a conditior of making the
loan secured by this Security Instrumert, Borrower shell pay the premiums requirad te maintain the
morcgage insurance in effecr. tt, for any reason, the mortgage insurance coverag® required by Lender
lapses or ceases to be in effect, Borraower shall pay the premiums required to  outain coversge
substantially equivalent to the mortgage insurance previously in effect, at & cost substantislly
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from ‘ar alternate
mortgage insurer approved by Lender. 1f substantially equlvalent mortgage insurance rovessie is not

available, Borrower shali pay to Lender each month a sum equal to one-twelfth of the yeariy sortgage 1§ -]
insurance premium being paid by Borrower wheih the insursnce coverasge lapsed or ceased to be in  ¢f’ect. 3
Lender wiil accept, use and retain these payments as a loss reserve in {ieu of mortgage insurance. Loss Ci_];’
raserve payments may nc longer be required, et the option of Lender, if mortgage Insurance coverage (ip [ ¥
the amount and !or the pericd that Lender requires) provided by an imsurer approved by Lender again 'r::'_
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgege insurance (\:

in etfect, or to provide a loss reserve, until the requiremant for mortgage insurance ends in accordance
with any written agreement bewween Borrower and Lender or spplicable law.

9. lnspection, Lender or its agent may make ressonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior te an inspection specifying reasonsbile cause for
the inspection.

10. Condeination. The proceeds of any award or claim for damages, direct or conssquential, in
connection with any condemnation or other teking of any pert of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.
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this Security fnstrument, whether or not then due, with aony excess paicd to Borroswer. ln the event of
partial teking of the Property in which the fair market vatue of the Property immediately before the
taxirg is equai tec of greater than the amount of the sums secured by this Security Instrument immediately
before the taking, uniess Borrower and Lender otherwise agree in wWriting, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction:
(2) the total amount of the sums secured immediately befocre the taking, divided by (b)) tha fair market
vaiue of the Property immediately before the taking. Any balance ahatl be paid to Borrowar. In the event
of & partisl taking of the Property in which the tair market value of the Property immediataily before the
taking is less than the amount of the sums secured immediately befare the taking, unless BHorroker and
Lender atherwise agree in writing or unless applicable law otherwise provides, the proceosds shall be
apptied to the sums secured by this Security Lnstrument whather ar not the sums are then dye.

if the Property ia sbhendoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to meke an award or settle a claim for demages, Rorrower fai.s to respond to  Lender
within 30 doys after the date the rnotice fs given, Lender is suthorized tc collect and apply the proceeds,
at its option, either to restoration or repair of the Property or to the sums sacured by this Security
Instrument, whether or aet then due.

unless Lender and Rorrower otherwise agree in writing, any application of proceeds to principel shatl
not extend or pastpone the due date aof the monthly psyments refsrred to in psregraphe 1 and 2 or change
the amount of s1ch payments.,

11. Barrimec Aot Relessed; Forbearance By Lender Not a8 Waiver. Extension of the tima for payment
or modification o/ amortization of the sums secured by this Security Instrument granted by Lender to any
SuUCCessSor in interist of Borrower shali not operste to release the tiability of the original Beorrowsr ar
ROrrower’s SuCcessors «.n interest. Lender shall not be required to commence proceedings sgaingt any
suCcessar in interest o, (eluse to extend time for payment or otherwise modify amartization of the sums
secured by this Security 'ng’7ument by reason of any demand made by the origina. Borrowar or Borrower’'s
successors in interest. Any f{7cbrarance by Lender in exercising any right or remedy shall not be a uwaiver
of or preclude the exercise of 37, right or remedy.

