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THIS MORTOATE {"Security Instruwmemt”) s made on JULY 22ND 1993 - The Moertgngos is

HARRY R. BRYANT AND KATHRYN L. BRYANT , HIS WIFRE _ .
DEPT--01 RECORDING:

$35.50

$8848 TRAH 2389'08/10/92 11302300

("Borrower™). This Security Laitimment is given lo . #7gggkﬁcg}urrag%’%&$9‘fJA'r

DRAPER AND KRZMER , INCORPORATED

+

H " anize syt s s gt 5t
which is organized and existing under the bovlof ILLINOIS . mxb whose

address is 33 wEg'T MONROE STREZT
CHICAGO. ILLINOIS €0603
ONE HUNDRED NINETEEN THOUSAND SIX HUNDRED EIGHTY, ONEAND 00/100 ,

This debt is evidenced by Borrower's note dated (the same date as this Seearity Instrament ("Nt)(-lt‘f]).gﬁﬁ\ghlﬁ&gdch oy
maonthly puyments, with the full debt, if not paid earlier, Gscand payable on U . .
Fhis Security Instrument secures 0 Lender: (n) the repaynent ofthe deht cvidcncmf‘nqusrshh? %‘Hilg ﬁi?uﬁ:sl. and abf renewals,
extensions and modifications; (b) the payment of ol other sum, with interest, advanced under paragruph 6 to protect the
security of this Sccurity Instrmnent; and (¢) the performance” i Borrower's covenmnls and agreements under this Sccurily
Insirument anc the Note. For this purpose, Borfower does lwecoy morignge, grant and convey o Lentder the following
deseribed property locuted in COOK County, [Hinois:

("Lenduer”). Borrower owes Lender tho principul sum of

LOT 70 IN BURNSIDES LAKEWOOD ESTATES, A SUEDIVISION OF THE NORTH 33
FEET OF THE EAST 1/2 OF THE SOCUTHEAST 1/4 aARND_ DART OF THE BAST 1/2 OoF
THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION (33, TOWNSHIP 35 NCRTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAL, IN COOK COUNTY,

TLLINOIS.

\

4}5
22425 ,

which has the address Ul;& JXYF9Y SOUTH LAKE S H(Jfﬁ,EmDR . A!&}C HTON PARK .

linvis 471 iZip Coule] perty FESS ) :
#(_6 6047 Page 1 of @ FEA D wils Mortgnpe - /91
@DAR!IU B103 VMP MOATGACE FORMS - {11 3203-8100 « (80015 21-7201

TAX IDENTIFICATION BNUMBER: 31-33-205-~036

v
'
35
{rent, City],
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TOORTHER WETHE all the dogrovemens now o !mwultl’u ertcted’ on e luunJrly. umf'“ull iR (s, slphi,
appertenanees, rnts, foyattis, wineral, ol and gos vighin and prefite, sater cights ond stock and oHE Rxtures pow or Seealer o
et of the propeety. AN eephicenents and udditlons shalk also be covirsd by this Seearlty Iistrusinent, Al of ihe foregotng i

referred to in this Security Tnsiremen as the “*Property, "

|
BORROWER COVENANTS that Borrower is hwlully seised of the estate hereby conveyed nind hus the cight o morigage,
grant g convey the Propety and that the Property is vnenctmberet, except for encombrances af record. Borrowar wirrnis
and will defend generadly the Btk 1o the Property against afl claims md demds, subject to any encambronges af record,

1. Payment of Principal, Toterest nodl Late Chisvge, Borrower shid] pay when due the prinelpab ol, axi nterest on, the
deht evidenced by the Note and Inte churges dus undder the Note,

