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EMICAL BANK, N. h;. C/0 CFC
377 EAST BU!"I‘BRFIEH@ RD., #L75
LOMBARD, ILLINOIS 601448 . .
’ ' 1997 00 0 02 g7578196

BOX 333 ~TH

[Spwee Above This Line For Recording Data)

MORTGAGE

..
THIS MORTGAGE ("Security instrument”) is given on AUGUST 6th 1992 , :
The morgagor it ROSA*eiy ALEXANOER AND ALEX ALEXANDER | HUSBAND AND WIFE

("Bomrower"). This Security {nstrument is given to

CHEMICAL BANK, N. A.

which is organized and existing under thetaws of  THE UNITED STATES OF AMERICA . and whose address |q
C/0 CHEMICAL MORTGAGE COMM2AY, P.0. BOX 16688, COLUMBUS, OH 43216

{"Lender”). Borrower owes Lender the principal suim of

ONE HUNDRED THIRTEEN THOUSAND TWQ JUNDRED FIFTY AND 96/108
Dollar, (US. $  113250.84 ). This dobd 34 evidenced by Borrower's note dated the same date as this Security
Instrument {“Note™, whivh provides for monthly payinents.with the full debt, it not puid eariier. due and payable on

SEPTEMBRER 1 2887 . This Securiy lstrwnent secures to Lender:  (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensiois 2ad modifications of the Note; (b) the payment ol all ather
sums, with interest, advanced under parsgraph 7 to prozect the secvatvoof this Security Instrumeny; and (c) the performance of
Borrower’s covenants and agreetments under this Security Instrument-anc. the Note, For this purpose, Borrower duoes hereby
morguge, grant end convey 10 Lender the fullowing described propenty lecived in

COCK County, Ninois:

LOT 1@ IN BLOCK 1 IN OLIVER SALINGER AND COMPANY'S TUIRD K{MBALL BOULEVARD

ADDITION TO NORTH EDGEWATER BEING A SUBDIVISION OF THAT #RT OF THE WEST HALF

OF THE WEST OF THE NORTH EAST QUARTER OF SECTION 2, TOWNSYir 4@ NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN, SOUTH OF INDIAN BUUNDARY LINE, IN

COOK COUNTY, ILLINOIS. PERMANENT TAX #13-82-213-824

which has the address of 6832 N DRAKE
| Strect)

Hhinois 611659 (“Pro Address”);
{Zlp Coute | perty

ILLINGIS- Single Family - Pennle Mae/Freddis Mac UNIFORM INSTRUMENT Form 14 €90 (puge ! of 6 pages]

TEM e (o Grows Lokes Husines Torus, lne.
To Order Calt: T-AN0-S30-00%) [ FAX BIS-TU1-1131
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applicable faw may specify for reinstaiement) before sale of the Property pursuani to any power of sale contuined in this
Security Instrument; or (£} entry of a judgment enforcing this Security Instrament. Those condifions are that Bomower: (a)
pays Lender all sumns which then would be due under this Securily Instrument and the Nete as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} tukes such action as Lender may reasonably
require to assure that the '.=n of this Security Instrument, Lender rights in the Property and Berrower's obligation to pay the
sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully tfective as if no acceleration had occurred. However, this
right 10 reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be gold one or more times without prior notice ¢ Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrament. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Bormower will be given written notice of the change in zaccordance with paragraph 4 above and applicable faw. The notice
will state the namie and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any 0%t information reguired by applicable law.

10. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances 2o or in the Pioperty.  Borrower shall not do, nor altow anyonie else to do, anything affecting the
Property that is in violatiorof any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storuge on the Property « smea!l quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to mainteneace of the Property.

