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CaoE CCURTY RECDRDER

THIS MORTGAGE ("Secorty dnstrument”) is givenon  JpLY 31, 1992 . The mortgagot is

JACCUPLINE ANN TOCWIsSH, DIVORCED AND NOT SINGE
EEMARRIED

("Borrower"). This Security Instrument is given to

STANDARD FEDERAL BANK FCR SAYINGS

which is ongunized and existing under the laws of THE UNLTEZD STATES OF AMERICA . and whose
address 1S 4192 §., ARCHER AVE, CHICAGO, ILLINZIS 60632
" Lender™y, Borrower owes Lender the principat sum of

FORTY THOUSAND DOLLARS & NO CENTS
CoMlars (ULS. § 40‘ 000.00 ).

This debt is cvidenced by Boreower's note dated the sume date as this Secursy, Instrument ("Note™), which provides for
nwnthly puyments, with the fall debt, if not paid carlier, due and payable «n SET f "MBER 1, 2007

This Security Tustrument secures to Lender: (11 the repayment of the debl evidenced by thie Neie, with fterest, and all renew: !l\
extemions and modifications of the Note: (b) the payment of «ll other sums. wish interest, ‘advanced under paragraph 7 to
protect the seeurity of this Seourity Instrument; and () the performance of Borrower's covemiras ond agreements under this
Security fustrument and the Note, For this purpose, Borrower does hereby mortgage, grant and covvevao Lender the following
described property located in COOK County, Winois:
LOT 5 IN BLOCK 9 IN W. F. KAISER AND COMPANY S ARDALE PARK SYBLIVISION
BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 (EXCRP{ THE

WEST 33 FEET THEREQF) IN SECTION 15, TOWNSHIP 38 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 19-15-122-023-0000

fStreet, Ciry|,

whiclt tias the siddress of $712 § KOSTNER CHICAGO

Hlinos 60529 iZip Cde} ("Praperty Address™). Bzr: 83888
Form 3014 9/80

ILLINOES-Sinple F&mily Fanrss Mas/Freddie Nec UNIFORM INSTRUMENT Fagh © -1 8 Amended 527

Q»GMIJ o A NORTGURE FONE 2L IES TN BULIRD tr

=3




UNOFFICIAL COPY

086 ¥LOE wiog e 940 9 Say
mt‘—zww*tt ‘ﬁ'(?,f NETUOUIAL LS HIC6 M 096E: &qpmdmmmmm

o g8 S 3 s INSNIKVI vavexve
i

WA T 4b{ﬂlb:ﬁu¢x§wmwaﬂw

) % 30 A2p 91(5 SIY) ‘1998 VIDL4J0 DUB Puomy A Jopun USASD)
‘ymoj 126 Tiatows sasodind puw satn o Jof 10w Armwinjoa pue m 6 JIRURINUL PINS HE DAALSD putt pouls

o ’ ) pofipaimouyoe pur “uosiad uw fep sng Al 210§9q pasedddy ‘wxunnwa fuoSaio; W0y poqy.mqm
(s) OUM (SJUOSIDE s HJ) 3q 0] N o) usouy S[reuosiad

QRIRRYHIL
dONIS ION QNV QZJH0AIA ‘HSIMIOI NNY INITINDOVC wm

Ao Lqa1g op Aespuy ANOD prEs 1)) puE W JHGnd AmoN B * @Ms )’W
"a‘lON!'l'li 50 EI.V.!S

58 Knmagyam

(P35)

somaucg- HSIMJOL KNV INIT7ad
(je3g)
R
I Yhim PIpIOIRE PUB IAMAOLIOG AQ PAINOINS (#)30pLr AL ur
pie JUSWAIISU] AILINSG ST I POUIMIUOD SIRUSAOD PUB SULIAL 30; o saaide pue sydoom JamoLIog ‘ MO'THE DNINDIS AR

[Ag130ds] (S1anG 73 2Py VA
13PNy HOH puodag || lapry wswaaoudur aRy JIPIY vooiey
apry wau&nd Appowig ] Japty uaudopeaagg i) pauueld 1p1Y WRIARY pANDPRID
1apry Ajpammy g | 13pY WRHILOPUO ) E 1piy ey Agusalpy
1sapxoq 9jgedds xoayD)
RumaIsty £1ndag sy jo und B 20m (S)U0pz U1 JI VB JUSNRNST) NS SIY) Jo Viurusufe pue sIseuased Ay