2, Musthly Paymeots of ‘Taxes, lovuranee and Other Charges, Borrower shull inehisle iy cnche mnthly paysent,
fogether wiits the principul wid interest as set forth in the Note and any Lt charges, an iustllment of any () txes il speelal
wssenstents beviei on 1o b levhed apaiast the Propey, (0 lessehold paymems or pround tents o the Peperdy, and (1)

premimns for Insiragcsrequired by pargeaph 4,

Each monthly installziers foe items (a), (b3, and {¢) shalt equub one-twelith of the anual amouis, as reasombly estinmted
by Lender, phus s amount sutdcieat to maintain g additionat bulasce of not moee i one-sixth of the eatimated anouts, The
ful? anund woomt for each e nali be accunilated by Lender within a peelud ending one month belors an Blem would
become delinguent, Lender sl ek the mmounts enllected B truse (o pay items () (0), ek {0) befora thny becom

telinguent.

1

i ot any thme the totad of the prymient: held by Lender for Mems (o), (by, and (¢), fogether with the fune monthly
paytments for sch items payable to Lender priov 15 the dug dates of such items, exceeds by more than one-sixth tha estinmled
amount of payments recquiced 10 pay such ltems wie i, and 1f puyments on the Nole are corrent, then Lendier shall either
refund the excess ovar one-sixth ol the estinmivd paymes o credit the excess over ane-ixih of the eatinited paymenti 19
subequent prytneits by Borrawer, at the option of Boirewer: i the ton) of the paymonts de by Bozsower Jor Hew (w), (),
or (¢ is insufficient 1o pay the ftem when due, then Rovreseer shull pry to Lender sty amount neeessary 1o make up the

deficiency on or before the dabs the ilan becomes due,

As used in thig Securily Istrument, “"Seererary”” means the Secretary ol Housing and Urbun Developiment or his or her
designee. In any your in whivh the Lender must piy o mortgage issuraiey reemiom o the Seeretary, each morthly payment
shalt nlso inchide either: () instullment of te anound mortgage vurance presaisn (o be poid by Lendee o the Seirelury, or
(i) & mosthly charge instend of 5 mortgnge Snssrance: premium i thls Securits bastrament s held by the Secretary, Fieh
monthly staliment of the mirtguge insuranee premiwm shal e in an aimount ‘pllch'u" 1 necumulate ke ull anntinl morigage
insurance preminm with Lender one menth prios o the date the full s mortgage Disirzace premiom is dlie to {he' Seeretary,
or it this Seeurity Tastroment is held by the Seeretary, cach monthly chirge shali be i ancmount equal to onetvelfih of
ong-hatf pereent af the outstanding principad bilanee due on the Note,

i Horrower tendees 1o Lender the full pugment of all swits sceured by thils Secorlty fastramtenr, tirvawer's ageount shail
be erediied with the balanee semaining for ull Installments Tor items Ga), 0, and @) ond any morlgage-fusiranes premism
installment that Lender has not become obligated to pay 1o the Secretary, and Lender shull prompily refumdanyexcess fumds to
Borrower. Tmmcdiately prior to a foreclosare sale of the Property or bis nequisition by Lender, Borrowers-siccount shull be
eredited with any balanee remuining for nll instalbsients for items (a), by, and (c).

3, Applicotion of Paymunts, Al pryments under paragraphs {and 2 shisd) be applicd by Lender vs Tollpws:

First, to the mongage instrance premium o be paid by Lender w the Secretary or o the monthly chorge by the Secretury

instead of the monthly mortgage insurance preminm;
Second, to any taxes, special pssessments, leasehold payments or grannd rens, wixd fire, fload and olher huznesl insurnce

premiums, as rrqunut
Third, to interest due umler the Note;
F‘mmh (o amortization of the principal of the Note;
Filth, to lnte cliarges due undee the Note.

m-tmm) Paga 2 bl 0
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" d. Fire, Flood snd Other Huaed Bisurance, Borrower shall instirg bl improvements on the Property, whether now in
existence or subsequently erected, agatost any hzards, cusualtles, and comingencies, Including fire, for which Lender reguires
insurance. This insurance shall be maintained in the amounts and for the periods (hat Lender requires, Borrower shall also
insure sl improvements on the Property, whether now in existence or subscquettly ereeled, against loss by floods to the extent
required by the Secrctary, All insurance shati be carried with companies approved by Lender, The insurance polivies and any
renswals shall be held by Lender and sholl include loss peyable clavses in favor of, and in a form peeeptable 1o, Lendor,

