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E. Restrictions on TrlnthanJnd umc:n&EmEe L@J Aolﬂ\anQEwXIy. keeping the Praemises free from

substantial financing liens, and/or aliowing Morigages 10 raise the inlerest rale and to coliact asaumption lees, Maortgagor agraees that

any sale, conveyane:. further encumbrance or ther transier of titie 10 the Premisas, or any interest inerein (whelher voluntary or by

operation of law) withcut the Monqagee's prior written consen, shall ba an Event of Default hereunder.

For the putposes cf this paragraph E and without limiting the generality of the furegoing, tha occurrence at any ime of any of the
following events, without Mortgagee's prior wrillen consent, shall be deemad to be an unpermitted ransfer of title tothe Premises and
tharefore an Evont of Default heteunder:

(i) any sale, conveyanscs, assignment, or other transler of, or the mongage, pledge, or grant of a security interest in, ali or any partofthe
legai and/or squithble Ltle to the Premises including, without limitation, all or any partof the beneficial intarest of a rustee Mortgagor;
of

(i) any sale, conveyance, assignment, or athet transfer of, or tha mortgage, pledge. or grant of a security interastin, any shares of siock

of & corporate Martgagor, & corporation: which is the beneficiary af a lrusteg Morlpagor; of

(i) mny sale, conveyance, assignment, or other ransfer of, or the moﬂgage plecge, or grant of a security interest in, any general
partnership intere st of a partnership Morigagor or a partnership beneficiary of a rustee Morigage, a parine ship which is a4 general
panner in a parinarship Mortgagor. a partnership which is a ?ene«al pariner in a paitnership beneficiary of a trusiee Mortgagor, &
parinership which is the owner of subistantially all of the capital stock of any corporation described in paragraph 1(E]lii) above, or any
other parinership naving an interest, whather dirsct or indirect, in Morgagor; or

{iv} i Mortgagor, banoficiary or any other perzcn shail modify, amend, terminate, dissolve or in any ativar way alter iIs trust, corporate of
pannership existiznce of fall from good atanding or convey, ransfer, distribute, lease or otherwise dispose of all or substantialiy all of
its property, assels of business.

Any such sale transler, assignment, conveyance, lease, lien, piedge, morigage, hypothecation or any other emcumbrance or
alienation or conlract or agreement to do any of the foreguing shail be nuill and void and af no force or effect, bul the atempted
making therect ~hxall, at the option of the Morgagee, constitute an Event of Default hareunder. Any consent by the Mongagee, or any
waiver of an F ra~* of Defaull, under this paragraph 1(E) shall not constitute 2 consent 1o, of waivert of any right, rameady or power o!
the M upon & subsequent Event of ault under this paragraph 1{E}L

2. MORGAGEE'S PAXORMANCE OF DEFAULTED ACTS. In casa of default herein, Morigagee may, but need nat, al any time
subject to the provisions (f tis Mortgage. make any payrment or perform any act herain required of Mm?agor in any form and manner
denmed expedient by Moipegs, and Mortgagee may, but need not, make full or partial payments O Principal or interast on prior
ancumbrances, it any, and i o=se, diacharge, compromise, of seitle any tax lien or ather prior ar junior lign or title or claim thereof, or
recasm from any 1ax sale or torf sy re allecting the Premises or conlest any tax or assessment. All monias paid or incurred in connection
therawith, inciuding altornays’ fees an any other 1 1onies advanced by Morgagee to protect the Premises and the lien hereot, shallbe so
much additionsl Indebledhess securs.d iereby, and shall become immediately due and payable by Mortgagor to Morigages without notice
and wilh interast therean at the Delaull Saie as defined harain. inaction of Moripagee shall never be considered as a waiver of any nght
aceruing 10 it on account of any defaull on t=< pan of the Mortgagor.

3. EMINENT DOMAIN. So long as any 0r.ic of the principat balancs evidenced by the Mortgage Note remains unpaid, any and all
awards haretotore or heraafier made or fo be made to1he present and all subsequent owners of the Premises, by any governmental or other
lawiul auharty ior taking, by condemnaton of e/ mnant domain, of the whole or any part of the Pramises or any improvement iocated
thereon, or any easament theren of appurteran: therato (including any award from the United States Government at any time after the
allowanca of the claim therefor, the ascertainnient G ¥ amount thereof and the issuance of the warrant for payment thereof), are hereby
assigred by Mortgagor 10 Mortgagee, 1o the extent of Lie unnaid indebtsdness evidenced by the Morigage Note, which award Mortgagee is
nhareby authorized lo ?lve appropriate receims and acquidar.czs therator, and subject to the lerms of paragraph 24 hareot, Mortgagee shall
anply the proceeds of such award as a credit upen any purt’».af the indebledness secured hereby or, at its opticn, permit the same to be
used to repair and restors the improvements in the same manner as set forth in paragraph 24 hereof with regard to insurance proceeds
received subsequent to a fire or piher casualty to the Premisas. Mortgagor shall give Morgages immediate notice of the actual of
threatened commencement ol any such proceedings under comndemnation of eminent domain, affecting all or any pan ol the said Pramises
or any easamant therein or appurtenances thareof, including severanve and censequential damage and change in grade of streets, and
will dehver to Mongages copias of any and all papers served in connasuan with any such procsedings. Martgagor shall make, execute and
deliver to Mortgagee, at any time or times upon request, tree, clear and discharged of any encumbrances of any kind whatsoever, any and
all further assignments and’/or instruments deemad necessary by Martgap se ‘or the purpose of vaiidly and sufficiontly assigning affgwards
I accordance with and subject 1o the provisions hereof, and other compans 4tion heratofore and hereafter 1o ba mage 10 Morigagor for any
taking, either permanent of temporary, under any such proceeding. Noiwithiste nding anything aforesaid to the contrary, Mortgagor shail
have the sole authority to conduct the defense of any condemnation or emi=_al domain proceeding and {so long as the amouni of any
condemnation or eminent domain award exceeds the unpaid principal balence evidrince d by the Mortgage Note) the sole authority to agree
to andsor accept the amounts, terms, and conditions of any and all condemnation or errinent domain awards.

4. (A] ACKNOWLEDGEMENT OF DEBTY. Mortgagor shall fumish, from time 1o time . within thirty {30) days after Morigagee’'s request, a
writlen statement of the amount dus upon this Mortgage and whether any alleged oflso)s or defenses exist against the indebtedness
secured by this Mortgage
(B) Furnishing of Finenciai Statements to Mortgagee. Morgagor covanants and agrroc-that it will keep and maintain books and

records of account in which full, true and correct entries shail be made of ail deatings and {ran=actions relative to the Premises, which

books and records of account shall, at reasonable times and on reasonable notice. ba openic the inspection ot the Mortgagee and its
accountants and cther duly authorized rspresentatives. Such bocks of racord and account shuitbe oot and maintainad in accordance
with the generally accepled accounting grinciples consistently applied.

{C} Mongagns covenants and agrees upon Mortgagee's request 1o fumish o the Mortgagee. within »ins v (20) days following tha end of
every fiscal year applicabie to the oparation of the improvements on the Premises, a copy of 8 re.ori ol tha operalions of the
improvements on the Premises for the year then ended. to be certified by a general partner of the chic tirancial officer of Mortgagor,
satisfactory 1o the Mongagee, including a balance sheet and supporting schedules and containing a detai’ ad statement ofincoma and
expenaes. Each such certificate to each such annual report shall certily thal the centifying parly examu@ such records as were
deemed neceassary for such cenification and that those statements are true and cofrect and complete.

5. ILLEGAIITY GF TERMS MEREOF. Nothing herein or in the Morigage Note contained nor any transaction related therelo shall be
construed or shall so oparate either presently or prospectively, (a}torequira Mort?agor 1o pay inlerest at a rale greater than is now lawful in
such case to contract for, but shall require payment of interast only to the extent of such lawlul rate; or {b) to require Mortgagor to make any
payment or do any act contrary {0 taw, and if any clause and provision herein contained shall olherwise so operate to invalidate this
Morigage. in whole of in part, then such clause or clauses and provisions only shall be heid for naught as though not herain conlained and
the reme:‘inder of this Mortgage shall remain oparative and In full force and etfect. and Morigagee shall be given areasonable time to correct
any such error.

5. SUBRGCGATION. In the event the proceeds of the loan made by the Martgagee to the Morigagor, ar any part thereo, or any amount
paid out or advanced by the Mongagee, be used diractly or indiractly to pay off, discharge, or satisty, in whole or in part, any prior lien or
encumbrance upen the Premises or any part thereof, then the Marigagee shall be subrogated to such other lien or encumbrance andtoany
additional security hald by the holder thereal and shali have the benelit of the priority of all of same.

7. EXECUTION OF SECURITY AGREEMENT AND FINANCING STATEMENT. Morigagor, within five (5} days after request by mail,
shall execute, acknowiadge, and deliver to Morgagee a Security Agreement, Financing Stalamen, or ather simifar security instruman, in
form satisfactory to the Morigagee, and reasonably satislactory to Maortgagar and conforming to the terms hereof covering all praperty of
any kind whalsoever ownad by the Morigagor, which, in the sols opinion of Mortgagee, is essential to the operalion of the Premises and
concerhing which there may be any doub! as 1o whether the title to same has bean conveyed by or 8 security interesttherain perfacted by
this Martgage under the laws of the Stata of Hiinois and will further execute, acknowiedge, and deliver any financing statement, affidavit,
continuation statement or cerlificate, ar other documents as Morgagee may request in order to perfact, preserve, maintain, continue, and
axtend the security instrument. Mortgagor further agrees 1o pay Mortgagae, on demand, all casis and expenses incurred by Marigagae in
conneciion with the raccrding, filing, and refiling of any such document. This instrument is intended by the parties to be, and shall be
construed as. a secutily agreement, as that term is defined and used in Article 9 of the iilinois Uniform Cammercial Code, as amended. and
shaltgrant to the Mortgagee a security interest in that portion of the premises with respectio which a security interasi can be gramed under
Auticie Dot the Hinois LI~ %o Commaercial Code, s amended, which secunty interast shall also inciude a security interastin the personalty
described in Exhibit 3 attached hereto and made a part hecgal, 2 securdy indecgst in all other tangibie and intangible personal property,
inchuding withaut limitation, 10 the extent of the Morgagor's present or luture interest, all licenses, pevimits and general intangities now or
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and a security interest in the preceeds of alt insurance pofticies now or heregfier or any part of such

8. MORTGAGEE'S PAYMENT OF GOVERNMENTAL, MUNICIPAL OR OTHER CHARQGES OR LIENS. Hpon tha occusirencs of an
Event ot Default hereunder Morigagee is hereby authorized subject to the terme of and provisions of this Mortgage, 10 make OF Sdvence, in
the place and stead of the Mortgagor, any payment relating to taxes, assessmonts, water rales, sewsr rentais, and omier or
municical charges, fines, impositions, or liens asserted against the Premisas and may do so 8 1o any bill, stetement, or astimate
procured form the appropriate public office without inguiry into the accuracy of the bill, statlement. or estimate or ino the validity of any tax,
assessment, sala, forfeiture, tax lien, or title or claim thereof, and the Morigagee is further authonzed 10 maike or advence in the place and
stead of the Morigagor any payment relating 10 any apparent or threatened adverse titte. lien, statement of len, encumbrance, claim, of
charge; or payment otherwise relating to any other purpose hareain and hereby authonized but not enumeraied in this paragraph, and may
do so whenever, in its reasonable judgment and discretion, such advance or advances shall ssom necessary or desirable to protect the full
security intended 10 be created by this instrument, and, provided turthar, that in conner tion with any such ogdvence, Morgages, in #s option,
may ard is hereby authorized o obtain a continuation repert of title or title insurance policy prepared by a Hie insurance company of

agee’s choosing.

