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TO PROTECY THE SECURITY O 0 R
(1} Construction orim Ve nllk uxs g or improvemant or repair rshﬂng
thereto which may ba begun ro o ni th Y. b ¥ when due all costs and llabliitiea

incurred therefor, and not to permit any ma{.hamc -] hen aqains% such proparty, Har any ulop nctlca againsgt any loan procesds. Borrower
also agrees, anything in this Mortgage 1o the contrary notwithstanding: {a) to promptly commencs work and to compiete the proposad
improvemenis promptly, (b} to complete same in accordance with plans and specifications as approved by Lender: (c) to allow Lander to
inspect such praoperty at all times during constryction, (d) to replace any work or mater:ais unsatisfactory to Lendear, within fileen {15} days
after written notice from Lander of such fact, which notice may be given to Borrower by certitiod mait, sant to his 1ast known addrass, or by
perional 5ertr;ice of the same: and (@) 10 pertorm all other obligations of Borrower undear any buliding loan agreement relating Lo
such property.

{2) Repair ang¢ Maintenance of Property. Tc keep such property in goed condition and repair, not {o substantinlly aitar, remove or
demaolish any buildings therean; to restore promptly and in good workmaniike manner any buildings which may be damaged or destcovad
including, but not limited 10, damage from lermites and earth movement, 10 pay when due all claims for labor performed and maletials fur-
nisiad in conneactian with such property and not lo permit any macharnic' s lien agains: such property, to comply wilh all law affecting such
property or requiring any altarations or .mprovements to be made theruon; ngt to commit or permit waste thereon; not to commit, sutler o2
parmit any act upon such proparty in violation of law: to cultivate, irrigate, fertilfze, fumigate and prune; and toc do all other acts that from the
character or use of such property may be raasonably necessary to keep such prapearty in the same condition {reasaonable weaar and tear
excepled) as at the date of this Mortgage.

(3) Fire and Casuaslty Insurance. To provide and maintain in farce at all times tire and other types of insurance with respect o such
property as may bé required by Lendar. Each policy of such insurance shail be in an amount, for a térn: and in form and content and by Such
companies, as may be satisfactory to L ender, with loss payabte to Lender, and shall be deliverad to, and remaln in possesaion of, Lender as
furthersecurity for the faithful performance of thesa covenants. Borrower shalt also furnish Lenderwith writien evicence showing sayment
of akt premiums therefor. Al least thirty {30) days prior to the expiration of any insurance policy, s poficy renewing or oxtcndlne.uch expiring
ingurance shall be delivared to Lender with wriltan evidence showing paymsm of the pramium therefor. and, in the event any such
insurance pallcy and evidence of payment of the premium are not so deliverad to Landaer, Barrowaer by executing this Mortgage specifically
requests Lender to obtain such ingsurance. Lendar, hut without obligation so to do, withou! ratice to ar demand uporn Barrower and without
releasing Borrower from any oiligation hereof, may obtain such insurance through or from any inaurance agency or company acceplable
to it and pay the prew (um therefor. Lender shall not ba chargeabis with obtaining or maintaining such insurance orfor the collection of any
tnsurance monies 7.: o any insolvency ot any insurer or insurance underwriter. Lender, from tHime (0 time, may furnish (o0 any Naurance
agency or company, or ary ofher person, any information contained in or extractad from any ingsurance policy thereiofore delivered to Landar
pursuant hereto, and 2.y mformation concerning the lgan secured heraby. Borrower hareby assigns tc Lendear all unesarned premiums on
any such policy. and agr4es that any and alt unexpired insurance shall inure 1o the banafit of, and pass to, the purchaser of the pmportyw
conveyed at any sailg he!Z P oraunder pursuant to the loreciasure of this Mortgage. (o !

{4) Lile, Health or Acc’ der t Insurance. If Borrower shall maintain life, accident ar health insurance and Lender shafi be the owner or &
hotder of any policy of such inas arce as further security hereunder, Landar may alact to pay any premiuma therean as to which Borrower
shali be tn default, and any airaur’ so paid may be secured hereaby.

