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o ASSIGNMENT OF RENTE AND
[5)f] LESSOR’S INTEREST IN LEABES
Y l { INDIVIDUAL)

TRI8 ASSIGNMENT is made as of this __7th day of Auqust
1992 ; by Talemachos Litas and Ludmila Litas , marcied voc sach other

("Assignor®), to IRVING FEDERAL BANK FOR SAVINGS, a corporation
organized under the laws of the uUnited States of Amoericoa
("Asslignea).

WITNESSETH»

Asslgnor, for good and valuable conslderation, the raceipt and
sufficliency of which are hereby acknowledged, horeby grantas,
transfors, wsets over and aseigns to Asasignee, the entire lessor’n
interest in and to any and all leases and subleases {(inoluding all
exteneiors and renewals thereof), now and hereafter existing (the
"Leages"), and any and all rents, lssues, income and profita, of
and from (chat certain real estate legally described in Exhibit A
attached nzrate and made a part hereof, and all bulldings,
structureg, “oud Impraovaments now or heresfter ceonmtructed thoreon
{the "Pramiges'j.,

THIS ASSIGNNMENT OF RENTS IS GIVEN TO SECURE:

(a) Payneanl by Assignor of the indebtedness ovidenced
by, and observance and performance by Assignor of each and
avery of the cavenunts, terms, conditions and agreements
contained in, a wvartain note of aven date herewlth (the
"Note') of Assignor_an the principal sum of
OWE HUNDRED NINETY THOUSAND & 00/100 DOLLARS
(s 190,000, 00 1, made by Asslgnor and deliversd to
hasignee simultanscusly with the executlon and delivery of
this Assignment; and

(b) Observance and parformance by Asslignor of the
covenants, terms conditions and Ldqraements contained in this
Assignment, the mortgage (the  “Hortyage") of avan date
herewith made by Assignor to Asgignee and creating a first
mortgage lien on the Premisen, tho Multifamlly Asasignment of
Rents and Lessor’s Interest In Leasas cf aven date herawlth
made by Assignor to Assignen, and the Suaranty, if any, of
evan date herewlth made by any and alli guarantors of the
aforasaid Note to Lender (collactively tha “Toan Documenta"),
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AND ASSIGNOR HEREBY COVENANTS, AGREES, REPREIENTS AND
WARRANTS AS FOLLOWS:

59455

1. Representations and Warranties of Assignor. Wi Amsignor
raprezents and warrants to Assignee that:

ia) This Assignment, as exacuted by Asesugnor,
constitutes the legal and hirnding obkligation of Ausdgnor
enforceable in accordance with its terms and provisions;

{b) Except for those assignments previously recorded and
approved by Assignee, Assignor has not heretofore made any
other assignment of its entire or any part of its interest in
and to any or all the Leases, or any or all of the rents,
issues, income or profits assigned hereunder or entered into
any agreement to subordinate any of the lLeases, or Assignor’s
right te receive any of the rents, lssues, income or profits
assigned hersesunder; and
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(¢) Assignor has not heretofora executed any instrumant
or performed any act which may or might prevent Assignee from
operating under any of the terms snd provisiona hereof or
which should limit Assignee in such operation.

2. Covenants of Asgignor. Assignor covenants and agrees
so long as this Assignment shall be in effect:

(a) Assignor shall obaserve and perform all of the
covenants, terms, conditions and agreements contalned in the
Leases to be cbserved or performed by the lessor thereunder,
and shall not do or suffer to be done anything to impair the
security thereof, or without the express written consent of
Assignee, (1) release the liability of any tenant thereunder,
or (i1i) permit any tenant thereundar to withhold the payment
of -trent or to make monetary advances and off-set the asame
aryoinst future rentals, or (iii) permit any tenant thereunder
to ciaim a total or partial eviction, (iv) permit any tenant
thercunder to terminate or cancel any Lease, or (v) enter into
any <iul leases with respect to all or any portion of the

Premliscas

(b} ‘Arepignor shall not collact any of the rents, lssues,
income or pr-fits asslgned hereunder more than thirty (30)
days in advance. of the time whan the same shall bhecome due,
except for securicy or similar deposits;

(c) Assignor shall not make any other asslgnment of ite
entire ar any part 2f-1its interest in or to any ox all Leasesn,
or any or all rente, dssues, lincome and profits asmigned
hareunder without the prlor written conment of Assignee;

{(d) Assignor shall not-alter, modify or change the terms
and provisions of any Leaie or give any consent (including,
but not limited to, any convent to any assignment of, or
subletting under, any Leace; or approval, raequirad or
permitted by such terms and provismions or cancel or terminate
any Lease without the prior written consent of Assignhea;