12, Succecsors snd Assigns Boua; Joint and Several Liability; Co-signers. The Covehants
and agreements of this Security Imirruar.nt shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions or par-avaph 17. Borrower's covenonts snd agreemonts shesil be jeint
and several. Any Borrower who co-signs tlis S:curity Instrument but does not <wecute the Nots: (&) is
co-signing this Security [nstrudent onily 1o Fatgage, grant and convey that Borrower’s interegt in  the
Property under the terms af this Security [nofiuasit; (b) is not personatiy obiigated to pay tha sume
secured by this Security Instrument; and (c)} sscess chat Lender snd any other Borrower may asgres fto
extend, modify, forbesr or make any accommodation. sith regard to the terms of this Security Instrusent or
the Note without that Borrower's consent.

13. Loan Charges. [f the [oan secured by this Secirity Instrument is subject to & ftaw Mhich sets
maximam loan charges, and that law is finally interpreted so that the intercst or cother {can charges
collected or to be cotlected in connection with the loan excrad the permitted Limits, then: (&) any such
loan charge shai{l be reduced by the amount recessary to reduce t/.c charge to the permitted [imit; srd (b}
any sums already collected from Borrower which exceeded permitted (7its will be refunded to Rorrower.
Lender may choase to meke this refund by reducing the principsl ossd upder the Note or by making & direct
payment to Borrower. If & refund reduces principal, the reduction <iii be “rested 85 8 partisl prepayment
without any prepayment charge under tho Note.

14. Notices. ANy notice to Borrower provided for in thia Security “Ipitrument shall be given hy
delivering it or hy mailing it by first class mail unless applicable law regqiivs use of ancther method.
The rotice sheli be directed to the Property Address or any cther address Borroler sesignaten by notice to
Lender. Any notice to Lender shell be given by first class mail to Lender’s adres’: steted herain or any
other address Lender designates by notice to Borrower. Any notice provided for in thit Jecurity Instrument
shalt be deemed to heve been given to Horrower or Lender when given as provideo fn thAiL paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal aw and the
law of the jurisdiction in which the Property is located. In the event that sny provision.ur <lause of
this Security !nstrument or the Hote conflicts with applicable lLawm, such conflict shall not “afresc other
provisions of this Security Imstrument or the Note which can be given effect without the ~eourlictimg
provision. To this end the provisions of this Security Instrument and the WNote are declars™ (v be
severable.

16. Borrower’s Copy. Borrowmer shall be given one conformed copy of the NWote and of this Security
Instrument.

17. transfer of the Property or a Beneficial Interest in Borrower, If il or any part of the
Property or any fnterest in it is sald or transferred {(or if s beneficial interest in Borrower is spid or
trensferred and Borrower is not a natursl person) kithout Lemder's pricr written consent, tendet may, et
its option, require immediate peyment in futl of all sums secured by this Security Inst rument . Howevet
this option shall not be exercised by Lender if exercise is prohibited by federal Law as of the date of
this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shatl
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay ail sums secured by this Security instrument., If 8crrower fails toc pay thess sum& prior
10 the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or desend on Borrower.
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the right to have enforcement of this Security Instrument discontinued at any time prior to the earlier
of: (a) 5 days (or such other period as applicable taw may specify for reinstatement) before sale of the
Property pursuant to any poser of sale contained in this Security Instrument; or (b} entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (m) pays Lender all sums which
then would be cdue under this Security Instrument and the Note as if no scceleration had occurred; (b}
cures any default of any other covenasnts or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, tit not {imited to, ressonshle attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the iien of this Security Instrument, iender’s rights in
the Property and Borrower‘’s obligation to pty the suns secured by this Security I[nstrument shall continue
unchanged. Upon reinatatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no accelernation had occurred. However, this right to refinstate shall
not apply in the cepse of acceleration under paragraph 17.

19. Sale of Note; Chang? of Loan Servicer. The Note or a partial interest in the Note (tagether
with this Security Instrument) may be scld one or more times without prior notice to Borrower. A sale may
result in a change in the entity (known as the ‘L oan Sarvicer") that collects monthly payments due under
the Note and this Security Ingstrument. There aiso may be one or mere changes of the Loan Servicer
unrelated to a sale of the Note. [f there is a change of the Loan Servicer, 3orrower will be given written
notice of the change in accordance with paragraph 14 above and spplicable law, The notice will atate the
name and addresy of the new Loan Servicer and the address re which payments shoutd be made. The notice
Wwitl also contai™ any other information required by applicable law.

