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THES BQUITY LINE MORTGAGE is made this 25TH dayof  JUNE 19_92  between the
Mortyyn  MICHAEL J. RICE, DIVORCED AND NOT STNUE REMARRIED T herein, “Borrower”). and the
Mortgager, Pals Bank and Trust Company an Ilfinows banking corporation, with its i tin !mnkmg office 31 12600 Sonth Harlem
Avernaie, Ptlﬂk Heigats, Hlinois BO46E3 theerein, “Bank ™

WHEREAS, '{urm'a or has entered 1ato the Palos Bank and Trust Company Faquity Line Aygreement and Disclosure Statement
ithe “Agreement™ dated _ JUNE 25 g 92 . pursuant to which Borrewer may from time to time horrow from Bank
amounts nol g exceed the apgregate uu'aldlulm uruu.'lp.ll h.ilunw of$  10,000.00 1the “Maximum Credit Amount™,
s wterest thereon, which imterest s p.n.ihle at the rate and at the times provided tor in the Agreement. All amounts borrowed
visdder the Yrcement phus interest thereon are due and payabile on J_UNE i 997 orsuch later date as

the Bank shall agree, hut in o event more than 20 years after the date uf the Mnrt;,au -

NOW, THEREFORE, 10 secure to Bank the repaviment of the Maximum Credic Amount, with interest therean, pursuant to the
Agrecment, the payment of all sums, with intevest thereon, advanesd in aceordance herewith fo protect the security of this
Mortguge, and the periormanee of the vovenants and agreements of Borrower herein contained, Borrower does hereby mortgage,
grant, waeant, and convey to Baek the property focieted in the County of COCK e State of Hingts, which has

the strevt addressof 212424 MOODY AVENUE, PALOS HSIGHTSJ_ I 60463

thersin *Property Address 1 legaily described as: -~ . ¢ .

LOT 77 IN AUSTIN - 'EW ADDITIGH. A SUBDIVISION DF PART OF TRF ...ﬁS‘li 1/2 OF THE
SQUTHWEST 1/4 OF EFCTION 29, TOWNSHYP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK Li}l'!q '+ ILLINOCIS.

P.1.N. 24-29-310-005-0000 @

sz 0 MGHLS 92589323

TOGETHER with all the improvemoents nvw or<ipcealter erected on the property, and af! ensements, rights, appurtenances,
rents, mevaitios, mimeral, ol and pas vighls and profiss semer, water rights. and witer stock. and all Bxtures now or hereafter
attched to the property covered by this Mortgage; and &30 the foreguing, together with suid property (or the leasehold estate if
this Mortgege 1s on o deisehold s are herein referred 16 as the T Preperty™.

Barrpwer rovenints that Burrowor is lawtully seized of the estate bereby conveyed and has the right to mortgage, grant, and con-
vey the Pruperty, and that Borrowsr will warrant and defend generadly the titie to the Property wgrainst all claims and demands,
sulyeet to any mortgages, declarations, easements, or restrictions bstied in a schedule of exceptions to coverage i any title insur-
arce poltey insuriag Bank’s mierest in the Property.

COVENANTS Borrmwer covenant s and aprees as foblows:

1. Payment of Principal and interest. Borrower prevent )¢ eaforcemaont of the Hen or forfeiture of the

ahall promptly payv when due the principal of end interest
on the indebtiedness imurred pucsuant 1o the Agreement,
tupether with any fees and charges provided in the
Agvecuent

4. Applicaticn of Payments. Unless applicable B
provides othevwise, all pavmemts reeeived by Bank under
the Agveraent o pargeiph 1 hereof shadl he apphied by
Bunk first in payment of amoenls, fers and charges,
payable to Bank by Berrower wnder this Murtgage, then
te interes un.mlt te Bank hy Borrower under the
Martgage, then to interest pavable pursvant to the
Agreement, thee to the principel amoonts eutstanding
umsber L Agrreenent