(e) Asslgnor shall not accepl a surrender of any Leaajse,
or convey or transfer, or suffer or permnit a conveyance or
transfar, of the premises demised und2r any Leaso or of any
interegst in any Lease o as to effect, divectly or indlrectly,
proximately or remotaly, a merger of the sutates and rightws
of, or a termination or diminution of the ciilgations of, any
tenants thereunder;

(£} Asslgnor shall not alter, modify or chinge tha tarms
of any guaranty of any Lease, or cancel or terminite any suach
guaranty or do or suffer to be done anything whith would
terminate any such guaranty as a natter of law, witanut the
prior written consent of Assignee;

(g} Assignor shall not waive or excuse the obligation to
pay rent under any Lease;

(h) Assignor shall enforce the Leases and all rights and
remedies of the lessor thersunder in <caga of default
thersunder by any tenant;

(1) Assignor shall, at lts sole cost and expense, appaear
in and defend any and all actions and proceedings arising
under, relating to or in any manner connected with any Leases
or the obligationa, duties or liablilitilies of the lasaocr or any
tenant or guarantor theresunder, and shall pay all costa and
expenses of Assignee, including reasonable attornaeys’ feesn, in
any such actlon or proceeding in which Aswignee may appear;
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(}) Assignor shall give prompt notice to Assignee of any
notice of any material default on the part of the lessor with
respect to any Lease received from any tenant or guarantor
thereunder; and

{(k} Aassignor shall enforce +he obgervance and
performance of each and every covenant, term, condition and
agreement contained in each and every lLease to be observed and
parformed by the tenant(s) thereunder.

3. Rights Prior to Desfault. So long as Assignor is not in
default hereunder, Assignor shall have the right to collect at the
time, but not more than thirty (30) days in advance, of the date
provided for the paymant thereof, all rents, issues, income and
profits assigned hereunder (other than security or similar
deposits),., and teoc retain, use and enjoy the same. Assignee shall
have tre right to notify the tenants under the Leases of the
existence cf this Assignment at any time.

4. Evanius of Default. Each of the following shall constitute
an event of #efault for purposes of this Asslgnment:

{a) ‘Fz.ilure by Assignor to pay any installment of the
principal susn-ocf the Note and/or of any interest thereon
within fifteen Rays after the date when due;

(k) Any migrepresentation made by Assignor in any of the
Loan Deocuments; and

{c) Any other Llvant of DRefault under the Note or any of
the IL,oan Documents,

5. Rights and Remedies Urcn pefault. At any time upon or
following the occurrence of any >ne or more events of default under
the provisions of paragraph 4 of ils Assignment, Assignee may, at
its option and without any obligatisn to do so, without in any way
waiving such event or evants of defaxu)t, without notice or demand
on Assignor, without regard to the adeguecy of the security for the
obligations secured hereby, without releasing Assignor or any
guarantor of the Note from any obligatizn hereundexr, and with or
without bringing any action or procaseding:

(a) Declare the unpaild balance of <clhe principal sum of
the Note, together with all accrued ans unpaid interest
thereon, immedliately due and payable;

{b) Enter upon and take possession of the Premises,
either in person or by agent or by a receiver appuinted by a
court, amnd have, hold, manage, lease and operate bs same on
such terms and for such a period of time as Asslgnue may deenm
nacessary or proper, with full power to make from tire %o tinma
all alterations, renovatiens, repairs or replacements thereto
or thereof as may seem proper to Assignee, to make, elvorce,
modify and accept the surrendor of Leasse, to obtain and evigt
tanants, to fix or modify rents, and to do any othear act which
Assignee deems necessary or pProper;

{c) Either with or without taking possession of the
Premises, demand, sue for, settle, compromise, coullect, and
give acquittance for all rents, lssues, income and profite of
and from the Premises and pursue all remedies for enforcsemaent
of the Leages and all lessor’s rights therein and thereundaer,
provided that, for such purpose, this Assaignment shall
constitute an authorization and direction
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to the taenants under the Leases to pay all rents and other
amounts payable under tha Leasss to Assignea, without proof of
default hersunder, upon recelipt from Assignee of written
notice to thereafter pay all such rents and other amounts to
Assignee and to comply with any notit.e or demand by Asalgnee
for observance or performance of any o the covenants, terms,
conditicna and agreements contained in the Leasas to be
cbserved or performed by the tenants thereunder, and provided,
further, that Assignor will facllitate in all reasonable ways
Assigynee’s collection of such rents, issues, income sand
profits, and upon request will axecute written notices to the
tenants under the Leases to thersafter pay ail such rents and
othelr amounts to Assignee; and

{d) Make any payment or do any act reguired herein of
Ascsignor in such manner and to such extent as Assignee may
dzor, necessary, and any amount so paid by Assignee may deem
necrssary, and any amount go paild by Assignee shall become
immedintely due and payable by Assignor with interast thereon
until paid at an annual rate (the "Daefault Rate") equal to
five ‘pcrcant (5%) plus Prime (as defined iIn the Note) and
shall be _dzoured by this Assignment.