In the event of loss, Borrower shall give Lender immediate notice by mall, Lender may make preof of loss I§ not made
promptly by Boreower. Each insurance compuny cancerned is hereby authorized and directed to make payment for such lnss
dircctly to Lender, instead of to Borrower and to Lender joimly., Al or any pin of the insurance proceeds may be applied by
Lender, i ity option, cither (1) to the reduction of the indebledness under the Note and this Seeurity Instramont, {irst 1o any
detinguent amounts applied in the order in parageaph 3, and then to prepayiment of prineipul, or (b) to the restoration or tepalr
of the danmged Proverty. Any upplication of the proceeds (o the principal shall not extend or postpone the dne dive of the
minthly payments whiel ato raferred to in parageaph 2, or change the amount of sueh payments. ANy sxcess insismieg proceedy
over an amount reqeireid to pay ol outstanding indebtedness auder the Note and this Security Instrument shald be paid 1o the

entity legally ensitled thersta,

In the event of foreelosieoal this Security Instrument or other transfer of tithe 10 the Progerty thit extinguishes the
indebtedness, nll right, dtle and ipzerzst of Borrower in nnd o insurince policles in farce shalt pass 1o the purchaser,

5. Occupancy, Preservation, Wisintenanee amid Protection of the Property; Borrower's Lown  Apphication;
Lensehiolds,  Borrower shill nccupy, estabiish. and wse the Property us Borrower's prineipal resldence witbln sixty days after
the exceution of this Seeurity Instrument and <hnll continue to occupy the Property us Borrower's principal residence for ot least
one year after the date of cccupancy, unless the Secrtary determines this requirement will eavse undue hardship far Borrower,
or unless extenualing circumistances exist which are beyond Borrower's comtrol, Borrower shnll ntlfy  Lenders of any
extenuating circunistunices, Borrower shall not commil ‘e or destroy, damnge or subsiantinlly change the Property or alliw
the Projerty i deteriorate, rensonable wear and tear excepred. Lendor nny inspect the Property if the Property is vicant or
abundoned or the Joan iy in defuult. Lender may tke rensesnbie action (o protect und preserve such vacant or ihondaned
Praperty, Borrower shall also e in default i Borrower, during s one application process, guve muterially false or inaccurate
information or stements w0 Lender (or failed to provide Lender wich“any muterial informmion} In conmeetion with the o
evidenced by the Note, including, but not fimited 10, representations concerning Borrower's acetpracy o' the Property as o
principal residence. I this Seeurity Instrament {5 on o leaschold, Bevrowes-shnll comply with the provisions of the lease, If
Barrower acquires fee title to the Property, the leasehold and fee tile shull not be morged wnbess Lender agrees (o thie meeger in

writing,

6. Charges to Borrower und Protection of Lendev's Rights {n the Property. Boceower shiall pry afl govesnieatal or
municipal citarges, fines und impositions that are not includsd in paragraph 2. Borroweyr shiil pay thesy obligations on time
direetiy to the eatity which is owed the payment. I fatlire to pay wonld adversely alfeel Lengey"s interest fix the Property, upon

‘Lender's request Borrower shidl promptly furnish to Lender receipts evidencing these payments.,

|
1f Borrower fails to make these payments or the payments reguired by paragragh 2, or fails to perforpay oliter covenants
and agreements contained in this Secueity Instrmment, or ihere 18 a legal progeeding thin may significantly wfvcr Lenders rights
in the Property (such as a procecding in bankrupicy, for condentisation or to eaforce laws or regulations), then Lender may du
and pay whatever is necessary 1o protect the valie of the Property and Lender's rights in the Property, including paymem of
faxes, hased insurance and other items menbioned iy paograph 2