De?a!l su;t;t advancerggand indeblednass authorized by this paragraph shall be repayabile by Mortgagor upon demand with imerest at the

ult Q.
9. STAMP TAX; EFFECT OF CHANGES IN LAW REGARDING TAXATION.

{A) I, by the laws of the United States of America or of any slate or subdivigion thereol having jurisdiction gver the Morigagor, aty tax is due
or becomes due in respect of the issuance of the Marigage Note, the Morigagor covenants and agrees 10 pay such tax in the manner
required by 2ny such law. The Marntgagor further covenants o reimiburse the Mortgagee for any sums which Mortgages may axpend by
reason of tre imposition of any tax on the issuance of the Mortgage Note.

[B) In the event of the enactment, after this date, of any [aw of the state in which the Premises are located daduating from the value of the
iand for the purpose of taxation any lien therean, or impoasing upon the Mongagee the payment of the whole or any pant of the taxes or
assessments or ¢’ares or liens herein required to be paid by Mortgagor, or changing in any way the laws relating o the taxation of
rmortgagaes or deuts secured by mortgages or the Mortgagee's intarest in the Premises, or the manner of collection of taxes, so as to
affsct this mortgage 7ir ine debt secured hereby or the holder theredt, then, and in any such event. the Morigagor, upon gemand by the
Moﬂg::?ee. shall pay 4uch taxes or assessment or reimburse the Martgages therefor, provided however, that if in the opinion of
counsel for the Mongagoe (1 T might be untawfui o require Mortgagor to make such payment; of (i) the making of such payment might
rasult in the imposition ot uMe. <t beyond the maximum amount permitted by law; than and in any such event, the Mortgagee may alect,
by notice in writing given 1o th e ¥V ortgagor, to dectare all of the Indeblednass to ba and become dus and payabie sty {60) deys rom the

Y PURPOSE OF LO

10. OF LOAN. ar,or las advised by ils beneficiary(ies) f Morigagor ig a land trust, if such i3 the Case) rapresanis,
understands and agrees that the obligatior s secured hereby constitute a business loan as definaed in this paragraph,. Tiis Morgage Noleie
an exempt transaction under the Truth-in-Lerding Act, 15. U.S.C,, paragraph 1601 ei. sey. and this Morgage Noto and this Morigage whach
it aecured thereby ara to ba construed and Jov er~ed by the taws of the State of [Hinois and that the entir prooeads of the MORGage Nole
ghall be used for business as definur it paragraph 8404 Sec. 4(cj. Chap. 17 of the lllinvis Ravisgd Siatutes.

11. MORTGAGEE'S RIGHT OF INSPECTION. 712 Morigagee and any persons authorized by the Mortgagea shail have the right 10
entar upon and inspect the Pramises at ail reason( ble Lines; and #, al any hme atter default by the Mortgagor in the performance of any of
the terms, covenants, Of provisions of this Mortgage <7 .o Morigage Note or the Loan Documaents, the Managerment or maintenancs of the
Premises shaill be determined by the Mortgagee to Lie unsatisfactory, the Mortgagor shall empiloy for the duration of sich defeull, as
managing agaent of the Premises, any person from tim¢ to time designated by the Morigagee and Mongagor shall be liable for any
i o f8e.

12. REPRESENTATIONS AND WARRAMTIES. Moriguc o hereby represents {and it the Preimises are vested in a land trusl, the
beneficiary(ias) hereinatier named, by directing Morilgagor to eyscL'e and deliver this Morigage and by joining in the execution of s
Mcm?mihe best of their knowledge represent(s) and warrar I{s}] 10 Martgagee as of the daie hereof and as of afl dates herestier that:

(al hip.Mortgagor owns the sntire Pramises and no persur oy antity, other than Mortgagor and the Mortgagee has any inlarest
{direct or indirec!, collateral or otherwise) {(other than the lessee s 'sr.3ehoid interust) in the Premises;

(b} Use of Mortgage Proceede. Morngagor inlends to utitize, and i'a vilizing, the procsads of the indeblednase evidenced by the
Morigage Nate and sacured hereby for its business puarposes;

{c) Untrue Statements. Mortgagor has not mads 2ny untrue statemen? o’ talse disclosure ta Martigagee 1o induce i to issue its
Commitment Lattar with respect to its financial status or ability to regay tVie ‘ndeblednsess or periorm the cavenants contained in the
Loan Documents spectfied in the Mortgage Note, or omitted 1o siate a mat 2l fact necessary 10 make statemants made or mallefs
disclosed to Mortgages, in light of the circumstances unter which said staleme ds \vere made of matiers disctosad, not misleading;

{d} Default Under Agreements. Martgagor is not in defaull under any agreement 'o witizh it is a party, the offect of which wili materially
and adversaly affect performance by Moartgagor of its abligations pursuant 1o ano ar contempiated by the terms and provieions of the:
aforesaid Commitment Letter, the Mortgage Nate, or any of the Loan Documents 2.9 ein specified, and the consummadon of the
fransaction|s) heren and thergin contemplated. and compliance with the termns hereot an/ tvireof will not viciale any prasently aisting
appiicable order, writ, injuriction, or decree of any courl or governmental depa:tmert, cony -ssin, bureau, agency, O instrumentaiity,
and will not confiict with, be inconsistent witly, or result in any breach of any of the lerms, :owsnanis, conditions, or provisions of. or
congitute a default under any articles, by-laws, partnership agreement, indenture. mortgage, Jeed of trusi, instrumant, document,
agreement or contract to which Mortgagor may be bound; and
Proceedings and Insursnce. Morigagor is not involved, or io the best of its knowtedge, is notthrea ane 1o be involved in, any actions,
suits, or procesdings affecting them or the Pramises before any court or governmeanial, adminiaivat so regulatory. adjudicaling, or
arbitrational body or agency of any kind which is not covered by insurance, and which wili materially a¥2c serformance by Morigagor
of itz obligations pursuam to this Mortgage. the Morigage Note, or the Loan Documenis speci:ied thera:

th mm?r Ouly Organized. Morigagor has been duly organized and is in good standing under #w faws of the State of

S . has legal authority to bind Mortgagor; that this Mortgage, Mortgage Note (and any ol L .n Documernts) are
valid and entorceable in accordance with their terms;

(g} Condition af Pramises. The buildings are in high quality physical order, repair and condition, are structurafty sound and wind and
water tight, and al! plumbing, etectrical. heating, ventilation, air conditioning, elevatos and other mechanicat systems and equipment are
in good operating order, repair and condition,

(r} Taxes. Mortgagor has filed all fecteral, state, county, and municipal income tax returns required fo have been filed by it and has paid all
taxes which have become due pursuant to such returns or pursuant to any assessments received Ly it, and Mortgagor does notknow |
of any basis for additional asgsessment in respect of such taxes, "

{i) Litigation. There is not now pending against or affecting Mongagor. Beneficrary or any Guarantor of the Morigage Nole or the ¢,
Premises nor. to the knowledge of Mortgagor, is there threatened, any action, suil or proceceding atiaw or in equity or by of before any (O
administrative agency which if adversely determined would materialty impair of affectthe financial condition or oparation of Mortgagor, &2
Beneficiary, or any Guarantor of the Mortgage Note or the Premises. "

(i} Existing Leases. Al existing leases affecting the Premises are in full torce and effect and neither Lessor nor Lassee are in default bk
thereunder and no lessee has any claim for any deduction or setoff against ant and all leases coMain suberdination provisions
requiring lessees to subordinate their leasehold interast to this Mortgage, and all Leases arg valid and enforceable in accordance with
their tenms;

(k) Permits and Approvais. All permits, cenificates, approvals and licenses re-wired for or in connection with the ownership, use,
occupancy or enjoyment of the Premises or in connection with the organizatior axistence, and condurt of tha business of Morngagor
have been duly and validly 1ssued and are and shall at all tmes be in full force and effect:

{Y Zoning. The Premises are duly and validly zoned as io permit the current use >ccupancy and aperation of the Premises and such
zoning is final and unconditiona! and in full force and effect. and no attacks ¢ ‘e panding or threatened with respect thereto. The
Prerises comply with the reguirements, standards and hmitations sel torth in ' 2 applicable zoning ordinance and other applicable
ordmances in all parbcutars including but not iimited to, bulk, density, height, cha. acter, cimension, location and parking restrictions or

PrOVISIONs;
{m} Uthities. Al wiility services necessary and sufficient for the full use. occupancy and operation of the Premises are available o and
curnantly servicing the Prerises without the necessty of any off-34¢ snravements Of further connection costs




{C} Martgagee s Right of POQL!JSIMQO EEEtIOQLA le dagthl, unde ;rav'rsions of this Mortgage. the

Mortgague has a right 10 institute foreclosure proceedings whether or not the entire principal sum secured hersby is declared to be

immediately due as aforesaid, or whather before or after the institution of legal proceadings to foreclose the lien hereof, or betore ot

after sale thareunder, forthwith upon demand of Mortgagee, Mortgagor shail surrender to Mortgagee, and Morigagea shalt be entitied
tn take aclua: possession of the Premises or any part thereof, personally or by its agen! or altorneys, as Jor condition broken and

Mortgagee, in its discretion may enter upon and take and maintain possession of all or any parf of said Promisas, together with all

documents, books, records, papers, and accounts of the Mortgagor or the then owner of the Premises refafing thereto, and may

exclude the Morlgagor, its agents or servams, whofly therefrom, and may. in its own name as Morigagese and under the powers hersin
granted:

{i} hold, operate, manage and control the Premises and conductthe business, if any thereof, either personaily or by its agents, and with
full power to use such measures, isgal or equitatle, as in its discration or in the discretion of it successors or assigns may be
deemed proper or nacessary 1o eniorce the payment or security of the avails, rents, issues, and profits of the Promisys including
actions for recovery of rent, actions in forcible detainer, and actions in distress for rent, hereby granting full power and authority to
exercisa seach and every of the rights, privilegas, and powers herein granied at any and all imes hereattar, without notice to the
Morigagor;

{ii) cancel or terminate any lease or sublease or management agreement for any cause or on any ground which would entitle
Mongagor to cancel the same;

{iil} extend or modify any then existing leass(s) or management agreement{s] and make new lease(s) or management agreement(s},
which extensions, modification, and now lease(s) or management agreement(s) may provide for terms to expire, or for options lo
axtend or ranaw tarms lo expire, beyond the maturity date of the indebtedness hereunder and the issvance of a deed or deedsio a
purchaser or purchasers at a foreclosure sale, it bsin%eunderstood and agreed that any such lease{s) and management
a%reoment(s} and the options of olher such provisions ta 6e contained therein, shall be binding upon Merigagor and all persons
whose intarests i1 the Premises are subject 10 the fien hereof and shall also be birding upon the purchasar or purchasers at any
foreclosure sp'e. rotwithgtanding any redemption from sale, discharge or the mortgage indebtedness, salisfactory ol any
fareclosure decrea, o issuance of any cartificate of sale or deed o any purchaser,

{iv] make all necassary orproper repairs, decorations, renewals, raplacements, alterations, additions, betterments, and improvements
to the Pramisas as t) Martigagee may seem judicious. to insure and reinsure the Premises and al! risks incidental to Mortgagee's
possassion, operation raa managemaent thereof, and to receive all avails, remts, issues and profits.