20. Hazardous Substrances, Borrower shall not csuse or permit the presence, use, disposcl, storage,
or relemse of any Fare - dous Substances on or in the Property. florrower shatll nat da, nor allow anyone else
m'do, anything affecting the Property that is in violation of any Environmentst Law. The preceding twe
sentences shall not appy to the prosence, use, or storage onh the Property of small quantities of
Hazardous Substances that ars gensrelly recognized te be appropriste to normal residential uses and to
maintenance of the Property.

forrower shall promptly giso Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or ruguliatory agency or private party involving the Property and any
Hazardous Substance or Environmente' “p. of which Borrower has actust knowledge. [f Borrower leerns, or is
not{fied by any governmental or regulutory cuthority, that any removat or other remediation of any
Hazardous Substance affecring the Property ts' necessary, Borrower shall promptly take 8ll necessary
remedinal actions in accordance With Enviroae cal Law.

As used in this paragraph 20, "Hazardoun 3:bstances™ are those substances defined as toxic or
hezardous substances by Envirormental Law amnd _be following substances: gasoline, kerosene, other
flammablie or toxic petroleum products, toxic pesticides and herbicides, wvolatile solvents, materials
containing asbestos or formaldehyde, and radicactiv e waterisis. As used in this paragraph 23,
“Environmental iLaw" means federal Laws and taws of the Jjurisdiction where the Property is located that
relate to health, safety or envirommental protection,

NON-UN1FORM COVENANTS. Borrower and Lender further coverunt and agree as follows:

21. Acceleration; Remedies. Lender shatl give notice to wmursover prior to acceleration
following Borrower’s breach of any covenant cor agreement in this Terurity Instrument (but not prior to
acceleration under paragraph 17 unless spplicable law provides othorris~), The notice shall specify: (a)
the default: (b} the actiwm required ta cure the default; {c)} & darve, not "oss than 30 days from the date
the notice is given to Bor'rower, by which the default must be cured; and (d)  that failure to cure the
default on or before the ilate specified in the notice may result in accele arion of the sums secured by
th1s Security Instrument, foreclosure by judicial proceeding and sale of the Ziopjerty. The notice shall
further inform Borrower o the right to reinstate after acceleration and the -ight to assert in the
foreclosure proceeding thir nen-existence of a default or any other defense of -Bérigwer to acceleration and
foreclosura. [t the default ic not cured on or before the date specified in the hotlic, | tendar, at its
option, may require immed: ste payment in full of all sums secured by this Security “inst-ment without

further demand and may forecliose this Security Instrunent by }c_)dicinl proceeding. (ende~ shall be
entitied to cotlect all expenses incurred in pursuing the remedies provided in this —aragrapn 21,
* including, but not timited to, reasonsble attorneys’ fees and costs uf title evidence,

2Z. Roleaue. Upon payment of ali sums secured by this Security Instrument, Lender shall relerse this
Security Instrument without charge to Borrower. Boirower shall pay any recordation costs.
25. Waiver of Homestvid. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security lnstrument. [f one or more riders are executed by Borrower and @
recarded together with this Security Instrument, the cavenants and agreemants of each such rider shall be v3
incorporated into and shall emend arxt supplement the covenants and agreements of this Security Instrument (4]
as if the rider{s) were o part of this Security Instrument. (‘?
wl
{Check applicable box(es)}] @y
C.
£ 1 Adjustsbte Rate Rider { 1 Condominium Rider X 1 1-4 Family Rider
i ] Graduated Payment Rider 4 1 Planned Unit Devetopment Rider § ] Biweekly Payment Rider
( 1 Balloon Rider [ } Rate Improvement Kider { 1 Second Home Rider
{ 1 V.A. RIDER { 1 other{s) {(specify)
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instrument and in any ridar(s) exscuted by Borrower and recorded uit