T mawaddns pue pudue frgs pue o parrIod0oUL 3G {[RYS IAPEI YINS 4oed JO SIURDIOITE PUB SIBEHIACT Py WALANIU] LN

SIQL YA JIY3R801 POPIOI) PUR IIMOLI0G £y PAINIAXD AL SIAPLE JI0W IO U0 J] JUIINASUY KNG 6@, U5 SOPR L




) UNOFFICIAL COPY

17. Transfer of the Property or a Beneficial interest in Borvower, Jf all or agty part of the Property or any interest in it
is sold or transferred Cor if & benelicial interest in Borrower is sold or transterred and Borrower is not o nataral person) without
Lender's prior written consenl, Lender may, at ity option, require inunediate payment in foll of o)l sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by Fedderal luw as of the date
of this Security Instrument.

It Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Iastrument. Tf Borrower fails 10 pay these sums prior (o the expiration of this perind, Lepder may invoke any remedies
permited by (his Seeurity Instrument without further notice or demzend on Borrower,

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the night to have
enjorcement of this Security Instrument disvontinued at any tinwe prior to the earlier of: {a) 5 days {or such other period as
spplicable Tuw may speaily for reinstatement) betore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (4} pays
Lender ol sums which then would be due under this Security Instrunient and the Note as if no accelermion had occurred; (h)
vures any default of any other covenants or agreements; () pays all expenses incurred in enforeing this Security Instrument,
including, but ned dinnted 1o, reasonable attorneys” fees; and (d} takes such action as Lender may reasonably require 10 assure
that the Lizn of this Seeprity Instrument, Lender™s rights in the Property and Barrower's obligation 10 pay the sums secured by
this Security Instrument shall continge unchanged. Upon reinstatement by Borrower, Ins Security [nstrument and the
obligations secured herebyslisth remain fully eftective as it no acceleration had occnrred. However, this right to reinstate shall
not apply in the case of accetesion mwder paragraph (7.

19, Sale of Note: Change of Loan Servicer. The Note or a partial imterest in the Nole (together with this Security
Enstrumenty may be sold one or maie limes without prior notice to Borrower. A sale may resuht in 2 change in the entity {known
as the "Loan Servicer™) thas collects moatbly daymcnlﬂ due under the Note and this Security Insirument. There also may de one
or mere chianges of the Loan Servicer unrelated 2o sale of the Nuote, It dere is a change of the Loan Servicer, Borrower will be
gives wikiten notice of the change in accordance wnh paragraph {4 above ad applicable law, The notice will state the name and
address of the new Loan Servicer and the addrest to which payments shouid be ntade. The notice will also contain ary other
itformatien reguired by applicable law.

. Hazardous Substances. Borrower shall not Gadse or permit the presence, use. disposal, storage. or release of any
Hozardous Substances on or in the Property, Borrower shil oot do, nor allow anyone else to do, anything aftecting the
Property that is in violation of any Environmental Law. The proceding two sentences shall not apply 10 the presence, use, or
sturage on the Property of small quantities of Hazardous Substaice: 't are generally recognized to be sppropriate to normal
residential uses and to mainenunce of the Property.

Botrower shall prompily give Lender written notice of any investigadsn, claim, demand, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Property.sid any Hazardous Substance or Environmental Law
of which Borrower has acisal knowledge, IF Borrower learns, or is notifted by any governmental or regulatory authority. that
any removal or vthes remediation of any Hazardous Substance affecting the Propenyis-necessary, Borrower shall promptly take
alt necessary remelial actions in accordance with Environmental faw.