Any amounts disbursed by Leoder under this paragraph shall become si whditional debt of Dortoser il be secured by

this Security Instrument, Thee =momts shall hear Interest fram the date of dishursement, at the Note rate, wid at the option of

Lender, shath be immedintely duo and payable,

7. Condemation, The proceeds of any awaed or eluim for damages, divect or consequential, by comection with any
condemmation or other wking of any part of the Proporty, or Tor conveymics i phwo of cordomnntion, ure hereby nivdgned o
ahalt be pacl w Lendee to tho extent of the Tubl amount of the indehteduess that resning unpaid under the Note und this Seenrity
fristromenl. Lendes shudl apply such proceeds o the reduction of the indehtidness widee the Note and this Security Instriment,
first 1o any delinquent amoents applied i the order provided in parageaph 3, wnid then to peepuymont of prineipul. Any
application of the proceeds tn the principut shall not exiend or posipone (he due dte of the moeathly paynents, which wve
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ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER is nile this 22ND dy of
JUOLY . 93 and 1a incorporeatid fnto md shidl be deemed to amend nnd supplement
the Mnrlgngc. Deed of Trust or Security Deed **Security Instrumient™) of the same dite given by the wideriigned
(" Horrwer'! 'J fo seeure Dorrower™s Note ('Nute™' }
DRAPER ARD APAMER , INCORPORATED

(the **Lender™) e the sume date snd covering the property described in the Security Instrument aind loented at;
22425
PLAYY SOUTH LAKE SHORE DR. RICHTON PARK , IL 60471

4
i'“‘b % {Prapeny Address)

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THY MONTHLY PAYMENT, THE NOTE LIVIFTS THE AMOUNT ‘tHE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROYYER MUST PAY,

ADDITIONAL COVENANTS, In sdkbitlen te=the covenunts andd sgreenients mule in the Security
Insteumsent, Horrower and Letwder Tusthier coversmt anc apree as follows:

5, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Date '

The interest rate may change on the Girstday of -~ OCTOEEN . 1993 , ! on thit doy
of cach sueeeeding year. "Chunge Date" means cach date on whicli the hisiest rate could change, ‘

<P r06526

(#) The Index

Beginning with the first Change Date, the interest rate wil be'based on s ingsx, “Index” means the weekly
average vield on United States Treasury Securities adjusted to  constant matugity ol one year, us made nvaikible
by the Federal Reserve Board. "Current Index™ means the most recent [ndex Higure w.nmhk 30 duys before the
Change Date. It the Index s defined above) is no fonger ovailible, Lender will use as o new Index any inlex
preseribed by the Seeretary (as defined in paragraph 7(8)). Lender will give Borrower noticesi Vi new Index.

{C) Calculation of Interest Rate Changes
Before cuch Change Date, Lender will esleulnte a new interest rate by adding o murgin of
TWO AND CNE/IUALF percentage point(s) ( 2 .50 %) to the
Current Index and rounding the suin to the nearest onc-cighth of ane percentage point (0. 125% ), Subject to the
fimits stated in paragraph 5(0) of the Note, this rounded amount will be the new inierest rate untll the nexd
- | Change Date.

. (D) Limits o Interest Rate Changes

| The interest rate wiit never inctease or decrease by miore than one percentage point (1.0%) on any single
Change Date, The imerest rate will never be more than five percentage poinls (5.0%) higher or Tower (han {ie
initind interest rate stited in paragraph 2 of e Note,

FHA Mubistute ARM Rider » 2041
@@3591 1010210 VAP MARTOAGE FORMS - (HIR203-0100 - [H00IE2 1720t '



$2530442

UNOFFICIAL COPY

s e s e [ JIPAIMOUNIY A0 PASANYY AE] ST ACpRg Andg]
RRAEREY | dannling-
(fag) \S (fag)
LNYA 4 51 NAYHLYY INYAME "d AUYvYH