(D} Morigegee’s Determinailze-of Priority of Payments. Any avails, renls, issues, and profits of the Premises received by the
Modgagee after having taken [ossession of the Pramises, or pursuant o any assignment thereof to the Mortgagee under the
provisians of this Mortgage or of 4nv separale security documents or instruments shall be applied in paymani of or on account of the
foliowing, in such order as the Mo rgugee (or in case of a receivership, as the Court} may determine:

{i} tothe paymen! of the operation e’zenses of the Premises, which shall include reasenable compensation to the Mortgagee or the
receiver and its agent or agents, if maragement of the Premises has been delegated to an agert or agents, and shatl also include
lease commissions and other compeoss e and expenses of seeking and procuring tenants and entering inta leases, established
claims far damagaes, if any, and premiunrs on insurance hereinabove authorized;

(ii} tothe payment of 1axes, special assessmen’s, and waler taxes now due or which may hereafter become due on the Premises, or
which may become a llen prior to the lien 01 this Mongage:

{ii) to the payment of ail repairs and replacemenite; of gaid Premises and of placing said property in such congition as will, in the
judgment of the Mortgagee or receiver, make it rearlty rentable;

{iv) to the payment of any indebledness secured herely 1r any deficiency which may result from any foreclosure suit;

v} any averpius or 1emaining funds to the Mortgagor, e’ cuccessars or assigns, as their righls may appear.

{E) Appointment of Receiver. Upon or at any time afler the filino of any complaint to foreclosure this Morigage, the Court may, upon
application, appoini a receiver of the Pramises. Such appointr ent may be made elther before or afler sale upon appropriate notice as
provided by taw and withoul regard to the Solvency or insolven y, althe time of application for such receiver, of the person of persons, if
any, liable for the payment of the indebtedness secured hareby ard withoutregard to the then value of the Premises. and without bond
being required of the applicant. Such receiver shail have the power:u ' ake possession, control, and care ofthe Premises andto collect
the rants, issues, and projits of 1he Premises during the pendency of suin foreclosure suit, and, in the case of a sale and a deficiency,
during the full statutory pariod of redempiion (provided that the period of “ed amplion has not been waived by the Mortgagor), as well as
during any further times when the Morigagor. its hairs, administrators, exe.u’ars, successors, or the assigns, except for the intervention
of such receiver, woukd be entitted 1o collect such remts, issues, and profits, an 4 2l other powers which may be necessary or are useful
in such cases for the protection, possession, control, managemaent, and op 2. ation of the Premises during the whole of said period, to
oxtend or modify any then new lease{s} or management agreemenifs), and to mak @ ne » leasc{s) or managemen agreementis), which
exiensions, modiications, and new leasels) or management agreemeni(s) may providre for larms to expire, or for aptions to lease(s} o
extend or renew terims to axpire, beyond the maturity date of the indebtedneass hereunrie~ it being understood and agreed thatany such
lease(s] and management agreemant{s) and the options cr other such provisions 15 Y a contained therein, shall be binding upon
Mortgagor and all peraons whose interests in the Promises are subjectto the lien hereor 2.d :.pon the purchaser or purchasers at any
forectosure sale, notwithstanding any redemplion from sale, discharge of the morigage invc iioziness, satisfaction of any forsclosure
decraa or issuance of any certificate ol sale or deed o any purchaser.
Application of Procesds of Foreclosure Sutt. The proceads of any foraciosure sale of the Fremises shall be distributed in the
following order of priority: FIRST, on account of ail costs and expenses incident to the ferecloswre prorcadings, including all such items
&8 ara mentioned in paragraph (B) hereof. SECOND, all other items which, under the terms hereot con titute secured indebtedness
additional to that evidenced by the Morigago Note, with interest thereon atthe Detault Rate; THIRD, ailzir Ginal and interast {calculate
date the Defauit Aate] remaining unpaid on the Mongage Note; and FOURTH, ary overplus 10 Mongagao: . it sUccessofs of assigns, as
their righis may appear.
Reacision ! ar Fsiture to Exercise. The failure of the Morigagee to exercise the aplion for acceleration ol malwity and/or foreclosure
following any Evenl of Delaull as aforesaid, or 10 exercise any ather option granted o the Mortgagee hereuncar in any ong or more
instances, or the acceplance by Mortgagee of partial paymenis hereunder, shali not constilute a waiver of any such Evant of Default nor
exiend or aff. ct any cure period, if any, but such option shatl remain continuzously in force. Acceleration of maturity, once claimad
hereunder by Mortgagee, may, at the ogplion of Morigagee, be rescinded by writtan acknowledgment o that effect by the Mortgagee and
shall not affect the Mortgagese's righl 1o accelerate the maturity for any future Event of Befault.

{H) Sale of Separats Parcels, Right of Mortgagee ta Purchase. in tha event of any foreclosure sale of said Premises, the sams may be
sold in one or more parcels. Morigages may be the purchaser at any loreclosure sale of the Premises of any pan thereol.

(i) Waiver of Statutory Rights. Mongagar shall not and will not {nor shall any beneficiary of Mortgagor} apply lor or avail ilseli of any
appraisement. vahiation, stay, extension or exemption laws or any so-called "Moratorium Laws”, now existing or herealier enacted, in
order 1o prevent or hinder the enforcement of foreclosure of the lien of this Mortgage, but hereby waives the tenafit of such laws. 1D
Mortgagor, for Hsalf and all whe may claim through or under it, inchuding its benaficiary, waives any and all right to have the property and " s
estates comprising the Premises marshaled upon any foreclosure of the lien hereof and agreas that any court having jurisdiction tot?
foreclose such lien may order the Premises sold as an entirely. %

IN THE EVENT OF THE COMMENCEMENT OF A JUDICIAL PROCEEDING TO FORECLOSL THIS MORTGAGE, MORTGAGOR 3

DOES HEREBY EXPRESSLY WAIVE ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR DECHEE‘-

OR FORECLOSURE OF THIS MORYIGAGE ON BEHALF OF MORTGAGOR, AND EACH AND EVERY PERSONIT MAY LEGALL‘/:

BIND ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY AFTEH THE DATE OF THE EXECUTION OF THIS

MORTGAGE AND ON BEHALF OF ALL OTHER PERSONS TO THE EXTENT PERMITTED BY THE APPLICABI.E PRCVISIONS OF

THE STATUTES AND LAWS OF THE STATE OF ILLINO'S, AND FOR ALL THAT IT MAY LEGALLY BIND WHO ACQUIRE ANY

INTERESTINORTITLE TO THE MOFTGAGED PREMISES SUBSEQUENT TO THE DATE HEREQOF, AGREES THAT WHEN SALE

IS MAD UNDER ANY DECREE OF FORECLOSURE OF THIS MORTGAGE, UPON CONFIRMATION OF SUCH SALE, THE

SHERIFF OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED, OR OTHER OFFICER MAKING SUCH SALE, OR HIS

SUCCESSOR tN OFFICE, SHALL BE AND IS5 AUTHORIZED WMMEDIATELY TO EXECUTE AND DELIVER TO THE PURCHASER

AT SUCH SALE. A DEED CONVEYING THE PROPERTY, SHOWING THE AMOUNT PAID THEREFOR, OR IF PURCHASED BY

THE PERSON IN WHCSE FAVOR THE ORODER OF DECREE IS ENTERED. THE AMOUNT OF HIS BID THEREFOR.

THE MORTGAGOR FURTHER HEREBY WAIVES AND RELEASES ALL RIGHTS UNDER AND BY VIRTUE OF THE

HOMESTEAD EXEMPTION LAWS OF THE STATE OF ILLINOIS AND ALL RIGHT TQ RETAIN POSSESSION OF SAID

{F

—
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(0} Hazardous Waste, Etc. That the premises are free of any asbestos and the premises have not boeen used for the purpoke of storing.
disposal of reatmentol hazardaus substances or hazardaus v:aste, and thera has been no surface or subsurfaca Contamination due
to the storing, disposat or treatment of any hazardous substances, hazardous wasles of ragulaled subsiances as those terms arg
defined in the Comprehansive Enviconmental Responsa, Liability and Compensation Act, 42 U.S.C. 3601 el seq, the Resaurce
Conservation and Hecovery Act, 42 U.S.C. 6901 6l seq.. and the Environmental Protection Act, lll, Rev. Stat. 1885 (supp. 1966 and
1987 ch. 111-1/2 par. 1161 of seq. and neither Mongagor nor any and all previous owners of the real estate have received any
notification of any asserted present of past failura 1o comply with any such environmental protection laws or any niles or reguiations
adopted pursuant thereto. Morigagor shali immediately notity Morigagee of any notice or threatenad action from any governmenial
agency or fram any tenant under a lease of any portion of the premises of a failure to comply with any such environmantal protection
laws and with any rules or regulations adopted pursuant thereto.

13. DEFAULT AND FORECL RE

(A} Events of Default and Remedies. The foliowing shall constitute an Event of Defaull under this Morigage:

(i] Failure to Provide iInsursncs. Any lailure 10 provide the insurance specified in paragraphs HCHi) and 1CHi hareln;

(i} Default in Payment of Principal or Interest. Any default in the payment of principal and/or interest under the Morigage Note
securec herety which default or tailura remains uncuted for a period of 1en (10) days; or

(i) Default in Performance of Convenants or Conditions. Any defauit in the performanca or observance of any «ather term,
covenant, or condition in this Morigage, of in any other instrumsnt now or hereatter evidencing or secwing said indebledness which
default confinuas for thirty {30} days.:

{ivi Voluntary Bankrupicy Procesdingas. ifthe Mongagor, any Beneficiary or any Guaranior of the Mortgage Naote shail file a petition
in voluntary bankruptcy or under Chapter 7 ar Chapler 11 of the Federal Bankrupicy Code ¢r any similar law, stale ot lederal,
whaether now o hereafar existing, which action is not dismissed within thirty (30) days; or

(v} Admission af insoivency. if the Mortgagos, any Baneficiary or any Guarantor of tha Mortgage Note shall file an answe admitling
:insolvency or ir abs ity to pay their deblts or fail to obtain a vacation of stay of involuntary proceedings within thirty (30} days aher the

ling thereof. ar

{(vi} Adjudication of ankruptcy. if the Mortgagor, any Beneficiary or any Guarantor of tha Nota sha!l be adjudicated &
bankrupt, of a truste e or a receiver shall be appointed for the Morigagor, any Beneficiary or any Guaranior of the Morigage Nole
which appointment iz nii ralinquished within thirty {30) days for all or any portion of the Framises or ite o their property in any
involuntary proceedio 4s. .o

{vii) Involuntary P ing s../\ny court shall have taken jurisdiction of aif or ary portion of the Premises or the proparty of the

, ahy Beneficiary or'ay: Guarantor of the Mongage Nole, in any invol proceading for recrganization, dissolution,
liquidation, or winding up oi the Mortgagor, any Beneficiary or any Guaranior of the Nole, and such lrusteas of recaiver
shall not be discharged or suchi jursdiction relinquished or vacalted or stayad on appeal or otherwise stayed within tha thirty (30}
days after appointment; of

fviii) Assignmen) tor Benefit of Creditirs The Mortgagor, any Beneficiary or any Guarantor of the Morigage Note shaif make an
assignment for the benefit of creditors, o saall admit in wriling its of their insolvency o shail consant ta the appointment of & receiver
or frustee or hquidator of all or any ot ive Premises, or

{ix) Truth or Faisity of Warrenties. The untr th ot falsity of any of tha watranties contained harain, of the Collateral Assignment of
{ oase(s) and Rent(s} given io secure the pa;ment of the Mortgage Note:

{x] Foreciosure of Other Liens. If the halder of € ju’ior o senior mortgage of other ken on the Premises (without hereby implying
Mortgagee's consent to any such junior or senic/ moartgage or other lien) declaras a default or instilules foreciasure or olfer
proceadings for the enforcement of s remedies t.cieunder,

{xi} Dmmage or Destruction. if the Premises or any iniiterial part thereof is demolished, destroyed or damaged by any cause
whatsoever and the 108s is not adequately covered by isurance actually collected and Mostgagor fails o deposit with the
Modgagee the deficiency upon wriften request,

(xii} Absndonment. if the premises shail be abandoned.