ARTURD GUERRERD

(Sanl)
-farrawer
Tt

ial] Security #: 35‘5373 7

VALENCIA FOR THE PURRIGNGweOF WAIVING
Social Security #: 3] - by - 092, HOMESTEAD
(Seal}
+Borrower

Socisl Security #:

STATE OF ILLINC'S, CODK County ss:

1, the unders’ gned, a Notary Public in and for seid county end state do hersoy certify that ARTURD
GUERRERD A SINGLE €A ON AMD HECTOR GUERRERD MARRIED TO ANGELINA VALERCIA™¥® sersonaliy knows to
me to be the some persca{y) whose neme(s) subscribed to the foregeing Instrument, m'pur.d before me this
day in person, snd ackr-4dlUged that THEY signed and delivered the said insteument as JHEIR fres ara
voluntary act, for the usvs » purposes therein set forth. !

Given under my hand and officya! Scal this 41 A.R. 19 i 2-"'

My Commisgion expires:

“QFFICIAL SEAL"
KELLI KING
Notary Pubiic, State of Iilinoig
My Commission Expires 7/9/08

This fnstrument was prepared by MORTGAGE GAPIT L Cro-"MATION, 1000 East Woodfield Road, Suite 240,
Schaumburg, 1L 80173,

{Space Selow This Line Reserved Fou e ddir and Recorder)

Record and Return to:

MCRTGAGE CAPITAL CORPORATION

111 E. KELLOGG BOULEVARD, SUITE 215
ST. PARUL, MM 55107

ATTM: LISA CHASE
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UNOFFICIAL COPY .
1-4 FAMILY RIDER

Apaignment of Rents

THIS 1-4 FAMILY RIDER is made this J0TH day of JULY, 1992, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Dead (the "Security Instrument”} of the same date given by
the undersigned {the "Borrower®} to secure Borrower’'sa Note to MORTGAGE _CAPITAL
CORPORATION (the “Lender”) of the same date and covering the Property described
in the Security Instrument and located at: 2448 N _ALBANY AVENUE, CHICAGO, 1L
£0647.

(Property Addreas)

1-4 FAMILY COVENANTS. In addition to the covenantg and agreements made in
the Security Instrument, Borrower and Lender further covenant and sgree as
follows:

A. ADNITIONAL PROPERTY SUBJECT T0O THAE SECURITY INSTRUKENT. In addition to
the Propert) ddescribed in the Security Instrument, the following itema are added
to the Proper.y description, and shall also constitute the Property covered by
the Security Infst:uméent: building materials, appllances and goode of every nature
whatgaoever now oo gereafter lccated in, on, or used, or intended to& be used in
connection with the Froperty, including, but not limited to, those for the
purposes of supplyiry or distributing heating, cooling, electricity, gas, water.
air and light, fire prevention and extinguishing apparatusa, security and access
contrcl apparatus, plumtirnyg, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigeratoras, dishwashers, disposals, washers, dryers, awnings,
storm windows, satorm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrore, cabinets, /psnelling and attached floor coverings now or
hereafter atrtacted te the Propercy, all of which, including replacements and
additions thereto, shall be deen<d to ba and remain a part of the Property
covered by the Security Inastrumenc All of the foregeing together with the
Property described in the Security Iratrument {or the leasehold estatre if the
Security Instrument is cn a leasehola) are referred to in this 1-4 Family Rider
and the Security Instrument as the “Prope ty."

B. USE OF PROPERTY; CONPLIANCE WITH 7.AF. Borrower shall not seek, agree
to or make a change in the use of the Prope:ity, or its zoning classification,
unleses Lender has agreed in writing to the charoz. Borrower shall comply with
all laws, ordinancesa, regulatione and reguiremen.s. of any gevernmental body
applicable to nhe Property.

C. SUBORDINATE LIENS. Excapt as permitted by fedsral law, Borrower shall
not allow any lien inferior to the Security Instrument ‘tc be perfected against
the Property without Lender’ s prior written permissaion.