{ed

As used in this paragraph 20, "Hazardous Substances” ave those substances defined o ioxic or hazardous substances bye
Envisonmental Law and the following substances: gasoline. kerosene, ather flamunable or toxic petrolenum products, mxicf;'ﬁ

pesticides and herbocides, volatife sofvents, materials containing asbestos or formatdehyde, and radizactive materials, As used in
this paragraph 20. "Environmentai Law" means federal laws and faws of the jurisdiction where the Pooperty is located that
relare 10 health, safety or eaviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelefytion; Remedies. Lender shall give natice to Borrower prior ta acceleration following Rarvower’s breach
of sny covenant or agreement in this Securlty Instrument (but not prier to acceleration under paragraph 17 unless
applicable Taw provides otherwise), The nutice shall specify: (a} the defauli; (b) the action reguired to cure the defauit;
(c) a date, nol less thun 30 days from the date the notiee s given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on ar before the date specified in the notice may resul! In acceleration of the sums
securedd by this Security Instrument, {oreclosure by judiclal proveeding and sele of the Property, The notice shall further
inform Borrower of the right to reinstute after acceleration and the right lo assert in the foreclosure proceeding the
non-existence of » default vr any vther defense of Borrower to acveleration and foreclosore. If the defankt Is rot cired on
or before the date specified in the notice, Lender, st {ts option, may require frmmediste payment in full of all suins
seenred hy this Securlty Instrument without further demand and may foreckose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect al) expenses incurred in pursuing the vemedies provided In this paragraph
21, lmluding. but not limlied to, reasonable attorneys’ fees and costy of title evidence.

22, Relense. tpon puyment of wll sums secured by this Security Instrument, Lender shall rebease 1his Security lustroment
withut charge W Borrower.  Borrower shall pay any recordation costs.

). Walver of Homestead. Borrower waives all right of homestead ¢xemption i the Property. Form 3014 8/90

Pendwts
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payments may no fonger be required. at the optiore of Lender, if iorigage insurince coverage (in the amount and for the pesiod
that Lender  requires) provided by an insurer approved by Lender again becomes availabie and is obtaimed. Borrower shall pay
the premiunss required 1o maintain mortgage insurance in effect, or to provide a loss reserve, untii the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Eender or applicable law,

9, Inspection. Lender or its agent may make reasonable ¢ntries upan and mspections of the Property. Lender shall give
Borrower natice at the time of or prior to an inspection specifving reasonable cause Jor the inspection,

10. Condemnation. The proceeds of any awaed ar claim for damages, dirget or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in hen of condemnation, are hereby assigned and
shatl be paid to Lender.

In the event of & total taking of the Properiy. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or nat then due. with any excess paid to Borrower. In the event of 4 partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the awmount of the sums secured by this
Security Instrumen immediately before the taking. unless Borrower and Lender otherwise agree in writing., the sums secured by
this Seconty Instrument shall be recluced by the amount of the proceeds multiphied by the following fraction: (a) the total
amount of the sum secured immediately before the taking. divided by (b) the fmr market value of the Property immediately
before the taking. Aav batance shall be paid o Borvower, In the event of a panial taking of the Property in which the fatr
market value of the Frogerty immediatety before the taking is Jess than the amount of the sums secured immediately before the
taking. unless Borrower-ari Lender atherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secuzad iy this Security Insirement whether or not the sums are then due.

I the Property is abandoncd bv Borrower, or if, after notice by Lemder to Borrower that the condemnor offers to make an
award or settle 2 claim for damages, Borrower lails 10 respond to Lender within 30 days after the date the notice is given,
Lender 15 suthorized 1o collect and-apply the proceeds. at its option. ¢tther to restoration or repair of the Property or to the sums
secured by this Secarity Instrument. whethor(e not then due.

Unless Lender and Borrower otherwise zgase in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refetved 10 in paragraphs 1 and 2 ur change the amount of such paymems.

11. Borrower Not Released; Forbearance [y i.#nder Not a Waiver. Extension of the time for payment or modification
af amortization of the sums secured by this Security Instvinent granted by Lender to any successor it interest of Borrower shall
not operate to release the lisbility of the original Borrewer or Borrower’s successors i interest, Lender shatl not be nequired (o
commence proceedings against any successor in interest or rifuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by resson of ay Jdemand made by the original Borrower or Borrower's
successors i interest. Any forbearance by Lender tn exercising ary oght or remsedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors gnd Assigns Bound; Joint and Several Liabillyy; Co-signers. The covenants and agresments of this
Security Instrument shall bind and benefit the successors and assigns of Zender and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and agreements shail be joint and sevelal. Jwny Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instreniesiconly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security nstrument; (h) < w0t personally obligated 1o pay ine sums
secured by this Security Instrument; and () agrees that Lender and any other Borrawer mes-zgree 1o extend, modify, forbear or
make any accommodartons with regard (o the terms of this Security Instruient or the Wote without that Borrower's consent.