Borrower shall promptly give i.ender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency er private party involving the Property and any Hazardous Substance or Environmentai
Law of which Borrower has acwal kowledge,  If Borrower Jeams, or is notified by any govermmental or reguiatory
authority. that any removal or other remzdianon of any Hazsrdous Substance affecting the Propenty is necessary, Borrower
shall promeplly take atl necessary remedial actisasan accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Supstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the followiag substances: gasoline, kerosene, other flammable or toxic petrolesm products, toxic
pesticides and herbicides, volatite solvents, materizes containing asbestos or formaldehyde, and radivactive materials.  As
usedd in this paragraph 20, "Environmental Law" means {zderal laws and laws of the jurisdiction where the Propenty is located
that relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendzr further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration vuder paragraph 17
unless applicable law provides stherwise). The notice shall speciy: 'a) the default; (b) the action reguired to cure the
default; (c) 2 dale, not less than 30 days from the date the notice {3 Ziven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date soeoilied in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicint procieding and sale of the Property. The notice
shatl further inform Borrower of the right to reinstate afler acceleration snd the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower '¢ peceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option Zaay require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrumemt by judicial proceeding. Lender shall be entitied to coliect all expenses inculr2d in pursuing the remedies
provided in this paragraph 21, including. but net limited to, reasonable attorneys’ fees aid c25is of title evidence.

22. Release. Upon peyment of all sums secured by this Securily Instrument, iendes sha.l _rejease this Securily
Instrument without charge to Rommower. Berrower shatl pay any recordation costs.

23, Waiver of Homestead. Borrower waives atl right of homestead exemption in the Propeny.

' 96168526

Yorm 314 89 ipcye S of 6 pages)
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combernmation or viher tking of any part of the Propeny, or for conve y.mw i diev of mmi-'mna!um are herehy assipned and
shadl be paid ta Lender,

In the event of o wotad wking of the Propeny, the poceeds shadf be pplicd 6 the sums secured by this Security
instrument, whetler or net then due, with any excess paid v Borrower. In the ovent o) & pantia) taking of the Property in
whictt ihe tatr rmackel value of the Property immediately betore the takimg is equal 1o or greater than the amount of the sums
securead by this Secunity Instrument imediatety before the wking, unless Borrower and Lemder oflierwise agree in writing,
the sus secured by this Secunty Instrument shall de weduced by the amount of the proceeds muhiplicd by the following
fraction: (at the total amount of the sums seeured immediately before the taking., divided by th) the Tair market vahse of the
Propeety immediately before the taking,  Any balance shall be pard 10 Borrower,  In the event of o partial twking of the
Property m which the fair market value ol the Propeny immedisiely before the takiag is less than the amount of the sums
secured immediately befure the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
wiberwise provides, the proceeds shall be applicd to the sums secured by this Security nstrument whether or not the sums are
then doe,

It the Property is abandoned by Borrower, or af, after notive by Lender to Borrower thae the coemnor offers 10 make
ap awand o settde a i for dacages, Borrower Lails to respond 1o Lerder withias 30 diys atler the dake the notice 15 given,
Lender s authoriscd o collect and apply the procecds, at ids eption, either to restoration or repair of the Propeny or to the
suns secuted by i Security Instrument, whether or not then due.

Unless Lerder st Borrower otherwise agree in writing, any application of proceeds 1o principad shafl not exiend or
postpone the due dareof/che monthly pasimenis reteored win paragraphs 1 and 2 or change the amount of such payments,

Ii. Borroseer N2t Feleased; Forbearance By Lender Net u Waiver.  Exteusion ot the time for payment or
modification ol smontizabivi w0 the swms seeured by this Security Instrument granted by Lender o any siecessor in interest
of Borrower shail not operate/o Clease the habahty of ihe ariginat Borrower or Borrowers successors v inlerest, Lender
shall not be reguired (o commenes procecdings against any suecessar i interest or refuse 10 extend tme for payment or
otherwise medidy amortization o the seas secored by this Secnr Hy Tnstrument by reason of any demand made by the original
Borrower or Borrower's suecessars intinterist. Any forbearaace by Lender in exercisiig any right or remedy shall ot be o
watver of or preclude the excictse of 2oy righ)coremedy.