(xili} Defauit Under Other indsbtecness. if the Mortgagor, any Lenafciary of the guarantor of the Morigage Nole shall be in dela
under any other indebledness, obiigation, Loan Documents, commitniam letier or any liability as evidenced to the Morigages,

(xiv)] Materisl Adverss Change. if there occurs, in the judgment of trig laurigagee, a material advarse changs in the nat assets of
financiat condition of the Martgagor, any Baneticiary or any Guaranior of 119 Mongaﬁo Note as reflected on any updatad financial
statement{s) or as disclosed by an audit required by Mortgagee, comua ed to such party’'s net assets or financial condition as
reflected on the financial stalernent(s) submitted to Mortgagee as of tha <'zie hereot;

{xv} Faisa Representation. if any reprasentation or wasranty made by Morigagor, any Beneficiary or any Guaranior of the Morigage
Nots or others in, undar of pursuant 1o the Loan Documents shall be lalse or mit leadn g in any ragpact on of at any time after the date
when mada or if any inaccuracy shall exist in any of the financial statements, ops: @' ina information or other information furnished to
Mortgagee in connection with the Loan Documents;

(xvi) Fallure 1o Nolity Mortgagee of Defauit or Faise Repressntation. It Mongagor «ny Beneficiary or any Guarantor of the
Morigage Note shall fail 1o notify Mortgagee in writing as soon as it shail be prac’’~=ble 10 do $0 upon learning that any
representation of warranty made by Mortgagor, any Beneliciary or any Guaranior of the Mongage Note 1o Morigages is false or
misleading in any material respect or upon leaming of the occurrance of any evant which with the passage of time ar the giving ot
nohce or both would constitute an Event of Default under the Loan Documents;

{xvii) Failure to Obtain Mortgagee's Consent to Transfer or Financing. it Mortgagor ar any party( as} s 9t fosth in this Mostgage shall
make any unpermitted transfer or financing in violation hereof,

xvii) Judgment, Levy or Attachment. if any final judgman! tor the payment of money in excess of Five Tos (wand Doltars ($5,000.00)
shall be rendered against Mortgagor, any Beneficiary or any Guarantor of the Mortgage Note or if any wiit stachment, levy. citation,
lien, or distress warrant shatl be issued against the Premises or any par therect of inlerest therein,

(xix) inability to Pay iImpositions and Other Debts. if Mortgagor shall fail to pay any of ihe Impositions when Zv, or if Mort shall
suffer or parmit any other accounts payable in connection with the Premises to become pas! due, of if Mongm, any iary or
any Guarantor of the Mortgage Note shall generally fail or be unabie io pay its debts as they come due, of | adrnit in writing 1s
inabiiity 10 pay its debts as they bacome due, or shall make a general assignment o the benefit of crediors;

(xx} Other Indebtedness. If Mortgagor, any Beneficiary or any Guarartor of the Mor'gage Note shall default in the due and
performance of any covenants, corxditions, warranties, representations, or other obligation, including, without limitation, the
repayment of indebtedness, under any documents of instruments avidencing or securing any other indebiednees owed to
Mortgagee and shall fail o cure such defaull within the applicable cure or grace period, i any,

(xxi} Default under Leases. if Morigagor. any Beneficiary or any Guarantor of the Mortgage Note defaults under any Lesse.

Upon the occurrence of an Event of Default, the entire ndebtedness secured hereby, including, but not limied o, principal and
accrued interest shall, at the option of the Mortgagee and without demand or notice © Morgagor, becoms immediately due and
payable with interest accruing therealter on the unpaid principal balance of the Morigage Note at the Delault Rate (25 herelnafter
defined] and. thereupon. or at any time after the occurrence of any such Event of Defauit, the @e may procesd io foreciose
this Mortgage by judicia! proceedings according to the statulas in such case provided, and any faillure to exercise said opion shal
not constitute a waiver of the right o exercise the same at any cther time.

{B) Expanse of Litigetion. in any sulf to foreclose the hen on this Mortgage or enforce any other remedy of the Mortgages under this
Mortgage, the Mortgage Note, or any other document givento sscure the indebtedness represented by the Morigage Note, there shall
be allowed and included as additional indebtedness in the jixdigment or decree, all expenditures and expanes which may bo paid of
incurred by or on behalf ot Morigagee for reasonable altorneys’ lees, appraisers’ fees, outlays for documentary and expert evidence,
sterographers’ charges, publication Costs, survey costs and cost (which may be estimated as to items to be exponded aiter entry ofthe
decres), of procuring ait abstracts ottitle, title searches and sxaminations, ttie insurance policies, and similar daia and assurances with
respect o tile as Morngageemaydeemreasonamynecessaryeahenoprosecmusuchsuﬂonommmﬁdersmanymmich
may e had pursuant o such decree, the trua condition of the title to or value of the Premises. Al expenditures and sxpenses of the
nmureinthisparagraphmernimed.andsuchexpansesmhesasmayboimunedmmaprmotsaidPremiaeswlhe
maintenance of the fien ot this Mortgage, including the feas of any attorney affecting this Mortgaga, the feote ar the Premiaes,
o¢ in preparation for the commencement of defense of any procesding or threatenaed Sult or procesding. shal immediately due and
payabie Dy Mongagor, with reerest thereon o w Dottt Rate

YN
FT T sesm ik




MORTGAGED PHOPERWII@IAE QG@RE%VENANTS, AGREEMENTS OR

PROVISIONS HEREIN CON

(J) Default Rate. The term “"Default Rate” shall be the prime rate plus SiX (6%) percent (P + 6). Tha term prime rate means the prime
commercial rate of the Morgagee, such rate being changed from ime lo time as established or announced by Mortgagee. Prime does
not inean the lowest interest rate offered b Moﬂga%ee from time to time.

14. ASSIGNMENT OF RENTS, ISSUES AHB PROFITS. Mortgagor hereby assigns and transfers to Morigagee all the rents, issues and
prefis of the Premises and heraby gives to and confers upon Mostgagee the right. power, and authority 1o coltect such rents, issues and
profits. Morigagor irevocably appoints Mortgagee its true and lawful altorney-in-fact, atthe option of Morigagee at any time and from time to
time, after the occurrence of an Event of Delault and after Notice and the expiration of any applicable grace period, to demand, receive and
anforce paymaent, to give receipts, releases and satisfactions, and ta suse, in the name of Mortgagor or Mortgagae, for all such rents, issues
and profits and apply the sama to the indebledness secured herehy; provided, howaver, that Mortgagor shatl have the right to enter inio
leases for the Premises al rents not less than tha going rate lor comparabie space in the same community, coltect such rents, issues and
profits {but net more than two months in advancs, including any security deposits) prior 1o or at any time there is not an Event of Default under
this Mortgage or Ihe Mortgage Nota. The Assignment of the rents, issues and profits of the Pramisas in this paragraph is irMended to be an
absolute assignment from Mor;gagor to Mortgagee and not marely the passing of a security interast. Tha rents, issues and profits are
:vereby assigned absoiutely by Mortgagor 1o Mortgagee contingent only upon the occurrence of an Event of Delauit under any of the Loan
NSiruments.

15. COLLECTONUPON DEFAULT. Upon any Event of Delault, Mortgagee may, at any time without notice, either in person, by agent or
by a receiver appointed by a court, and without ragardto the adequacy of any security for the indebtedness hereby sacured, enter upon and
take possession of the Premies, or any parl thereof, in its own name use for or otherwise cailect such rents, issues, and profits, including
those past due and unpaid, and apply the same, less costs and expenses of operation and collection, inciuding reascnable attorneys’ feas,
upon any indebtednass secured hereby, and in such order as Marigages may deturmine, The collection of such rents, issues and profils, or
the entering upon and taking possession of the Premises, or the application the-sof as aforesald, shall not cure or waive any default or
notice of default hereunder or invalidate any act done in response to such default or pursuant to such nolice of default.

16. ASSIGNMENT 7+ .EASES. Mortgagor heraby assigns and transfers to Morigages as additional security for the payment of the
Indebtedness hereby securad, all presem and luture leases upon all or any part of the Pramises and to execute and dsliver, atthe request of
Mgngaaee. all such funths ¢ gssurances and assignments in the Premises as Morlgagee shall from time to time reasonably require.

17. RIGHTS AND REMILOIES ARE CUMULATIVE. Al rights and remecies herein provided are cumulative and the holder of the
Mortgage Note secured hersly and of avery other obligation secured hereby may recover judgment hereon, issue execution therefor, and
resort to avery other right or reiney availabie atlaw or in equity, without first exhausting and without affecting or impairing the security of any
right afforded by this Mortgaga.

13. GIVING NOTICE. Any nilicaor demands which aither party herelo may desire or be required to give to the other party, shallba in
wriling and shall be hand delivered orinailed by certifiad mail, return receipt requested, addrassed to such other party at the address,
hereinabove or hereinafter settorth, or at'si'ch other adaress as sither party hereto may, from time to time, by notice in writing, designate to
the other party. as a place for service oiniotice_All such notices and demands which are mailed shall be effectively given two (2] business
days after the date u* post marking All such :gbzes and demands which are hand delivered shall be effectively given on the date of such
delivery. in case no nother addrass has besise specified, notices and demands hereunder shall be sent to the following address:

To Moﬂaam- Affiliated Banl, 3044 Pzze Street, Franklin Park, Illinois 60131

opy

With A To: Gerald M. Petacque, 13 West Jackson Boulevard, Chicage, I1linois 60604

I,a§alle National Truat, N/A.,successor trustee to
To Monnager F25alle %qg_&l lﬁég‘_’m:tee under Trust Neos. 117174, 117257, 117052 & 117051
datza June 1, 1992, . ta Strus’ . Chicage, ITlineis
With A Copy To: nc&

19. TIME IS OF THE ESSEMNCE. K is specifically agreed that tm: is of the essence of this Mortgage. The waiver of the options or
chiigations secured hereby shall not at any lime therealier be huid to be abandonment of such righis. Except as otherwisae specifically
required, notice of the axercise of any option granted to the Mortgages nerein, or in the Mortgage Note secured hereby is not required to ba

given.

20. COMMITMENT LETTER. The indabted)iegs evidenced by the Mo to.o2 Note and secured hereby has been extended to Mortgagor
by Mortgagea pursuant 1o the terms of #48HMthent Letter wates ), issued by Mongagee and subsequently
accepte?o 8s salforth in such commitment. All terms and conditions of such Corimitment Letter are incorporated herain by reference as it

Iy set forth.

51. COVENANTS TO AUN WITH THE LAHD. All the covenants hereof shai run w#h the land.

22. CAPTIONS. The caplions and headings of various para?raphs ara for conven anci: only, and are not to ba construed as defining or
timiting in any way the scope or intent of tha provisions therect.