3. Charges; Liens. Borrower ¢ hall pay o1 cuuse to be
paid alt tases, avsesarents, gand of wr charges, fines, and
inporstums atleisutable o the Property that may attain o
privvity sver this Mortgage. feasehuld payments or ground
rents, i any, aod all payments due under any mertgage
dricluscd by the title msurasice policy insuring the Bank's
wiereal in the Property nbhe “First Mortgage™, if any,
Upan Bank's request, Borrower shulf promptty furnish to
Bunk receipts evideneing payments of amouns due under
thix paragraph. Horeower shall promptly discharge any
lien that las priority ever this Mertgage, except the lien af
the First Martgage: provided, that Borrower shndl net be
required to discharpe any such lien so long as Borrower
ghall agree in writing to the payment of the obiigation
sucured by wieh fieen m o manner seesptahle to Rank. or
ahall in goodd (ith contest such lien By or dedond snfiree
ment of such lien i, legal proceedinges thar aperate o

Property vz nnvpart therend,

4. Harard Vasueance, Borrower shall keep the
improvements nei pascng ar hereatter crected on the
Property insured against loss by fire, hazards included
within the term “extended coverage™, and such other haz-
ards as Hank may require osaain sueh sameunts and for
sch periads ax Bank may roquere: provided, that Bank
shall nal require that the amoup? 6sech coverage exceed
that ameunt of coverage required’w/pry the total amount
secured v this Martgage. taking prior Jiens and co-
INSILCAnce o account,

‘The tnsurnnee carrier providing the nsurance shall be
chosen by Borvower and approved by the Bank (which
appravad shall not be unreasonably withheldr. Al pre-
mitms on insurance pohicies shall be pad in o timely
mimner. Al insurance poliews and renewals thereof shali
be i foem aeceptable to Bank and shall include o stan-
dwrd morypyee clavse in favor of and in form accoptable (o
Bank. Borrower shalh promptly furnish to Bank all renew-
nl notices and ull receipts for paid premiums. [n the event
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This dovument prepared by

__PALOS BANK AND TRUST COMPANY
126060 santh Harlem Avenue
i Hetonts, Hlinows 80O4R3




Default are incarporated hvreUyN@rEeE I C IA Iza G@llpony_vment in full of 4l ameunty ~

though set for in full herein, Bank, at Bank's option, may
declare sl of the sums secured by this Mortgage tn be
immediately due and pavable without further demand,
may terminate the availlabiliy of toans under the
Agreemerit, and may forectose this Mortpage by udwial
proceeding. Baak shall be entitled te collect in such
pivceeding all expenses of fereclosure, ineluding, hut not
himited to. reazonable attorney’s fees, and eosts of dogu-
mentary evidence, abiatracts, and ttle peports

All remedies provided in this Mortgiage are distinet and
comulative Lo any other right ar remedy ander this
Mortgage, the Agreement, ot afforded s low or equaty,
and may be veercised concurrently, mdependeatly, or
successively.

22. Assignment of Rents; Appointment of
Receiver; Fender in Posaesrion. As additonal secunty
hereunder, Borrower hervhy assigns tv Bank the rents
of the Property, proviGen) that Barvower shall. prior to
accelerativn under paragroaeh 21 hereof nr abandonment
of the Property. have the rignt to collect and retin such
rents is they become dne andpivable.

Upen acealeration under paragaph 21 hereof or abun-
donmemt of the Property, and avanitime prior to the
expiration of any period of redemption {idlowing ndicial
sale, Bank. in person, by agent, or by jusictally appointed
receiver, shali he entitled to enter upon, take powession of
and manage the Property and o coblevt thetonts of the
Property including those past due. AH rents collyiog by
Baok or the receiver shall he applied first to the poyment
of the casts al management of the Propecty and collec(or
af rents including, but not bmited ta receiver’s fees, pre
nuums on recoiver’s honds and reasonable attarnev's fees,
and ther: 1o the sums sscured by this Martgage Bank and
the receiver shall be linble to aceount ondy for thuse rents
actually received.

secured by this Merigage and termination of the
Agreement, Bank shall releare this Mortzage wxl.h?u.!.

charge to Borrewer. Bank shall pay all costs of recordation.

uf the release, if any.