13. Loan Charges. !f the loan secured by this Security Instrument is subject tn a Jaw wistch 2519 maximum Joan charges,
~and that kaw is finally interprered so that the interest or other loan charges collected or to be coilectrd in connection with the
loan exceed the permatted Hmits, then: () any such loan charge shall be reduced by the umount necessary (0 reduce the charge
10 the permitted limit: and (b) any sums already cotlected from Borrower which exceeded permitted Livitwitl be retunded to
Borrower. Lender may choose to make this refund hy reducing the principal owed under the Note or 3y, snaking a direct
payment to Borrower. {f a refund reduces principal, the reduction will be (reated as a partidd prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower prosided for in this Security instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcled tn the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1w Lender shall be given by frest ¢lass muif w
Lender’s address stated kerein or any other address Lender Jesignates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemred W have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Jnstrument shall be governed by federal law ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instroment or the Note
conflicts with applicable faw. such conilict shall not atfect other provisions of this Secunty Instrument or the Note which can be
piven ¢ffect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shgll be given one conformed copy of the Note and of this Security Instrament.
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ADJUSTABLE RATE RIDER
(1 Year Treasary Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 3 tST dayof JULY ,19 92 andis
incorporated into end shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrumeni”’) of the same date given by the undersigned (the “*Borrower’’) to secure Borrower’s Adjustable
Rate Note (the “Note''}to STANDARD FEDERAL BANK FOR SAVINGS

{the **Lender’’) of the same date and covering the property described
i the Security Instrument and located at:

5712 8§ KOSTNER CHICAGO IL 60629
IProperty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY DONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITION L COVENANTS. In addition to the covenams and agreements made in the Security Instrument,
Borrower and Lenuey further covenant and agree as follows:

A. INTEREST RAT . /. ND MONTHLY PAYMENT CHANGES
The Note provides for aninivial interest rate of 3. 250 9%, The Note provides for changes in the interest rate and the

monthly payments, as folicws:
4, INTEREST RATE AND MIMNTHLY PAYMENT CHANGES

(A) Chauge Dates
The inter=st rate I will pay may ciwrage onthe first dayof SEPTEMBER 1, , 19 93 andonthat day
every 12th month thereafter. Each date ruwhich my interest rate could change is called a *"Change Date.”’

{B) The index .

Beginning with the first Change Date, my interest rate will be based on an Index. The “*Index’’ is the weekly
avernge vield on Enited States Treasury securilies ajusted 10 a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Indey “gure available as of the date 45 days before each Change Date
is called the '‘Curremt Index,™

1§ the Index is no longer available, the Note Holter will choose & new index which is based upon comparabie
information. The Note Holder will give me notice of vuit Choice,

{C) Calculation of Changes

Before each Chiange Date, the Note Holder will calculate oy new interest rate by adding TWG AND

ONE HALF  percentage points ( 2. 30 %) 1o the Lrirent Index. The Note Holder will then round
the result of this addition 10 the nearest one-cighth of one perceniaje point (0.125%). Subject to the limits siated
in Section 4{D) below, this rounded amount will be my new interest ratzuntil the next Change Date.

The MNote Holder will then determine the amount of the moathly zaynient that would be sufficient to repay
the unpaid principal that ! am expected to owe at the Change Date in fuii ¢ 2he maturity date a1 my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be greater than 2..250 % or less than
3.250 %9 . Thereafter, my interest rate will never be increased or decrcased on any single Change Date by
more than two percentage points (2.0%) from the rate of interest 1 have been paying for the prevcuiry *welve months. My
interest rate will never be greater than L 1.250 .
{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of v tiew monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my-monthly pay-

ment changes again.

(F) Naotice of Chaages

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given mte and also the title and telephone number of a person who will answer any guestion | may bave regarding
the nofice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant (7 of the Security lnstrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withow Lender's prior written consent, Lender may, at ils option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibiled by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
{a) Borrower causes to be submitted to Lender information required by Lender 1o evaluase the intended transferee
as if a new loan were being made to the transferee; and (b} Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrumnent 1s acceptable o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's con-
sent 10 the loan assumption. Lender may also reguire the transferee to sign an assumption agreement that is accept-
abie to Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument uniess
Lender releases Borrower in writing.
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