23. CONSYRUCTON. Martgagor does heraby acknowledge that sll negotiations rele.a: « ‘o the loan evidenced by the Morigage Note,
this Mortgage, and all other documents and instruments securing the Mortgage Nate, teok'p’ace in the State of llinois. Morigagor &and
Morigagee {by making the loan evidenced by the Mortgage Note] do hereby agree that the vcitgage Nole, this Morigage and alt other
documents securing the Mo e Note shall be construed and enforced according to the lava vl Zne State of Hinois.

24, APPLICATION OF URANCE PROCEEDS AND EMINENT DOMAIN AWARDS.

{A} In the avenl of any such loss or damage to the Premises, as described in paragraph 1{C){i) }'a.e0l, Mortgagor shall give immediate
notice to Morigagee, and lhe Mortgagae is authorized (a) o seftle and adjust any claim under irsuiance policylien) which insure
against auch risks or (b} to allow Morigagor o agree with the insurance company or companiss on the /.mount to be paid in regard to
suchioss. In eithar case, Mortgagee is authorized to collect and receipt for any such money and Mortgaye~. ir authorized to execute the

rools ot ipss on behalf of Mortgagor, the insurance proceads aftar deducting therefrom any sxpenses ir.cir. redi in the collection thereof
gncluding the fees of an adjuster) may at the option of tha Morigagee be applied as follows: (i} as a creu!* voon any portion of the
indebtedness secured heroby; or (i} to reimburse Mortgagor for rapairing or restoring the improvements_provided that Martgagor
comiplies with each ofthe provisions specified in paragraph 24(8)(i} through 24(BJiil) hereof, in which avant the w0 tgagese shalinotbe
obliged to see to the proper application thereof nor shall the amount 8o released or usad for restoration be demned a payment on the
indebtedness secured hereby.

(B} Inthe event that Mortgages slects to make the proceeds of insurance available for the restoration of the improvements so damaged, no
disbursement thereot shall occur unlass Martgagor Is in campliance with each of the following conditions:

{i} No Event of Defauit shait then exist under any of the terms, covenants and conditions of the Morigage Note, this Morigage, or any
other documents or instruments eviclencing or securing the Mortgage Nole;

li} Morgagee shall first be given satisfactory proof that such improvements have been tuliy restored or that by the expanditure of the
proceeds of insurance, and any sums deposited by Mortgagor pursuant {o the terms of subparagraph {iii) hereof, will be fully
restored, free and clear of mechanic's and materiaimen's liens, except for liens for which adequate provisions is made pursuantto
paragraph 1{D) hereof, within six (6] months from the date of such loss or damage;

(iii} Inthe avent such proceeds shall be insufficient to restore Ihe improvements, Mortgagor shalt deposit promplly with Mortgagee funds
which, together with the insurance proceeds, would be sufficient to restore the improvements.

(€] The excess of the insurance proceeds abave the amount necessary to complate any necessary restoralion shaki, after comptetion of
the repair and resioration, be applied as a credit upon any portion, as selected by Morigagee, of the indebledness secured harsby, but
the funds reisased by Morigagee for restoration shall in no event be deemed a payment of the indebtedness sacured hereby.

(D) In the svent Morigagee shall alect 10 permil the Mortgagor lo use such proceeds for the rastoring of the improvements or in the gvent
Morigagese shail elect to permit Mortgagor to use such proceeds for the restoring of the improvements, such proceeds shall be made
avai'able, from time to time, upon Mortgagee being furnished with satisfactory evidence of the estimated cost of such restoration and
with architect’s cenificates, partial or final waivers of lien, as the case may be, contractors’ sworn statemenits, and it the estimated cost
of the work exceads ten (10%) perceni of the original principal amount of the indebledness secured heraeby, with all plans and
specifications for such rebuilding or resioration as Morligagee may reasonably require and approve. No payment made prior to the final
completion of the work shall exceed ninaty [90%) percent of the value of the work performed, from time to time, and at all imes the
undishursed balance of said proceeds remaining in the hands of the Mortgagen shall be at least sufficien! to pay for the cost of the
comphetion of the work, free and clear of a0y lieas. in the avent of foreciosure of thes Mortgage. or othes transer of ttte 10 the Premises in
extinguishment ol the indebtedness secured hereby, alf nght, kife, and interest of the Mortgagor, in and o any iNsurance pohcies then in

~
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(2} In the event that Morigagee alects to make available to the Mortgagor the proceeds of any award tor eminant domain to restore any
improvements on the Premises, no disbursement thereof shall occur unless Mortgagor is in complance with eech of the following

condition: .

{i} No Event of Defautt shal then exist under any of the tarms, covenants, and conditions of the Mortgage Note, this Mortgage, or any
other documents or instruments avidencing or securing the Mortgage Note;

(i} Mortgagee shallfirst be given satisfactory proof that such improvemaerts have been fully restored or that by the expanditure of such
award and any such sums deposited with Morigagee pursuant to the terms of subparagraph {ili] hereof, will be fuily restored, lres
and ciear of all mechanic’'s and materialmen’s liens, except for liens for which adequate provision i made pursuam to paragraph
1(D} hereof, within six (6) months from the date of such taking;

{i#}} In the evenl such award shall ba insufficient to restore the improvements, Mortgagor shall deposit promptly with Mortgagee funds
which, iogether with the award proceeds, would be sufficient 10 restore the improvesments;

{iv) The remal income o be derived fram the improverments, subsequent to such taking by sminent domain, shall not adversaly affect
the Mortgagor's ability to pay the indebtedness evidenced by the Mortgage Note;

{v} The disbursement of the award will ba made accarding to those provisions of paragraph 24 which relate to the disbursement of
:‘;humni?d pfmocaeds for repair and restoration of the impravements and the conditions precedent to be satisfied br- the Morigagor

ith reg erato;

{vi} The excass of the proceeds of the award, above the amount necessary fo complete such restoration, shall be applied as a credit
upon any portion, as salected by Mongagee, of the indubledness secured herebry, but the proceeds of the award released by
%ﬁ for rastoration shall, in no event, be deemsad a payment of the indebledness secured hateby.

25. RLY D RECORDING CHARGES AND TAXES. Mongagor will pay al! fiting, registration, recording and search and information
fees, and ail axpenses incident to the execution and acknowledgrnent of this Morigage aru! all other documents securing the Mortgege
Note and all federal, s county and municipal taxes, other taxes, duties, imposts, assessments and charges arsing ou! of or in connection
with the execution, uerty, filing, recording or egistration of the Mortgage MNole, this Morigage and all other doctiments securing the

Notae and alt aragnments thereof,

28. -JOINDER UF rENANT. After an Event of Default, Morigagee shall have the right and option to commence a civil sction 1o
foreclose the lien on this Moryr2e and to oblain an order or judgment of foreclosure and sass sublectto the Figivs of any tenant or snants of
the Premises. The failure to % in #.nv tanani o tenants of the Premise as party defendant or defendants in any such civit action of the faliure
of any such order of judgment 1c\r=close their rights shall not be asserted by the Mortgagor as a delenss in any civil action instituted to
collact the indebtedness securec her sy, or any part thereof or any deficiancy remaining unpaid after toreclosure and sale of the Pramises,
any statute or rula of law at any time exsting to the confrary notwithstanding.

27. BINDING ON SUCCESSORS AANP ASSIGNS. Withoul expanding the liability of any guarantor coitained in any instrument of
Guaranty exacuted in connection heszwith, this Martgage and all pravisions haraof shall extend and be birding upon Moartgagor and all
persons claiming under or through Mortgagr, and the word “montgagar” when used hereir, shall include all such persons and all persons
liable for the payment of the indsblednoss or-n:. part thereof, whether or not such persons shall have execuled tha Note or this
Mortgage. The word “mongagee” when usad nerei=, shall include the successors and assigns of the Morfgagee named herein and the
holder or holders, from tima 1o time, of the Mortgage Not : secured hereby. Whenever used, the singular number shall include the plural, and
the plura! the singuiar. and the vse of any gender chall include all Y

28. INSURANCE UPON FORECLOSURE. in casé ot in insured loss after foreclosure proceedings have been instituled, the procesds
of any insurance policies, if not appiied in rebuilding o ruepring the buildings or improvements, shall be used to pay the amount due in
accordance with any decree of toreclosure and any ba'200z shatl be pad as the coun may direct in the case of lorectosura of this
Mortgage, the court, i #8 decree, may provide thal the deClee crediior may cauee a now [o8s clause to be attached to sach casually
insurance policy making the proceeds payable (o decree credidors:and any such forecineuse decrea may further provide thal incase ofone
or more redemption under said decree, each successive rede nplo. may cause the proceding loss clause sttached to sach casuaty
insurance policy 1o be cancelled and a new loss clause 10 be attac) .o 2:3reto, making the proceeds thersunder payabie to such redempior.
In the event of forecicsure sale, Morigagee is authorized. without the co.went of Morigagor, ic asgign any and ail insurance policies 1o the
purchaser ai the sale, or tn take such other sleps as Mortgagee may dee’:: 87visable to cause the interest of such purchaser to bi prolecied

any of the said insurznce policies.

29. ATTORNEY'S FEES. Morgagor shall pay for Morigagee's attomey’s 625, coste, and expenses for negotiations, preparation of,
drafing of Morigage and other loan docurnents including but not limited to aavice (eceived by Morigagee kom Morngagee's atomays from
time to ime arising cut of this Mortgage and other loan documents.

30. OTHER CONTRACTS. The Mortgagor hereby assigns 1o the Mongagee as i us security for the indebtécness sacurad h \
meMongagor'simarestinauagmemants.cmracb(kmudmgcmmmmakmvsmedmmmwm ,
licansas and permits affecting the premises. Suck assignment shall not be consiruel % a congant by the o any agreement,
contract license o permit So assigned, of o impose upon the Mortgagee any abligatiorar. vrith respect tharela. Mortgagor ehall not
cancal or amend any of the agreements. contracts, icenses and permits hereby aseignex (m.¢ parmit any of the same 10 terminate i thay
are necessary or desirable for the operation of the premises) without first obtaining, on sach uccasion, the peior written approval of the
Morigagee. This paragraph shall not be applicabie to any agreement, contract, license of permi that lerminates if itis assighed without the
consent of any party thereto {othar than Mortgagor) or issuer thersof, uniess such consent has been oviained or this Morigage ia ratified by
such party or issuer; nor shall this paragraph be construed as a present assignment ¢! any conlraci, ' cense, os permitthat the Morgagor is
roquire't__iut_:‘!ulaw to hotd in order to cperate the mortgaged premises for the purpose intended.

31. RE ADVANCES. Upon request of Morigagor, Mortgagee, at Morigagee's option, 50 L7048 this Moﬂ&ags secures the
indebtedness hekd by Morigagee, may make hiure advances 1o Morigagor subject 1o the following further oo Jitions that:

A) All the advances must be made on or before twenty (20) years from the date of this Morgage,
B) That at no tima shall the principal amount of the indcbtedness secured by this Morigege nol including auinr, a'vancaed in accordance

herawith to protect the security of the Mortgage exceed the original amount of the Morigage Note (U.S. $3237°,500.00
C} Such future advances with imerest thereon shall be secured by this Mortgaga when avidenced by Mortgage Now(s} staling that said
Mortgage Note(s| are secured heraby. Such Mortgage Nodais) may be in the form ot a2 Demand GRID Mortgage Note(s};
D) That such subsequent advances shall have the same priority over liens, encumbrances. and other matters as advances secured by
this Morigage as of the Dafto of this Mortgage;
€} Such future advances constitute “Revolving Credit” as defined in Sec. 4.1 af Ch. 17 Para. 6405 of the ii. Rev. Sial.
IN WITNESS WHERECGF, Morigagor has caused these presents 1o be signed the day and year first above writien.
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Land Trust Mortgagor

EXCULPATION

This instrument is executed by Morigagor, not personally, but solely as Trustes as aforesaid. inthe exercise of the power and
autharity conferred upon and vestedin itas such Trustes. Alkthe terms, provisions. stipulations, covenants, and conditions o be
performed by Mortgagor are undartaken by its solely as Trustee as aforesaid, and not individually, and no personatfiabikity shall
be asserted or enforceable against Mortgagor by reason of anything contained in said instrument, or in any previously executed
dgocument whether or not axecuted by said Mortgagor either individually or as Trustee as aforesaid. relating to the subject matter
of the foregoing agreemant, all such personal liability, if any, being expressly waived by every person now or hereafter claiming

any nght or security hereunder.
IN WITNESS WHEREOF, this Morigage has been duly executed the day and year first above written.