6. Applicatizcn of Procesds. All sums collected and received
by Amssignee out of +the rente, lssues, income and profitm of tha
Premises Followlng tia occurrence of any one or nora events of
default under the provisions of paragraph 4 of the Asslignment shall
be applied as follows:

(a) First, reinbursement of Assignee for any and all
expenses of: taking ahd retaining possession of the Premises;
managing the Premises arnc collecting the rents, issues, income
and profits therecf, incluiing without limitation, salaries,
fees and wages of a managirg agent and such other employees as
Assignee may deem necessary and proper, and attorney’s fees;
operating and maintaining tiie Premises, including without
limitation, taxes, charges, clairz, assessments, water rents,
sewvwer rents, other liens, and ryramiums for any insgurance
provided in the Moartgage; the (cast of all alteratlons,
ranovations, repaire or replacemcute ~f or to the Premlses
which Assignee may deem necesgary and proper, with interest
thereon at the pPefault Rate;

(b) Second, reimbursement of Asslgres for and of all
sums expended by Assignee pursuvant to paragraph S (d) hersof
to make any payment or do any act recquired herein of Assignor,
together with interest thereon as provided hereinr:

(c) Third, reimbursement of Assignee for-aiid of all
other sums with respect to which Assignee is 4irdsmnified
pursuant to paragraph 7 herecf, together with / interast
thereupon as vrovided herein;

(q) Fourth, relmbursement of Assignaee for and of all
other sums expended of advanced by Assignee pursuant to the
terms and provisions of or constituting additional
indebtedness under any of the Loan llocuments, with interest
thereon as provided therein;

(e) Fifth, to the payment of all accrued and unpaiaq
interest on the princlpal sum of the Note;

(£) Sixth, to payment of the unpaid balance of the
principal sum of the Note; and

() Sevaenth, any balance remaining to Assignor, its
succesaors and assigns,
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7. Limitation of Assignea’s Liability. Assigneoo shall not be
liable for any loss sustained by Assignor resulting from Assignes’s
failure to let the Premises following the occurrance of any one or
more eavents of default under the provisions hereof or from any
other act or omission of Assignee in managing, operating or
maintaining the Premises following the ouvcurrence of any onsa or
more avents of dafault undar the provisions hereof. Assignee shall
not be obllgated to observe, perform or discharge, nor doaea
Assignee hereby undertake to ocbserve, perform or discharge any
covenant, term, condition or agreement contained in any Lease to be
chserved or performed by the lessor theraunder, or any obligation,
duty or 1liability of Assignor under or by reason of this
Assignment, and Assignor shall and deoes hereby agree to indemnify
Asplgnee for, and to hold Aasignee harmless of and from, any and
all liability, lose or damage which Amsignee may or might incur
under any Lease or under or by reason of thls Asslgnment and of and
from 4nrvy and all clalms and demands whatscever which wmay be
asserted against Assignee by reason of any alleged obligation or
undertakino on its part to cbserve or perform any of the covenants,
terms, condivions and agreements contained in any Lease; provided,
however, thar Assignor’s obligation purasuant to this paragraph 7
shall not exten2 to any occurrence or matter in which Assignee has
kbeen gullty of /willful misconduct or gross negligence. Should
Assignee incur any such liakility, loss or damage under any Lease
or under or by reasecn of this Assignment, or in the defense of any
such claim or demand  ‘ne amount thereof, including costs, expensas
and reascnable attorney’s fees, shall become immediataely due and
payable by Assignor wil‘h iintarest thereon at the Pafault Rate and
shall be secured by this-aAssignment. This Assignment shall not
operate to place responsikility for the care, control, management
or repair of the Premises os for the carrying cut of any of the
covenants, terms, conditions’ and agreements contained in any Lease
upon Assignee, nor shall it operute to make Assignee responsible or
liable for any waste committed upon the Premlses by any tenant,
nccupant or other party, or Ffor any dangerous or dafective
condition of the Premises, or for any negligence in the management,
upkeep, repair or control of the Fremises resulting in loss or
injury or death to any tenant,; occcurent, licensee, employee or

stranger.