24. Waiver of Homeutead. Borrower hereby waives
all rights of huinestead exemplion in the Property.

26. Notwithstanding anything Lo the contrary in-

Section 21 of the Eguity Line Morigage or in the Agree-
mend, the Bank shatl notify the Borrower at least 30 days

priar Lo inatituting any action leading to repossession or -

foreclosure {except in the case of the Borrower's abandon
ment of the Property or olher extreme circumsiancas).

26. it the Borrower has paid any precomputed finance

tharge, upon the Borrower's puyment of the entire -
vutstanding principal balance and termination of tha

Equ.ty Line, tae Borrower shafl be entitled to a refund of

the Lnearned portion of such prepaid Rnance change in en -

amount nor lexs than the amount that would be caleulated
by the actuarial method, provided that. the Borrowey shall
not be entitded to any refund of less than $1.00. Far the
purposes of this Section 26, the term “actusrial methoed”
shall mean the method of aF~cating paynents mede on &
debt between the cutstanding uelance »f the sbligation
and the precomputed finance charge pursnant 1 which a-

payment iz applied first to the accrued precomputed -

finance charge and any remainder iy subtratied from, or
any deficiency is added (0 the outstanding balance of the
alrbgatinn.

IN WITNESS WHEREOF, Burrower has excouted this Mortgase.

Srate nfﬂ]inm\
County of

M“’l&ﬂ»"’%\?f =

Bnnv“vr u1cu{§L J. RICK

Hnrmwer

1, i&f J fMJ" I .. a Nutary Public 1n and for said county and state, do heveby certify that

N

_MICHAEL J. RICE

personsty known to me to be the aame per-

SOMs) w hose namet s isfare subseribed to the 1nrugmm{ instrument, appeared before me this day in person, and
acknowledged that __ _HE signed and delivered ihe said instrment ag § free and volun-

tary act, for the uses and purposes therein set forth.
Given under my hend and official seul, this _ 25TH

M “ OEE-?CLALHEE A'SLJR
¥ commission expires T A SHANK
['c STATE OF ILTINOTY
CoMMILSTY Tyt 30098

R T T T

dayof JUNE

C2E6R528
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11. " Forebearance by Bank Nat a Walver, Any
forbearianee by Bank 1o exercistng any right or remedy

qvler the Agreement hereunder, ue otherwise afTorded hy

appheable baw, shall not be a winver of or preclude the
exercise of iy such nght or remedy. The procurement of
tnsuranee or the pavment of taxes or other Liens or
rharges by Bank shall not be g waiver of Bank™ mpht to
deceleride the matureity of the indebredness secured by
this Mortgeg..

12. Successors and Assigny Bound; Joint and
Several Liability; Captions, The convenants and
agereemients fwrein vontiained shadl bind, and the nghts
heresnder shall more to the respective sucressars and
aszigns of Borsh and Burrawer, aubject to the provisiuns of
parngraph 17 hereof, Al covenunts and agresments of
Borrnwer shall be jomt and several. The capions and
headings of the peragranhs of the Morlgege are for con-
venienee onby and are ot to e used to interpret or define
the pravissens here ul.

13. Legislation Affacdn z Bunk's Righta, 1f enuet-
mient or expiration of apphciol) Lvws has the effect of
eendering any proviseon of e Apresment oy ths
Mortzre unenforeeakle mecarding 14 it terms, Bank, at
s option, may reguire smmedate @aymernt o full of
all swms seeaved by this Mortgage asd may inveke any
remedies perisiited by parygraph 20

14, Notice, Except for any notice req sived soader
applicabilis law o he jriven jo anather mant or, Gai any
notice o Borpnwer provided tor i tus Maortgsoe siall e
given by minding such notice by certified nun! 2 ddressed o
Borrower at the Property Address or at such other
steddross s Borrower may designate by nolice e Bank as
provided herem, and thy any aotiee e Bank shall be given
by certified maul, return roceipt requested, to Bank’s
sl s stated hereint ar e such other address s Bank
may destptiate by notice o Borrower s provided herein
Any notice provided for in this Mortgage sball be deemed
tu hive beent given to Borruwer or Bank when given in the
mannet desiznated perem,