This Morigage is exacuted by the unde-signed, not personally, but solely as Trusiee as aforesaid, in the exercise of the power
and authority conferred upon and vaested in it as such Trustee, and insofar as said Trustee is concerned, 1s payable only out of
the Trusl astate which in part is securing the paymant hereol and through the enforcement of the pravisions of any cther
coltateral from time\1 tme securing payment heraol. No personal liability shail be asserted or be enfcrceable against the
undersigned, as Trustee hecause or in reéspact of this Mortgage or the making, issue ortranster therao!, all such fiability of saig

Trustae, il any. being explavsly waived in any manner.
N.A.,successor trustee to

LaSalle Nati 1L T t
PUETE fasatie Mational Bank

as Trustee under Trust Agreémenl aéted

June 1, 1992 e

and known as Trust No$. 117174, 1172

and not personaky 117651

hs Vise Presfdent
) ] ——
ATTEST: |[SEAL)
ey
Y
o MO d Kaca .
¥: i —
Name: Nancy A. ftack o )
Thile: Asst Secretary iz
<
[N )
T2
o
~o
“n
.”"_3
~3
P —

"‘—f%:‘ 1197

57, 117052 and
17

THZEATES
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JOINDER BY THE BENEFICIARIES

LaSalle National frust, N.A.,succegsor truste?_ to
The undersigned beneficiaries (the “"Beneficiaries”), o LaSalle National Bank, as Trustee under Trust Neos.

117174, 117257, 117052 and 117051 & not personally under Trust Agresment

dated __June 1. 1992 , haraby axecuts this Mortgage and Security Agreement for the purpose of joining herein,
making the assignments, grants of security interests, transfers and conveyances hergunder, and making, undertaking and
agresing to the covenants, agreemants, obligaticns, and representations herain, all in accordance with and subject to the
following’

A. The Beneficiaries heraby grant 10 the Mortgagee, as security for the secured obligations, a security interest in all of the
proparty included in the prermisas describad mn Exhibit 3 attached 1o the Morgage which consttutes fixtures under the UCC and
aiso al! of said property which constitutes personal property not constituting & part and parcel of the real estate.

B. The Bensficiaries heraby assign to the Mortgagee, as security for the secured obligations, all of the rents, issues, and
profits and all of the ieases, letting, and other agreements for the use as occupancy of the premises, now or hereafler made, as
more tully described in paragraph 14 of the Marigage.

C. Tne Beneficirz. .98 heraby covenant and agree to be beund by, and 1o be desmed to have entered into and made, all of the
Mortgagor's covenants. 2gréeerments, obligations and represeniations {which shail constitute representations and warranties ot
the Beneficiaries) under ‘nt Morigage with the same force and effect as if they were lully set forth harein verbatim.

Excuted in Chicago, llircis, this Sar dayot __Z b L 97 Ll

4343-47 Nerth Keeler Partnership, an I1linois
General Partnership
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TAUSTEE'S ACKNOWLEDGEMENT

STATE OF ILUNOIS )
S8
COUNTY OF GOOK )

1 Harriet Denisewicz , & Notary Public in and for the County and State aforesaid, do hersby certify that
Corinne Bek , and Mancy A& Stack = the
Vice President Assr Secretary
— 5 ,“H“‘“‘BUECUMFTTUS'L. s ot
respectively of_= e’ onal Bank whao are personally known

loc me to be the same persons whose names gre subsciibed to the foragoing instrument as such cofficers, appeared before me
this day in person and acknowledged that they signed and delivered the said instrument as their own free and volumary act and
as the frae and voluni-av act of eaid bank, not personally bart as Trustes under Trust Nos 117174, __ __ for the uses and
pu on tharein set fov, and that the said Asst Secre tary 11725?’ 117052 & 117051

did then affix the seal ¢! 524 bank as hia/her own free and voiuntary acl and as the free and volumary act of said bank, not
parsonally but as Trusted a’ wesaid, for the uses and purposes therein set forth.

Given under my hand ari M stariel Seai this _31 dey ol July .19 __ 92
. £ 0
ST / y_.,é (
pr e Y YN Moy \ A . : . Loy
Jlt‘;,"'(\"i - ‘f r - .‘f ‘ ;ti_ Z "! Lt I LF( el A{f/ f(f( bl '/«;4{"7/
7 G Ndafv Public '\)/{/
Digte oF fiftraly &
; Wy wemtyites, T A gkt A pm '.
My Commission Expires: TR, U
BENEFICIARMES’ ACKNOWLEDGF ASNT
STATE OF ILLINOIS )
)
COUNTY OF COOK )
|
i }wue in and for said Counly in the State aforesak!, D7) HEREBY CERTIFY that

4343-47 Nerth Keeler Partnership. an Illineis General Partnership & Kat'dien Brown and

— , parsonally known o me 10 he the same parsons whoae namas acy subscribed to the

foregoing instrument as the beneficiaries of LaSalle National Bank
not individually, bul as Trustes as ajoresaid, appeared betore me this day in person and acknowledged ﬂm mey signed, sanled

anddamofadmmmmum:humummhrm s.ndpmpasnmerelnmfonh
GwenuMumyhundardnotm:dnﬂhm dayot__i::z

(5 e

/7

o
Tu
&
<&
+a
e
)




UNOFFICIAL COPY




UNOFFICIAL COPY

THIS CONDOMINIUNS RIDER is made this . 27th day of __ July 19 92,

and s meorporated into and shall be deemed 1o amend and supplemem the Mortgage, Deed of Trust or Sccuruy Deed

-the “Security instrument™) of the same dite given by the undersigned (the “*Borrower'"} to secure Borrower's Note to
Affiliated Bank (the ""Lender'’}

27 one same dete and covenng the Property described i the Security Instrument and located au:

thropeity Address)
Tne Propersy ngludes a un o, (ogether with an undivided interest in the comman elements of, a condominium project
Rrbvan Ay

Keeler Point Cendeminium

g ol L m-dummlum leeal)
cne Condumirium Projecr v U the awrers assecranon or other entity which acts for the Condominium Project (the
COwrers Assacationt’ ) holds Cfle 1o prapertv for the benefit or use of its members or sharcholders, the Property also
adudes Borrower s anterest o the Gwvners Assoaaion and the uses, proceeds and benefits of Borrower’s interest.

CONDOMENIUM COVESNANTS. In addition (o ihe cavenants and agreements made in the Securny Instrument,
Horrower and Lender further covenant and agree as {cllows:

A, CONPOMINILM OBLIGATIONS, Borrower shall perform ali of Borrower's obligations under the
Condomimum Pragels's Constituemt Docoments. The “*Constitueat Documents'* are the: (i} Declaration or any other
document which creries che Condominium Prodect: (i) by-laws; (iii} code of regulations; and (iv) other equivalem

Jocuments Borrowerzanl promptly pay, when due, all dues and assessments imposed pursuznt to the Canstituent
Dacuments

B. HAZARD INSURANCE. So long as the Owners Assocation maimains, with a generally accepted insurance
Qo4 TUmstel T o Chhadegy L policy on the Condomimium Project which s sansfactory 10 Lender and which
S Tt AnCe JaveTage e aaunts, for the penods, and aganst the hosards ender cequires, including fire and
sdcards o ndteded within the wernd Cextended coverage,” then:
G Lender waives the providion in-Unifann Covenant 2 for the monthly payment o Lender of one-twelfth of
tne veatly preanumoinstaliments for hazsied insurance on the Property; and
{iny Borrewer's obligation under Wafoum Covenant $ to maintain hazard insurance coverage on the Property
s dAzemed sausfied 1o the extent that the required coverage is provided by the Owners Association policy.
Barrowe: shalt give Lenzer promp: pougd ub any lapse i required huzard msurince coveriage.
1n the w.ent of a distniuton of hazard insurdnie nroceeds in liew of restoranon o1 repais following a loss o the
Proaperty, whether (o the uihil o1 1o COMMan elemenia’ a0y praceeds payable 10 Borrower are hereby assigned and shail be
cand oo ender FOr apphication 1o the sums secusesd By the Security instrumeny, with any excess paid 1o Borrower.

C. PUBLEC LIABILITY INSL H ANCE. Borioacr Ghalitake such actions as may be reasanable to insure thal the
amEy AsaocAnon mamidae. o puble habiniy ireyrar oo pelisyacceptabic in fenin, amount, and extent of coverage to

D. COSDEMNATION. The proveeas oi any award o claim tor dawnages, direct ur consequential, payzble to

Horowm e connection with a0y conderinaton or other taking of atl 21 sy part of the Property, whether of the unit or

Lomron slements, ¢ o any canvevance :n beu of caondemriation. are hereby assigned and shull be paid to

. Suck proceeds shall be appued by Lender (o the sume secured bypiae Secnniy instrument as py ovided in Uniform
Tovenant 9

E. LENDER'S FRIOR CONSENT. Borrower shail not, except after reticoo Lendet and with Lender's prior
wroten consent, either partiton or subdivide the Property o consent to:

(1) the apandonment or termunation of the Condominium Projec , except for abandonment or termination
senatred By law in the case of substantial destruction by fire or other ¢asuaily or in the cise of a taking by condemnation
ar ermnent domarn,

(115 any amendmen 1o any provision of the Conststaent: Documents if the provision is {2z the express benefit of

&2 RIDAS ATTALER it

o eimenanen of frafessioni! management and assunptian of self-management of thic Cwners Association;

e dan: achon whi o would nave Lthe effect of rendering the public liability insurance coverase ynaintained by
Lhr Crweooers Assoqabion unacieptabie 1o Lender.

L. REMEDIFS. If Bu"owcr does not pay condominium dues and assessmenis when due, then Lender may pay
smair Anmy mmcants disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
e wrourity instrument Unless Rorrower and Lender agree to other terms of payment, these cmounts shall bear interes:
fam me date of dishursement a: the Note rate and shall be payble, with in erest, upon notice from Lender to Borrower

..,:‘.,.\x W1 'ié. p.],\.n ent V " " '
Ik HLve VCLAGHERD KR oo . NEOF

CANING BELOW  Borrower J“L;w and aerees 1o the terms and plu\h ons contained in this Condominium

LaSa{ %arﬁtiiﬂﬂ% Tc Sﬁank. . ,suceessor trustﬁe
Trustes under Trusf Nos. ﬁ;i; % st}ﬁg;gngmh?{)b"
dated June 1, 1992 _ and vot persepally. . ___(Scal)

Borrower

Vice President
R _.____.__,(Sea )

M Asst Sééretary

1H268526

FOIRN BT Y32 RAMNKIA AT W SINEATL ¢ CONIMINEINILIA MILE]E M Soghe §oguoale - 3 M0EA A THL AC Utirhinms luasramen:
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TODER AT 70 AN MACE A PRYYT OF
DATED Jy vy 57,1992 UNDER THUSY WO. 117176, 117257, 117052 & 117051 .