{5) Taxes and Other Sums D4e. o pay, satisty and discharge: {a) at ieast ten (10) days beforg delinquency, all genarai and apacisl
Taxes altecting such property. (b} wh.ar due. all spacial assasamants tar public improvements;: (c) on demand of Lendar bt In no event later §
than the date such amounta become d»< (1) all encumbrances, charges and Liens, with intersat, on Ty, orlfq part mmat wieh
are, or appear ia Lencer ta be prior ta. o:r sursrior hereto; (2) all costs, fesx and expenses of thia Mottg-q:op. i
(3] fees or charges for any stalement rega dir g *~e obligation secured hereby in any amount demanded by Landnr nm to ex v Hgie~
wnum amount allowsed by law therefor at the L+ when such request is made; (4) such other charges as the Lender may geem reasonable for
services rendered by Lender and furnished a\ the roguast of Borrower or any successor in intesest to Barrowaer, (5) i such propertyinciudes.:
a leasehold estate, alt payments and obligations equ red of the Barrower or hig Buccessor in intsreat undar thg tarme of the Imetrumestor
instrumenta creating such leasehoid: and (6) all sayments and monatary cbiigaticns required of the owner uch property underany . ¥
declaration of covenants ar conditiorig ar restrictions pe taining to such property or ary modificetion thereof. Bomower fail tcmdu;,, o
any such payment, L ender without contesting the vail2 o or amaount, may elect to make or advancs sush payrmant, togethar wii Imfm *
onpenses. lees or charges relating thereto. Borrowaer agries to aotify Lendar immediately upon recsipt by Borrower of notice of any .. 8
increase in the assessed value of such property. Borrowe: a7 raas ta notlfy Lender snd appropriate taxing authoritiss immecistely upon fhe:
happening ot any event which does ar may affecl the value o/ such property, the amount or basis of such property, orth-anhbﬂﬂrM—
exemption ta which Borrowar 1s or may be entitied

Inthe event ol the pasaage of any le w deducting from the vaiu & of r2ai praperty tor the purposes of tanation any ien tiverson, Or thang
in any way the laws for the taxation of riortgages or debits securest by martigages for state or fosal purposss, orthe manner of the col
of any such taxes including. but not timited to, the postponemeant of the payment of all or iy part of any reat O parsonal property taee,
aa to affect this Mortgage, the holder of thiz Mortgage and of the obiig .cona which it sscurss ahall have the right to daclare the pﬂﬁulpul- ‘
sum and the interest due on a date to be specified by not less than AL ~ay 2 written notice to be given to Borrower by Lender, 3
however, that such giection shall e inetfactive if Borrowar is permitted by aw 1o pay the whole of such tex in addition 1o all other peymants. - -
requirad hereunder and if, prior to such specified date, does pay such tax ans g ines ta pay any such tax when hereafter levisd or assssad . -
against such property, and such agreemeant shall constitute & mofificatior. of this Mongegde .

{6) fmpounds. To pay to Lender, if Lender ghalt 30 requeust, in addition i iy other plymm- required harsunder, monthly advance -
installments, as astimated by Lender, lor taxes assessmants, insurance pramiumy,, groundg renta or pthar ohilgations securad by vy
Morigage {hereinatter in thia paragraph referred 1o as “such abligationsa”) for the p ineose of establishing a fund 19 insure paymont whee
due, or before delinquency, of ary or al of such obligations requited to be paid as 10 s.h praperty. It the amoums pald 10 Lender unger the
provisions of this peragraph are inautficient to discharge the obligations of Borrowsr tu 1.0y such obligatione de the same dbepome dug or
delinquent, Borrower shali pay to Lender, upon ita demand, such edditional sums necessa v oo dischargs Sarrower's obligationto such
obligations. Alt monias peid to Lendsr under this paragraph may be intermingled with otha mr aies of Lender and shah riot bearinterest, .
except as required by taw. L ander may pay such obligations whethar befare or after thay becc.n 3 gue and payable. in the svent of & detault
in the payment of 2any monies due on the indebtedneass secured hereby, datauit of any oblige’ion secured heraby, or defauit in the
parformance of any of the covenants and chligations of this Mortgage, then any bgignce remaliitg from moniee paid Lender under the:
provisions of this paragraph may, at the option of Lendar, be apptied 1o tha payment of princlpai Inte-ost or ather obligstions sscured.
hereby in lleu of being applied to any of the purposes for which the impound account is estatllshed. Le der will maks uuch- rmnsnf
impounda a3 are required by law. :