16. Coverning Law: Severability. Tl Mortgage
ahali be poverned by the Tows of Wineis, T the svent that
uny provisien or elanse of this Mortgage or the Note
eorflicts with applicable biws, sueh conflict shall not affect
athier provisions ef this Mortgage or the Note which can be
given eftect withoui the confliciing provision, and to this
enid the provisions of the Moartgage und the Note are
declared e be severable; provided that the Bank may
exercise s termination option provided in parggraph 13
ire the event of changes in law sfter the dote of this
Muortgage

16. Borrower's Copy, Borrawer shall be furnished o
ronfurmed copy of the Agrecment and of this Mortaage ot
the fime of exerution or after rocordation heveol.

17, Vransfer of the Property; Assumption. To the
extent permittod by bew, 100 o any part of Lhe Property
or ap interest therein. incloding without limitation any
part of airy beneficial iterest i the Droperiy inany trust
holding fiile to the Property, is sold or tranaferred by
Horrower without Bank's prior writlea consent, Bank
may. af Bank's option, declare all the sums secured by
this Mortige to be immediately due and payable,

18, Revolving Credit Loan, This Mortyage is diven
to seeure o revolving eredit loan unless and untdl such
lean 15 converted Lo an instailment loan fas provided in
the Ayrrernent s, and shall secire pot ovly presently exist.
g ndetnedness under the grevment but abso future
advances, whether such advances are obligatory or to be
mady at the uption of the Bank, or otherwise, a< are made
within 20 vears from the date hereol, b The siore eylen:

a5 i puch futuve advances were made on the date of the

exceutior of this Morlgage, although there may be no
advance nude at the time of execution of this Mortgage
and althuugh there mauy be oo indebledness sevored here-
by sutatasding at the time any advance is made, The iien
of this Mortgage shall be valid as to all indebtedness
secured hereby, tncluding future advanees, from the Ume
of s filing for record in the ecorder's or registrar's ofTice
of the county in which the Property is located. The total
amount ol sndebtedness secured rereby may increase or
deerease from time to lime, but the totad unpaid prineipal
halanee of indebtedness secured hereby tineluding dis-
bursements whieh the Bank may make under this
Mortgage, the Agrevenent, or any other document with
respoet thureto! at any ane time outstanding shal! not
exeeett thee Misdmum Credit Amount, plus interest there-
an, and any disbursements made for puvinent of taxes,
special osaessments, wronsurance on the Property and
interest an such disbursements (alk suchr indebtedness
being hevematler referved te as the maximum amm nt
secured hevebvd, This Murtgage shall be vakid and heve
priovity o the extent of the maximum amount secur ed
hereby vver alt subsequent biens and encumbrances,
meluding siatulory liens, excepting aolely taxes and
ansessents levied on the Property given griaeity by law.

18. Cenversion te Installment Loan, Pursuant to
the Agreement, the Bank may terminate the Agreemoent
and convert the sutstanding indebtodness incurred there-
under to an untllmend Yoan bearing interest ot the rate
set furth o the Agreement and pavahle in monthly in-
stallments of prowipal and interest over a period of not
less thun une vear and which shall, in any event be due
and pavahle on or betare 20 vears after the date of this
Mortgage. Fhis Morpnge is given to and shall secure such
instalbment toan.

20. Ruzardous Substances. Borrawer shall not
crase or germit the presence, use, dsposal, storage, or
refesie of any Hazardous Substances ot or in the
roperte. Borrower shall not do, por allow aayone clse to
do. anythegzattecting the Property that is in vielalion of
any Environmemial Law. The preceding two sentences
shall not apriz-lo the presence, use or storage on the
Praperiv of sindiLacantities of Hazardous Substances
that are generalls pcamized to be appropriate to norinal
residential uees ane Jomamteninee of the Property,

Borrewer shell promally give Lender written notice of
any invesligantion, vlaan, dimand, lawsuit or other action
by anv governmental or romdpiory agency ov private
party invelving the Propevosnd any Hazardous
Substawce or Enviconmental Law’o which Borrower has
actual knowledye. B Borcower fearns; #2705 notified by any
governmental or regalutory autharity that any removal
or other rereediation of any Hazardews Substance sffect-
g the Property is necessary, Borrower shall promptly
take ol necessary renedizl getions in accordance with
Esvironmental Law.