™his instrusent ie ezecuted by LA SV4Z NATIONAL TRIST, H.A., not persarally but
solely as Trustes, as aforesaid, in tw suercise of the power and smthority
conferrsd upon and vestad in it a8 such Tustes. ALl the tarme, provigions. w
stipulacions, covenants and conditions to bz ecformad by LA SALLE NATIONAL g
TRUST, M.A., are undertakan by it solely ai' Trustes, as aforeseid, and not a
i

individkially and all statesents hetein aade 22¢ made on informstion snd btelief
and are to be coetrusd accordingly. and no pacorel 1iability shall be

assscted or be enforcsable againet LA SALLE WATI.FA, TROSY, M.A.., by resson of
the tecww, provuia-. stigulations., covenw <. and/or statsments containad

i
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MORTGAGE NOTE
o Franklin Park

$332,500.00

. hnos
July 27 1892

FOR VALUE RECEIVED. the undersigned LaSalie Nationa?! Bank, as Trustee,under Trust dated June 1,

g
1992 & known as Trust Nos. 117174, 117287, 117052 & 117?5]“9;--) heraby prom:ses 10 DAY 1o the order of
Affiliated Bank

AN e v et e e e e e - R . {"Payee’}, al ts offices
ar 3044 Rose Street, Franklin Park, I1linois 60131 or at

such othe: place as Payee may from ume 10 ime dasignate, in the manner herenaler provided, the prncipat sum ot 1hres Hundred

Thirty-two Theusand Five Hundred------ 18332,500. 00 | ponars, in lawlu! money of the Unitea States of Amerca,
together with interest {“Intarest Rate’') frorn the date of disbursemeni on the Quistanding balance from ime 0 time as foHows:
Principal and interest payable monthly based on a 20-year amortization at the rate of 9-1/4%
per annum in equal instaliments of Three Thousand Farty-five and 26/100 ($3,045.26) Dallars
commencing on the 1st day of September, 1992 and on the lst day of each month thereafter until
this Note is fully paid except that the final payment of principal and interest., if net saoner
paid by acceleration or gtherwise, shall become due on the 1st day of August, 201Z.
Anything in this ortgage Note or in the Mortgage, Assignment of Leases & Security Agree-
ment secured hereby tz the contrary notwithstanding the Payee shall have the sale aoption at
any time after thirty-si» (36) months from the date hereof and every thirty-six (36} months
thereafter upon two {2) (wuths written notice te Maker, to accelerate the moturity of this
Mertgage Note and to daclaie 11 unpald obligations sacured by this Hortgage Notc to be {mmo-
diately duc and payable, . T .
NWhencver under the tersis hermef the time for performance of same falls upon a Saturday.

3unday or heliday such time fer perfsrmance er payment shall be extended te the next business
&Y.

interest shall be caiculated hereunder on the basis of aciue’ dxys in @ manth over s 360-day year. In the svent that the unpaid principal
balunce of this Morigage Note ("Note™) becomaes dus and pays ble on a date other than the first day of & calendar month, a final payment of
intereat at the iste provided in this Note shali be dus and payable on v uch date.

This Note is sacured by a cenain Morngnge, Assignment of Lea es snd Security Agreement of aven date herewith executed by Maker
{("Morigige®) which penaine to certsin real esiste located st 4343-47 N. Keeler, Chicago )
Logk _____ County. linois, and legatly describsd on Exhibll * 277 itached (o the Morigage ("Real Estsate”), and is furthar secured
by 1hs othes Loan and Security documenta (*Loan Documents”) (as deinud 'n the Martgage} all of which documents bear even date
harewith which are made a part hereo! anvd which are hereby incorporatad by 7avsrance.

[insert Prapayment Provison)

1H268526

! Maker fails to pay any msiaiiment o payment of pancipal 6 inter@st or other charge due hareunder when oo2. or If al any time
hereaflar the nght 1o loreckose or exercise the remedias available under the Mongage or other Loan Documents or 10 accelerate this
Note shall accrus to tho Payee under uny of the prowisions contained 1n this Note, the Mortgage, or the other Loan Documents
including, without Imitation, by reason of the Real Estate or any part thereof or any legal, squiable or benaelicial interast therein, being
solg, asgigned, t anslarred, conveyed, mongaged Oc otharwise lanad of eancumbered 10 or in favor of any party other than Payee. or by
r@ason of Makar or any banahcary of Makar piher 1han Payse. or by reason of Maker or any beneliciary of Maker gnlering into any
contract or agreemant for any of the foregoing. or it &1 any time hereafter any other defaull 0ccurs under the Mortgage. this Note,
Guaianty, if any, of this Note or any o thiz Loan Documants, and Maker Iaiis t0 cure the same within the time period, if any, provided for
cunny the samg undsr the terms of the Mortgage or aiiier Loan Documents, then at the ophion and eleclion of the Payee. and without
further nolice, grace or cpportunity o cure. the entire unpad principal balance outstanding hereunder, logether with all interest accrued
her50n0, May be accelsraled and become :mmadiataly due and payable at the place of payment aforasad.

in case the nghtto accelerate this Note shail accrue by reason of any of the events of dafauil referred 10 i the preceding paragraph,
in g u Of Or IN addihion 1o any dther nghi or remedy then avaiable under this Note of the other Loan Documents, the Payee shall have the
right ang option, without further nol:ce, o implament, as of and irom the date of delault, ths “Detault Rate " {as hereinafter gefined) 1o the
entire principal balance cutslanding urviar the Note and alt accrued interest thereon. For purposas of this Note, the "Defauit Rate™ shail
be the prime rale plus six (8%} percent (P + §). Tha term prime rale means the prime commercial rale of the Payee. such rate being
changad from time {0 time as esiablished or announced by Payse. Pnme does not mean the lowest interest rate oflered by Payee from

. bme 1o time.

LN -NOTE 1200
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Without limiting the foregoing, the Payee shall have the option in heu of o in axdition 1o 3cceleraton and/or implemanting the Dalau:
Rale and/or axercising any other ngit or remedy, to require that Makar ahail pay the Fayes a (gie paymeant chargs equst 10 v (5%}
percent for sach doliar of any monthly paymant not recsived within ten {10} days of when dus 1o pirtiaity deftay the addilionsl axpenses
incident 10 the handling and processing of past due payments. The foregoing imte payment chirge shall apply individually to s past -
due payments and shall be subssct 10 no daily pro rata adjustmeni or reduction.

Time 15 of Ihe essence hereot

Maker, lor tse¥f and 25 succassors angd assigns, 8s1ales, hens, and personal representatives, and each Co-maker, endorsar of
guarantor, it any, of this Note. for therr successors and assigns. esizies. hers, and personai reprasentatives, hereby 10rever waive(s)
presentment, protast and demand, notice of protest. demand, dishonos and non-paymant of this NOte, and alt othér nowces in
connaction with the delivery, acceptance, performance, defsult or enforcement gf the paymant of this Note and walves ant Tenouncss
all rights 10 the benefits of any statue ol imitations and any moratornum, apprassemant, exemption and homastest law now provided nr
which may hesaby be provided by any federal or state statule or decisions, including bist not iimued 10 axemplons provided by or
allowed under the Bankrupicy Code, against the anforcement and callection of the obiigati-ns evidenced by this Nota, and any and att
amendmaenis, substitutions, axtenswons, rfenewals, increases and modifications hereol. Maker agreas to pay all costs and sxpenses of
collaction and enforcemeni of this Note when incurred, inciuding Payee's atlormays' fees and legal and court coste, including sy
incurred on appeaal or in connection 'ttt bankruptcy or nsolvency, whether or not any lawsud or proceeding 18 ever filad with respact
hateta. No axtensions of time of the payment of this Nole or any instaliment hareo! Or any othar modification, amendment or
forbearance mace by agresment with any parson now of hergafier habile ior ihe payment ol ihis Note snsll cparale 1o talease,
discharge, modity, change or affect the hability of any Co-maker, andorses, guaranios of any other person with regard to this hote. eaner
in whols or in part.

No faiure on the pon of Payee or any holder hereof 10 exercise any nght or remedy hereunder, whether before or aker the
occurrence of a defauP, shall constinde a waiver thareol, and ng waiver of any past detault shall constitute a waiver of any future detautt
or of any other detauli. N s ta lure to accelerale the deb svidenced hereby by reason of default hersunder. or scceptance ot a paildue
nstaliment, or Induigence r antad from time 10 time Shall be construed to be a waiver of the right to insis! vpon promiat payment
thereafier Or 10 mpose tha U740 Rate retroactively of prospectively, of to impose late payment charges, or shall be deernedto be a
novation of this Note or as areiswioment of the dedt evidenced hersby or as a waiver of such nght of accelerahon or ahy Otherright. o
be construed 50 as 10 preclude th.e e . #rcise of any right which the Payes of any heider hereof may nave, whathar by the taws of the
state governing this Note, by agreerie i, nr olherwise, and none of the foregoing shali operate 1o release, change or affect (ha liabdity o:
Maker or any co-maker. endorser cT Luarantor of this Note, and Maker and each co-maker, sndorser and guarantor herg.dy expressly
waive the banefit of any mmmmtealfnortqmwmch would produce a result con iy 1o 0r in conflict with the toragoing. This.
Nota may not be madified or amended orall;. bt only by an agreement in writing signad by the party sgsinst whom such agreemeit is
sought to be enforced. :

The parties hereto intend and believe that eac h provision in this Note comports with all ar plicable local, state, and federal laws and
judicial decisions. Howeaver, f any Drovisions, paoviat. OF portion of afty provision in th s NoWw ie Tound by a coun ol competeni
jurisdiction to be in violation of any applicable loca. ##*+ or federal ordinance, statule, iaw, or administrative or judicial decision, or
public policy, and if such court wouid declare such patio 1. srovision or provisions of this Note t0 ba iiegal. invakid, unlawiul, void or
uneniorceablie as written, then it is the intert of all parties 7. 213 that such portion, provision or provisions shall bs giver force and eftect
to the fullest possible extent that they are legal, valid and en/orcs2Nis. and that the remainder of thia Nots shali be consirued &s #such
illogal, invalid, uniawlul, void or unentforce abie portion, provisic N or provisions were severable and not conteined therein, and thel v
rights, obligations and interest of the Makar and the holder hereu! 1n2ar the remainder of this Noke shall continue i full lorce and slfect.

Al terms, condlitions and agreements hereln are expressly limited so “hat in no contingancy or event whatsoever, whather by reason of
advancemant of tha proceeds hereod, mmolmdurlydthcwp'drﬂncbﬂbdm herect, or otherwis~, shall the amount paid or
agreed to be paid io the hoiders hereof for the use, forbearsnos or detenio. o' the maney t0 be advanced heraunder axceed the highest
tawful rate permiasible under applicable laws. ¥, from any circumstances v 47 sosver, fulfitment of any provision hersol shall involve
tranacending the limit of validiy prescribed by law which a court of competent { iri diction mey deem applicable herelo, then jpac faciothe
obligation to be fultiled shall be raduced to the limit of such validily, and ¥ undcr. 1y circumstances the holder hereot shall aver recelve as
interast an amount which would sxcead the highest lawful rate, such amount which wou'd be excessive interest shall be spplied o the
reduction of the unpaid principal balance dus hereunder and rol to the paymant of Aterar..