8. Non-Waiver. Nothing contained in this Assignment and no
act done or omitted to be dene by Assignee pursuant to the rights
and powers granted to it hereunder shall be aazmed to be a waiver
by Assignee of its rights and remedies under tus vote, the guaranty
thereof or any of the Loan Documents; this Assiynrant is made and
accepted without prejudice to any of the rights and remedies of
Assignee under the terms and provisions of such lustruments; and
Assignee may exercise any of its rights and remedies under the
terms and provisions of such instruments either yrior to,
simultaneously with, or subseguent te any action taken by it
hereunder. Assignee may take or release any other securi*yv-for the
performance of the obligations secured hersby, may rel=asze any
party primarily or secondarily liable therefor, and may apply any
othe, security held by it for the satisfaction of the obligations
secured hereby without prejudice to any of its rights and powers

hereunder.

9. PFurther Assurances. Assignor shall execute or cause to be
executed such additional instruments (including, but not limited
to, general or specific assignments of such Leases as Assignee nay
designate) and shall do or cause to ba done such further acts, as
Assignee may reasonably request, in order to permit Assignee to
perfect, protect, preserve and maintain the assignment made to
Assignee by this Assignment.

10. BGeverability. The invalidity of unenforceabkility of any
particular provision of this Assignment shall not affect the other
provisions, and this Assigrment shzll be construed in all respects
as if such invalid or unenforceable provision had not been

contained herein.
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11. Besnefit. This Assignment is binding upon each Asslgnor,
and thelr respective successors and assigns, and the rights, powers
and remadies of Assignea under this Aseignment shall inure to the
benaefit of Asmignee and Lts successors and asslgns,

12. Written dHodificoations. This Asslgnment shall not be
amended, modlfied or supplemented withoul the written agreement of
Aseignor and Assignee at the time of such amendment, modification

or supplanment,
13. Duration. This Assignment shall hecome null and void at
such time as Assignor shall have paid the principal sum of the

Note, together with all interest thereon, and shall have fully paid
and perfornad all of the other obligations sscured heraby and by

the Loan Documentas.

14.- Governing Law. This Assignment shall be governed by and
construeac in accordance with tha laws of the State of Illinois.

IN WIPNELS WHEREOF, Assignor has executed and delivaered thils
Apsignment as-ol . the day and yarr first sbove writtaen.

; ; N
dﬁ&ﬁww&ﬁﬂf SAP
Tolemschoa Litas

/ r)e.,lf..,{{,,u ;'\ /?A.—'--"m

Ludmila Litas
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CORPORATE ACKNOWLEDGMEN'YT

STATE OF ILLINOIS, County ss!
The foregoing Instrument was acknowledged hefore me this
by '
(date) {parson acknowladglng)
¢ Of '
(cffice) (name of corporation)
a corporation, on bahalf of the ccrporation.
{statea)

My Commission Expires:

Notary Puklic

INDIVIDUAL ACKNOWLEDGMENT

S'I‘A'.I‘E OF IILINOCIS,, ;:_Tg;x;wL County me!
e < i I — n Notury Publiac in nnd
fo sa;é ur.y and BE o herehy Jertif p
lamnc,non L tauand Ludmila Litau , marplitd to eac ar mperaonally

known to me to Le the same porson(8) whose name (i) _ [\\&

subacribed to the ipregoing inatx ent, appeared before me this day

in person, and ackrowledged tha he;f signed and delivered the

said instrument asg Lnxr frea nd voluntary act, tor the

uses and purposes tharein set forth. o

ElGiven under my hald a%. fficial eaal, this Iy
CATHY KARTE

57
) et e &
Motary Fublic, qialy nt Wieell

Hy ¢commisslion
wy Commission Explras 3/00/08 }

LIMITED PARTNERSHIEF ACKNOWLEDGMENT

day of

[

o 2 TN
“OFFICIAL SEAL

IN

STATE OF ILLINOIS, County sa:
The foregoing Instrument wab acknc.ledged before ma this
by ’
(date) (poraun accnowliedging)
general partner on behalf of '
{name of parcpurahlp)

a limited partnership.
My Commission Expires:

Hotary Pumiic

CORPORATE LIMITED PARTNERSHIFP ACKNOWLEDGMENZ

STATE OF ILLINOIS, county ss:@
The foregoing Instrument was acknowledged before me tlis
by

(date) {(name of officer)

. of ’
(office) {name of corporation)
a corporation, on behalf of
., A limited partnership.

(name of partnership)
My Commission Expires:

Notary Public
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EXHIBIT "A"

Legal Description

w*LOTS 15, 16 AND THE NORTH 10 FEET OF LOT 17 1IN BLOCK 9 IN ROSE PARK, BEING A
SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 NONTH, RANGE 13 #AST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS#*%

PERMANSNT TAX NUMBER(S)}t 13~13-323-033-0000 13-13-~333-034-0000
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