Asoused i s paragraph 20, “Hacardous Substances™
are tnuse substances defined as toxic or hazurdous
sulalanees by Environmental Law and the following
substances: gasuline, keroseny, other flammuble or toxic
petroleum products. toxic gesticides and herbicides,
volatile sotvents, materials containing nsbestos or
tormaldehvde, and radioactive matenals, As used in this
paragraph 20, “Envireimental Law” means federal laws
and Lws of the jusisdiction where the Property is lecated
thut rilate to healih, safuty or environmental protection.

21.  Aecceleration; Remedies, L'pon Borrower's
hreach of any covenant or agreement of Borrower in this
Mortgage, including the envenants to pay when due any
sums swcnred by thie Mortgaee. or the ocenrrence of an
Eunns of Defauit urver the Agmeement which Evenes of

£ZeeRsg>g
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of Joas, Borrower shall give praompt notice to the insurance
varrier and Bank. Bank may make proof of loss if not made
promptly by Berrower.

Unless Bank and Borrower vtherwise agree in writing,
insurance proceeds shall be spplied to restoration or repair
of the Property damaged, provided such restoration or
repair is economically feasible and the secunity of this
Mortgage in not therehy impaired. IF anch restoration or
repair i not economically feasible er if the secunity ol this
Mortgage would be impaired, the insurance proceeds shall
be applied to the sume secured by this Mortgage, with the
excess, if any, paid to Borrower. If the Property is aban-
doned by Borrower, or il Borrower fails to respond to Bank
within 30 days from the date natice is mailed by Bank to
Borrower thai the insurance carrier offers to settle a claim
for tnsurance benefita, Bank is authorized to collect and
apply the insurance proceeds at Bank’s optiun either to
restoration ar repairf the Praperty or to: the sums secured

by this Mortgage.

Unless Bank and Boruowr otherwise agree in wriling,
any such apphication of pricerds to principal shall not
extend or postpone the due 2air of the payments due
under the Agreement or change e smount of such pay-
ments. If under paragraph 21 hecedd, the Property is
acquired by Bank, all right, tutle, andaterent of Borrower
in and to any insurance policies and in and to the proceeds
thereof resulting from damage ‘o the Property prior L the
sale or acquisition shall pass to Bank to the extenuof the
sums secured by this Mortgage immediately proor Lo such
sale or acquisition,

5. Occupancy, Preservation, Maintenance (uvs
Protection of the Property; Borrower’s Loau
Application; Leaseholds. Borrower shali not destroy,
damage or impuir the Property, allow the Praperty to
deteriorats, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is kegun that in Lender's gooc
faith judgment could result in forfeiture of the Property m
gtherwise materially impair the lien created by this
Security Instrument aor Lender's security interest.
Borrower may cure such a defaull and reinstate by caus-
ing the action or proceeding to be dismissed with a ruling
that. in Lender's good faith determination. precludes for-
feiturs of the Bortnwer's interest in the Property or other
materiul impairment of the lien created by this Secarity
Instrament or Lender’s security interest. Borrawer shall
zlso be in default if Barrower, during the loan application
process. gave materially false or inaccurate information ar
statements to Lender for fatled to provide Lender with any
material information) in connection with the loan evi-
denced by the Note, including, but not limited 1o, represen-
tations concerning Borrower's occupaney of the roperty
as a prineipal residence. If this Security inatrument iz on a
leasehoid, Borrower shall comply with al the provisions of
the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