This Note shall inure 10 the benelit of the Payee and ds successors and assigns ary Ml be binding upon the undersigned and s
BUCCESSOrS and assigns As used heran, the tarm 'Payee’ shall mean and include the (W cnssors and assigns of the identifisd payee
and the holder or holders of this Note from time 1o tme

Maker acknowledges and agrees that (i} this Note and the nigits and obligatons of 3l p&ti as teraurcier shall be governad by ang
congtrued urder the laws of the State of liknos, (] that the obigabon svidenced by tha Nabe (8 an sxempl ransaction under the
Truth-in-Lending Act. 15 U.S.C. Sec. 160t et saq: (i) that sad obligaton o stities 8 “"buvic ass LGN~ witich comes vithin the
purviaw of II. Rev. Stat. ch. 17, para. 6404, Sec. 4(1}{c) (1981}, and {iv] that the proceeds of the loan ¢ vide nced by this Nole will not be
used for the purchase of registered equity securiies within the purview of Regulation "G" iasusd by th £aad of Governors of the
Feceral Reserve System.

The obligatons of the Maker of this Note shall ba diract and primary and whaen the coniext of construction: o/ the terms of this Note su
requie, ali words used in tne singular herain shall b= desrned 1o have been used in the plural and the ma/.cu.ine shall include the
tamming and nawter. This Note shalt be the joint and severat obligation of all makars, suretes, guarantors and or Lo 'sers, and shatl be
bnding uponr them and ther successars and assigns

This Note shaft be governed by and enforced in accordance with the laws i the Siale of linas.

Makei heretry rfevocably agrees ant CONSEMS aNa SUDMIS 10 INE JUNSOICHDN Gl @17y Cour of ganedal yunsdicuon in the State of
Winois, but further agrees that any Ilgaton. actions o proceedings will be Lugated &t the Payes’s sola discretion and election cnly in
courts having situs within the City of Chicago, State ot linais, in any United Stales District Court located within the State of tllinois
including the LUinited Siates District Court tor the Northern District of lilinois, Eastern Divison, if such coun shall have jurisdiction over
the subject matier, with respect (o any legal proceeding ansing oul of Of relssed ta this NoWw and irevocably waves any right thal may
oxist with reapect 10 a jury of jury tnal and nght to transier or change the vanue.

BY SIGNING THIS NQOTE, Maker accepts and agrees 1o the terms and covenants conlained i this Note.

tN
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Land Trust Maker

This Note is execulsd by the undersigned, not personally, but as Trustee as aforesaid, in the exercise of the power and
authority conterred upon and vesied in it as such Trustee, and it is exprassly understood and agreed by Payee and by avery
parson now or haraaftar hotding this Note or claiming any righl of security hereunder that nothing herein or in the Morigage shall
be construed as creating any lianility on said Trustee parsonaily to pay said Note or any intarest that may accrue thereon, or to
perfarm any covenants, aither express or implied, heren contained, but nothing in tha preceding portions of this paragraph shalt
limit Payee’s right of recavery on this Nole. the Mortgage and other Loan Documents against and out of the Real Estate and other
coilateral thereby conveyed by enforcement of the provisions hereof and of the Mortgage, nor in any way limit or affect the
parsonal liability of any co-signer, endorser or guarantor of this Note and other Loan Documents.

EXECUTED AND DELIVERED at Chicago, Illinois as of this . — day of 19

LaSalle National Bank

not personally, but as Trustes
Trust No. 117174, 117527, 117052 & 117051

by: Name:
Title:

ATTEST  [SEAL]

8y. .

Name:

Title:

individual Maksr

LN - LNO TRST MAK 1090
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UNOFFICIAL COPY '+




UNOFFICIAL COPY -

EXHIBIT 2
L.LEGAL DESCRIPTION

Coosen Address: 4343-47 Nerth Keeler, Chicage, I1lineis
P.L.N.  13-15-403-057

UNITS 4345-3W, 4343-3, AND 4345-3"E" IN KEELER POINT CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE
WEST 16P.43 FEET OF LOT 3 IN BLOCK S5 IN IRVING PARK SECTICN 15,
TOWNSHIP 47 NORTH, RANGL 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVELY IS ATTACHED AS EXUIRIT "B"™ TO TIE DECLARATION OF
CONDOMINIUM KLCORDED AZ DOCUHIENT 25448083 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE JWTLREST IN THE COMMCN ELEMENTS IN COQOK COUNTY, ILLINOIS.

UNIT NUMBERS 4347-1W. 4347-1E, 4345-1W AND 4345-1E IN KEELER POINT
CONDIINTINA A2 DELLMSATED ON A SURVEY, OF THE FOLLOWING DESCRIBED RERL
ESTATE: THE WEST 168:.49 FEET OF LOT '3 IN BLOCK S IN IRVING PARK, A
SUBDIVISION IN SECTICN 15, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
TIIIRD PRINCIPAL MERIDIANM, WHICH SURVEY IS ATTACHED AS EXHIBIT "B"

TO THE DECLARATION OF CCWIWMINIUM RECORDED AS DOCUMENT NUMBER 25448083
TCGETHER WITH ITS UNDIVILED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
A5 SET FORTH IN SAID DECLARATION, ALL IN COOK COUNTY, ILLINQIS.

UNIT NUMBERS 4343-1, 4347-2!7, 4345-27) AND 4347-2E IN KELLER POINT
CONDOMINIUM AS DELINEATED OM A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: THE WEST 168.48 FEET OF LUT 3 IN BLOCK 5 IN IRVING
PARK, A SUBDIVISION IN SECTION 15, TOWNSHELD 40 NORTII, RANGE 13 EAST
O i THIRD PRINCIPAL MERIDIAN, WHICH SIJRVEY IS ATTACHED AS EXHIBIT
"B" TO THE DECLARATION OF CONDOMINIUM RECOLEED AS DOCUMENT NUMBER
25448083 TOGETHER WITH ITS UNDIVIDED PERCENTACE . INTEREST IN THE
gg??SgIELEMENTS AS BET FORTH IN SAID DECLARATICN, ALL iIN CCQOK COUNTY,

UNITS NUMBERS 4345-2E, 4343-2, 4347-3W AND 4347-3E [ XEELER POINT
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWIWS DESCRIBED REAL
ESTATE: THE WEST 158.48 FEET OF LOT 3 IN BLOCK S IN IRVING PARK
SECTION 15, TOUWNSHI® 40 NORTH, RANGE 13 EAST OF THE THIGD PRINCIPAL
MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT "B" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT 25448083 TOGETHER WITH ITS

UNDIVIDED PERCENTAGLE INTEREST IN 'THE COMMONM ELEMENTS IN COOK COUNTY,
ILLINOIS.

Revised 9-90

Iv268526



UNOFFICIAL COPY




UNOFFICIAL COPY

EXHIBIT 3

NATIONAL TRUST, F.A. Sunoersae Trusten fo
Morigagor/ Deblor: ta e Kational Bank, as Trustee under Trust Nes. 117174, 117257,
117051 and 117051 dated June 1, 1992 mmd me! persomally

Secured Party: Affiltatad Bank

DESCRIPTION OF COLLATERAL

All of the tailowing proparty now or at any 1 rha hereaiter awned by Mongagor/ Debilor (hereinafter reterred to from time to time
as "Deblor”) or in which the Mortgagor/Debtor may now or at any tims hereafter have any interest of rights, together with aii of
Morngagor/ Debtor's rights, tite and intarest therein and thereto:

[. Alt machunery, appasatus, equiprent, inventory, itings, ixtures, appliances, lurmshings, supplies and articles of personal
property of evary king and nature whatsoewvir, including, but not limited 1o, any for the purpose of supplying or distributing hea,
light, air, power, wate!, vanlilation, air condihoning or refrigeration (whether single urits or centrally controlled). all screens,
screen doors, stortr wir lows, storm doors, shades, awnings, gas and eleciric fixtures ang equipmaent, fans, radiators, heaters,
engines. machinery, beaers, ranges, fumilure, motors, sinks, bathtubs, carpats, fleor caverings, windows shades, drapes,
lurnaces. stokars, conduits switchboards, pipes, lanks, lifting equipment, fire control or fire extinguishing apparatus or
equipment, ducts, compresssrs. pumps, furniture and turnishings, located on or affixed to, attached to, incorporated in, or placed
upon the "Premises” (as cescesed in Exhibit 2) or in any building or improvements now located thereon or hereatter located
theraon, except for any of the foraging items of property which are awned by any tenant of any such building or improvement
and which, according to the terms o/ any applicable lease, may be removead by such tonani at the expiration or termination of
said leaseo

2. Allequipment, material, inventory an zupplias wherever located and whether in tha possession of the Debtor or any third
party, intended or prepared for use int connesiioa with the construction of, incorporation into or affixment to the Property or any
building or improvement being, or to be, carstructad upon the Property, including, without fimitation, aii iumber, masanry, stee)
and metal {assembled, fabricated ar otherwise], 'n th) passession of any third party intended or designated for incorporation inta
or affixment 1o any such bulding or impravemen:®.

3. Any and all conlracts and agreements for cinemiction, construction supervision, architectural services, maintenance,
management, operation, marketing, leasing and othe’ pratussional services pertaining lo the Property heratofore or hereafter
entered by Debtar ar Trustee, including any subconirachs wialarial supply contracts, and including all of Debtor's or Trusiee’s
rights 10 recaive services, work, materais, supplies and othe goods thereunder, claims and rights with respect to non-
performance or breach of such contracts and agreements, inc luding rights under any payment and pertarmance bond(s) issued
o Debtor or Trustee and/or said contractar!s), and all plans anu Zpucifications, drawings, modeds and wark product relating to
ihe builkdings and other improvemants inlended to be undertakesy.ur the Property pursuant to the Loan Documents.

4. Any and all accounts, chattel paper and genaral intangibles, nov/ or hereafter acquired, as those tarms are defined in the
Unitorm Commercial Code, including but not imited to, all of the Debtoi s r7 Trustee's right, tile and interest in, 10 and under any
cormracls, leases, licanses of oiher agreements of any kind entered inta 0:/ D abior of Trustea in connection with the ownership,
construction, maintenance, use, operation, leasing or markeling of the f4aperty, including but not limited to any escrow,
franchise, warranty, service, managemen, aperation, equipment or concessic’1 cuniract, agrasment or iease, and end-loan
commitment, including atl of Debtor's or Trustee's rights o receive services or benefits and claims and rights lo receive services
or benelits and claims and rights with respect to non-periormance or breach tharsvader.

5. All governmantal or agminstrative permits, licenses, certificates, consents anc.aprzovals relating to the Property or any
building or improvements thareon or to 3 consiructed or made thereon

6. All proceeds of ur any payments due to or {or the account of Debtor or Trustee under any policy of insurance (or similar
agreamer ) insuring, covering or payable upon loss, damage, desiruction or other casuaily o occurrence of or with respeact io
any of the toregoing describad Collateral, the Praperty or any buitding or improvement now or harenur located on the Property,
whaether ar not such policy or agreemant is owned or was provided by Deblor or names Debtor or Sec arad Party as beneficiary
or loss payee and all relunds of unearned premiums payable to Debtor or Trustee on or with respsctao any such policies
or agreements.

7. Any and all proceeds or nghts i proceeds ansing cut of any condemnalon or exercise of ngr't o eminent doman
partaining to the Property or any building or improvement now or hereafter located on the Property.

B. All proceads of, substitutions and reptacements for accessions 1o and products of any of the foregoing in whatever form,
inciuding, without limitation, cash, checks, drafts and gther instruments for the payment of money {whelher intended as payment
or credit lems), chattel paper, security agreemenis, documaenis of title and all other documents and instruments.

IP268526
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