(7) Condemnstion and Injury to Property. All suma due, paid or payable to Borrower or any successor n ' ilereat to Borrower ulluch )
property, whether by way of jJudgment, setllament or ctherwise: (a) for injury or damage to such property; o« (F; in connection with any conw

. dempation for public usa or injury to such property, or any part itherecf, are hersby assigned and ehall be pald to '« i der. Al cayssa ol attion -
of or belanging to Barrower, whether accrued bafare or after the gate of this Mortgage, tor damags or Injury tc such proparty, or any it
thereaot, or in connaction with thatransaction financed in whale or In part by the tunds loaned 1o Bofrower by Lend - 1 r in connection with: - .
or affecting sald praparty or any part theraot, including causes af action arising in tort or contract and causes of action for fraud or conoamt-
mant of materiat fact. are heraby assigned lo Lander, and the proceeds thersof shall be pald to Lender who, sfler Getucting therefrom alifts -
enpenses, including reascneble atiorneyva’ fees, may apply such proceeds to tha sums secured by this Mortgsge brioany deficlency under
thia Mortgage ar may releasa any monies 3o received by it or any part thereoi, as Lender may slecl Lender may at ite option appear in and
prosecule in ite own nsme eny action of proceeding to snforce any such causs of ection and may make any compromise o sattianient -
thereof. Borrower agrees to axecute any further assicnments and other instruments as from time (o time may be necessary Lo eHactuahe -
the foregoing provisions and as Lender shall request

(3) Disposition of the Procesds of any {nsurance Poticy, Condemnation or other Ascovery. The amount received by Lender
pursuant to this Mortgage under any fire or other insurance policy, in connaction with any condemnation lor public use of or injury to such -
property. for injury of damage® to such property or in connection with tha transsction inanced by the (oan secured harsby, ai the option of
Lender may be appfied by Lender to any indebtadness secured hareby and in such order as Lender may deisrmins or, without reducing the
indebledness secuied hereby, may be used to repiace. restore, or reconstruct such proparty to a condltion u!mnryio Lender or mky be
released to Borrower, or any such amount may bae apportioned and allocated in any manner to any one o more of such usea NG such
appiication, use or release shall cure or waive any default or notice of detault hereunder or invalidate any act dons pursuant 1o such notios,

(9) Litigatian. Borrower shall detend this trust in any action or procsecing nurporting (o aftect sach property whather or not (t effects
the iien heraof. purposrting to affect the lien hereof and shall flle and prosecute all necessary claima and actions to pravent or recover for
any camege to or destruction of such property, and Lander is hersby authorized without obligation so to do, 1o prosscute or defend any
such action, whether brought by or against Borrower or Lerder, or with or without ault, to exercige or anforce any oihar right, remedy. or
power available or conferred harsunder. whether or not judgment be entered in any action or procesding; and Lendsr may sppenr or
intervene in any action or proceeding, and ratain-counaalihsiein, and take such action therein, as either may De deemad NECABINTY oF
advisabls, and may settle, compromisa or paythe sartia or any othariclaims and, in so doing, may expend and advance such sums of money
as eithar may deem necessary. Whether or nat Borrower 80 aPppaarsor dgliends, Borrower on domand shall pay afl costs arcd sxpanses of
Lender, incliding costs of avidence of title, in any such aotion er in which Lender may appesr by virtue of being made & pecty
defendant or otherwise, and irrespective or whethar the nlergst r in such praperty or el respective righls or powere hersunder
may ba affected by such action, inciuding, but neft firnited to, Ly action for the congemnation of partition of such property arnd &by sult
brought by Lender to forec'oae this M

{10} Loan on Leasehoid Estate. [ such propenty includes a lsasshoid estate. Borower agrees 1o comply with 2l of the terms, conditions,
and provisions of the instrument or instruments creating such lsasehoid Borrower aisa agfeas not to amend. change, of modify kis
lepsshold intarest, or tha terms on which he has such leasehold interest. or to aghee 10 do 50, without the written conasnt of Lerder baing
first cutainod.

2cta
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