6. Preservation and Maintenance of Property;
Lenssholds; Condominiums; Planned Unit Develep-
menta. Barrower shall keep the Property in good repair
and skall not commit waste or permit impairment or
deterioration of the Property and shall comply with the
provisions ef any ease if this Martgage is on a leasehold. I
this Mortgage is'en a unit in 8 gondomininm or a planned
unit deveiopment. Borrower shall perform all of
Bormwer's obligations under the declaration or covenants
creating or governing ine condominium or planned unst
development, the bylaws and 1 gulations of the condomini-
um or planned unit development, and constituent decu-
ments. H a condominium or planned vnit develnpmemt

rider is enecuted by Borrower and recorded togetheh with
this Moriguge, the convenants and egreements of such

-tider nhall be incorporaled into and shall amend and sup-

plement the coverante and agreements of this Mortgage
as if the rider were o parl hereof,

7. Protection of Bank's Secwurity. If Burrower fuila
te perform the covenants and agreements contained in this
Maortgage, o- if any action or proceeding is commenced
that materially affects Barck's interest in the Properiy,
including, but not limited {0, any proceeding by or on
behalf of a prior mortgagee, eminent domain, ingolvency,
code enforcement, or arrangenients ar proceedings involv-
ing a bankrupt or decadent, then Bank, at Bank's option,
upon notice to Borrower, may make such appearances,
disburse vucn sums and tauke auch action as is necessary to
protect Bank'w interest, including, bul not limited to, dis-
bursement of reasonable attorney’s fecs and entry upou:
thu Property to make repairs. -

Any umounts disbureed by Bank pursuant bo l;hm para-
graph 7. with interest thereon, shall becorna additional
indebtedness of Berrower secured by this Mortgage.
Unless Borrower and Bank agree to other terms of
payment, such amounts shall be payable upon Bank's
demand and shall bear interest from the date of dishurse-
ment. at the rate payable from time to time on outstanding
principal under the Agreement. Nothing contained in this
puragraph 7 shall require Bank to incur any expense or
take any actron hereunder,

8. Inspection. Bank muy make or csuge t0 be made
reasonable entries upon &nd inspections of the Property,
provided that Bank shall give Barrower aotice prior {0 any
such inspection specifying reasonable cause therefore
refuted to Bank's interest in the Property.

3. Condemnatian. The proceeds of any award or
claim for damages, direct or conssquantial, in connection
with any condemnation or other taking of the Property, or
pirt thereof, or for conveyancs in liew of condemnation, are
liwlehy sseigned and shall be paid to Bank. lu the evant of
a_tetai taking of the Property, the proceeds shall be
applied ‘0 the sums secured by this Mortgage, with the
excess, « anv, paid to Borrower. In the ovent of & partal
taking of tie Fioperty, that fraction of the proceads of the
award with a-nvacerator equal Lo the toial of Loans and
other amounts sezuved immediewely before the taking, and
a denuminator egual tothe value of the Property inimedi-
ately befure the tahing, shall be applied to the suma

secured by this Mortgare, and the excess peid to the . ....:

Borrower.

Il the Property is abandoned by Borrower, or if, aftar
notice by Bank to Borrower that lhe condempor hes
offered to make an eward or settle @ laim for demages,
Borrowar fails to respond to Bemk witnin 30 days afler the
date such notice is mailed, Bank in autharized to collect
and apply the proceeds, ut Bank's option, either to restora-
tion or repair of the Pruperty or to the suma secured by
thia Mortgage.

tinless Bank and Borrower ptherwise agree in writing,
any such applicalion of proceeda to principal shall not
extend or postpone the due date of the amount due under
the Agreemeat or change the amount of such paymonts,

10. Borrower Not Released. No extension of the
time for payment or mnodification of any other term of the
Agreement or this Mortyage grunted by Bank to any suc-
cessor in interest of the Borrower shull operase to relesse,
in 2ny manrer. the liabilily of the vriginal Borrower and’
Borrower's successors in interest. Bank shall not be
required to commenoe procesdings aguinst such successor
or refuse to extend time for payment or othorwise modify
bv resscn of any desnand made by the aniginal Borrower
el Foemiues s suceRaerd in inferest