12, Successors apd Assigns Bound: .Iuinl and Neveral Liability; Co-signers. The covenants and agreements of this
Securivy Instrunens shall bind and benefit the sucoessors and assigns of Lender and Borrower, subject 10 the provisions of
peragrapht 17, Botrowers covemums ard agreenicpis shall be joint and several, Any Borrower whe co-signs this Security
lustrutnent but does not execute he Nower {a) s cossgimg this Security Instrument only to mongage, grant and convey tha
Borrower’s interest in the Propecty under the tenms of this Seevrity Instearment: (hiis got personally obligated 1o pay the sums
sectied by s Security Instrumient, and () agrees that Leguder and any other Borrower may agree w extend, modity, forbear
or make any accommodations with regard w0 the terms o ibis Security Instrument or the Note withowt that Borrowers
conseit.

13, Loun Charges. 1 the loan seeured by shis Security ostrament is subject 10 o law which sets maxium loan
chwrges, and that law is finally interpreted so that the imerest or other 2o charges colleeted or 10 be callected in connection
with the lean exveed the permitied limits. then: tad any such loan charge d2l e reduced by the amount necessary 1o reduce
the cliarge to the permitted limit and (b any supw already collected rom Borawer which exceeded permitted limits will be
refunded to Borrower. Lender iy choow to make this refund by eeducing the prineinal owed ueder the Note or by making a
direct payment 1o Borrower, 1t a refund reduces pancipal, the reduction will be eseied as @ partial prepayonent without any
prepayment chisrge under the Note,

1. Notices, Aoy nutice 1o Borower provided tor in this Sceuriiy Instrument »mal! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another miethod. The nativeshall be directed 1o the Propernty
Address ar any other adidress Borrower desigaates by ootice to Lender,  Any notice to Lerder shall be given by first class
mauil e Lenders address stated hevenr ar any other address Lender desigmates by nolice to Borroveer, ' Any notice provided for
in this Sceurity Enstrument shialt be deenied o have been given fo Borrower or Lender when-gion.as provided in this
paragraph,

k5. Governing Loaw; Severability, This Sccurity Instrument shall be governed by federal luw and the law of the
Jurisdiction in which the Property is located. In the evert that any provision or clause of this Security Instranynt or the Note
conflicts with applicable law, such conflick shall not affect other provisions of this Security Instrument or the Note which can
be given effect withowt the conflicting. provision  To this ead the provisicns of this Security Instrsment and the Note are
declared to be severable,

16. Horrower's Copy. Bocrower shidl be given one conformed copy of ihe Note and of this Security Instivnent,

17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any interest in
it is sold or transterred {or il a beoeficial inerest in Borrower is sold ar trusferred amd Barrower is not a natural person)
without Lender's prior written consent, Lender may, at its opiion, ‘equire numediate pe yment in full of all sums sceured by
this Security Instrument. However, this option shatl not be exercised by Lender if exercise is prohibited by federal aw as of
the dase of this Seeurily lnstrument,

IF Lemder exercises ths oprion, Lender shail give Borrower notice of aceelerstion. The notice shall provide a period of
ot kess than 30 days from the dae the notive is delivered or mailed within which Borrower must pay ali sums secured by this
Security Instrument.  If Borrower fails 1 pay these sums prior o tie expiration of this period, Lender may invoke any
remedics permiitied by this Security Instrument without further notice or demand on Barmower.

8. Borrower's Right to Reinstate. 1f Borrower meets cenain conditions, Borrower shall have the right to have
enforcemend of this Secunty Instrument discontinued at any tisne prier to the earlicr of: {a} 5 days [or such ather period as

)

Sk Furoby - Fannle MaeFreddie Mac  NIFORM INSTRUMENT - Uaiforn Coscrants %98 e 4069 naoen)
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