. RENT LOSS INSURANCE. Borrower shall maintain insurzaoce against rent
lose in addition to the other hazards for which insurance is reguired by Uniform
Covenant 5.

E. "BORROWER'S RIGHT T0O REINSTATE" DELETED. Uniform Coverant 18 isE
deleted.

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in E'
writing, the fireat santence in Uniform Covenant 6 concerning Borrower's occcupancy iw
of the Property is deleted. All remaining covenants and agreements set forth in
Uniform Covenant & shall remain in effect.

G. ASSIONMENT OF LEASES. Upon Lender's request, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in
Lender ‘s socle discretiorn. As used in this paragraph G, the word "“lease” shall
mean "sublease™ if the Security Instrument is on a leasehcld.
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Borrawer absolutely and unconditionally assigne and transfers to Lender all the.
rents and revenues {"Renta")} of the Property, regardless of to whom the Rents of
the Property are paycble. Borrower asuthorizes Lender or Lender's agents to
collect the Rents, and agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agents. However, Horrower shall receive the Rents
until {i)} Lender has given Borrower notice of default pursuant to paragraph 21 cof
the Security Inetrument and (ii) Lender has given notice to the tenant(s}] that
the Rents are to be paid to Lender or Lender s agent. This aspignment of Rants
constitutes an absolute assignmant and not an assignment for additignal security
only.

If Lender gives notice of breach to Borrower: (i} all Rents received by
Barrower shall be held by Borrowar as trustee for benefit of Lender oniy, to be
applied to the sume secured by the Security Instrument; {(ii} Leéender shall be
entitled to collect and receive all of the Rents of the Property:r {(iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpa.d to
Lender or Lender's agents upon Lender’'a written demand to the tenant: (iv) unlese
applicable law provides otherwise, all Rents collected. by Lender or Lsnder’'s
agents shall be applied first to the coats of taking control of and managing the
Property 4ind collecting the Rents, including, but not limited to, attorney's
fees, rrcxiver’'s fees, premiums onr receiver’'s ponds, repair and maintenance
costa, ingvcance premiums, taxes, assessments and other charges on tha Property,
and then to/tle aums secured by the Security Instrument; (v} Lender, Lender’s
agents or any judicially appointed receiver shall be liable to account for ohly
those Rentg ac-ually received; and (vi} Lender shall be entitled to have a
receiver appoinied rto take possession of and manage the Progerty and collect the
Rents and profita'drrived from the Property without anyl showing as to the
inadequacy of the Frorcrty as security.

If the Rents of the P uperty are not sufficient to cover the costs of taking
control of and managing tae Property and of collecting the Rents any funde
expended by Lender for such puiposes shall become indebtedneas of Borrower to
Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warxraat’s that Borrower has not exacuted any prior
assignment of the Rents and has nc. and will not perform any act that would
prevent Lender from exercising its riclits under this paragrapbh.

Lender, or Lender‘’s agents or a jucicially apnointed receiver, shall not be
required to enter upon, take control of o< /maintain the Property before or after
giving notice of default to Borrower. Howsies, Lender, or Lender s agents or a
judicially appointed receiver, may do 3a at ‘ary time when a default occurs. . Any
application ©of Rents ghall not cure or waive szay default or invalidate any other
right or remedy of Lender. This asgignment . Rents of the Property wshall
terminate when all the sums gsecured by the Securlt, Ihstrument are pald in ful).

I. CROSS-DEFAULT PROVISION. Borrower s default Cr breach under arny note
or agreement in which Lender has an interaest shall be « nrach under the Security
Instrument and Lender may invoke any of the remedies parr.iind by the Secuclity
Instrument. '

BY SIGNING BELOW, Borrower accepts and agrees o the terns and provislons
contained in this 1-4 Family Rider.

.
fﬁ{s-al}
-BOarrowver

. _isesl)}
~Borrower

{Seal)
-Borrower

(Seal)
-Barrover
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