QAN SRR

{ g ,*/ - V - 2 / - L 94
gy ¥~p¢».g 7 l}") %,22%& ([108) jymﬂy%

Japry oy
QEISAIPY SU) G1 PALIBUGD SIRUIA0D PUlt S U130 01 saaade pra sidaoae Jamolog mO7138 DNINDIS A8

"APRIL S UIMBL 10] PURLAD 31 S30Ja PAUTESST ASTAIH{I0
S1RON ) 1 U2AD D{qEIETISSE 10U §1 PUIRLIAP 10 1$20a00) iy mwArd s5a0x0 Aue wamar of uoneligo s sepua
‘(rdpoupd jo uawded st pagdde ag o goN a1 woucaW sl yia swAnd ssadxa Sur oy sonbo
(11 40 (22000 APUIE) © Ul PAImMS UDBY AAT PINOYS YaLyA A 1S7AFIE 41 0] JIMbd dIRL 1) SJR AION AP 1 AN}
BT Y uswArd $s20xE fuf 0 Jomoliog O] WINIDI Ay purwan (1) Jaa o) toldo 31 sty Jasollog uay
faan10n A[DUE 1 ug PANNS UARG SAY DINOLS IDIgM Juncw® uawARd a1y Suipasoxs siunows wawied Spuot fur
UL JDALIOE PUR DSEIAD AU JO Moy Ajaum Sa1d o) PapIe) JapGaT INGAasealsap 30N M jo (3)¢ ydeainind
i QRMDIOAT by pamage Junow waded Afpuows sy g csanou paambaz ogi usald sey Jopua doyn sdnp
gz umy s3] Supinaoo mep wawdnd Lee top soN sy Jo ()¢ ydmideand i Caounpionas tn pammoa Junown
mawded Appuow dyy by aseuour Aue Sed o) uopeRigo ou AARY JRGS S3M0E0Y TN ) JO (4)g ydisieied
Aq paginbag sadumys jo dsnou o damostog usald sy 1anuaT a0 SARp ST 1SEA Y SHDIO A usudnd
11 oy uo Fnnurfaq unown jyuow smat o Ut ppwed v oyRw [[RYS S9M0L0E ARG WYY DL U0 2ALIAp0
awesRg [ AN AU o () pur (D)g sydrsund gim 20umpIosn Ul DORMINDIRD WL ASINUL MU Y
Satump) Jo MU L ()

AU 0) ML) wiod) mnp A poagnbal ag ABUL YNGR BOIMRLIOJNL S0 Aum (R11A) puR ‘unow uaded Kiymom u)
nfum ayy Funegnama jo payiow ayy (11a) ‘pagstignd seay 1) 3P MY PUR XAPUL WILIND S (11) RS uanArd
ADJIUOW MU DY) (A) 01 1SDINT MU Y (AF) 'DIRL IS3IUY PO A (111 *amcd adury) Ayl (1) *2300u ay Jo aup
AN (1) Yaa) 108 s pus “anp sy junoum uswded Sppuots sau oy a10jag SAEP G7 1smag W UDAKT SQ IS0 200
(), wnoww jumuded Apqowr par i saaim g w ofurya Aur jo samonog @ sou amd [pm Japa

s2uny)) Jo AoN (o)

. “sasonn puu edisunid Jo wowded £|yuous aau o

JO qunotue 3iy) 9q 1A Uoinnapea sk jo 1pnsas ay L, edisuud o1 siawedadd Aug jo unows 2 Ka paanpal aloN

AP vo JumuAed upymeap ou U P A )1 Frg aFuryD) Al Uo Pasa ag Poa g adurg diuud prdun

A AN | Jopua] tvonmnama yons Jupymu vy csiwaided jnba Ayenumisgns yEnoay) e s mau ) n

aep LR a4y v g ur souppeg jedound pirdun 2 Andas oy Amssa0au 2 pmos YAy jsamnn pun jediaund
Jo wawAnd ANpuows Jo JeRowR oy NMRDEI {ji JpUsT Ak AU B ouo sadueyd e s ay )
Ay JunuAng o wogwnape ()




