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Ef ‘T‘HIS MORTGAGE ("Security liswumont”) 43 given on -~ + ‘uﬁuat 0, 1002 ", The mortgagot is
oo - : 'C 7
% R IMIH!AHET A. SCHUTY < BUUGLH- ll HIIUI), ‘!OTH S!NG.LE r:nsnp;umn MARMIED

b .

i ("Burmwcr") 'l’hiq Sccurily Inntrumcm is uivomo SMI i 'A’a' HIIRTGAGI Oblll'OM'l’lﬂll
{:
which is organized and existing under the lawsof THE STATE 0F DsLaVARE S o .‘nml whove
address i« PANK ORE CENTER/TOWER, 141 Monument Cirele ~ - e Tohe

- INDJANAPOLYE, INDIANA 48277-0010 P ("Lewier”). Tlorrownr owes Lendor the principal sum nf
nna Hunnrou S|uty Thuuaand Two Hundrcd and Nol1oo --—--Jnnuv--*---u~-~~--~--uu--~-- B
Dolyrs (U8 8 - -160,200.00 )
This dcbl I uvidcnccd hy Bomower's nol datul tho same. daw s (his Sumrﬂy lnbmnmm ’Wnto"). which provldcs for monthly
payments, with the full debt, if’ not paid carller, duc and payable on Sapteabar 71,1997 . This Security
Instrument secures {o Lender: (n) the repayment of the debt evidenced by the Note, with interes!, anad allronswaly, oxtensiong and
modificatons of the Note; (b) the payment of all other sums, with interest, advanced unider pasageaph 740 prolect the security of
this Scourlty Instrument; and {c) the performance of Borrower's covenants and agreements undee thiy Sexistiy Tnstrmmont and the
Note, For 1his purpose, Borrower does hereby morigago, grant and convey o Lcndcr the fullowlug descabiud propesty locaied In

GOOK R g County. Winals:

LOT 17 I BLOCK 29 IN FIRST ADDITION TO RAVENSUOOD MAMOM, A SUBDIVIRION

OF THAT PART OF THE 2AST 1/2 OF TNI NORTUWEET L/4 OF THX WEST 1/ OF THR
NORTHEAYT /4 OF BRCTION 1), TOWNSHIP 40 NORTH, RANGE L3, EAST OF THR
THIRL PRINCEPAL MERIDTAN, LYING BEXWEEN MAHOR AND FALRFIELD AVENURE AND
THE AANTTARY DUSTRICT RIORT OF WAY, RRFAIRENCE BRINQ HAD TO PLAT THRAZCY
ARCORUED LY 17, 1909 AB DOCUMENT NUMMER 1407487 IN COOK COUNTT, ILLINHOTS,

P.I 13-13-218-018 . 9“590“" 1 3’59/

N
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ng or herealtbe eroctod on the Propery

" 8, Hazard v Property Insurance, Borrawer shall keep th im rovcmems now ox
muumd ngainst fogs by firo, hieards included within the tenn 'extended coverage” and any other hazaeds, Including floods or
floodiug, for which Lender requires Insurance, This Insurmtcs shall be maintilned in the amounts and Tor the porisily thul Lender
requircs. Tho insuranco carrler providing the insuranco shall bo chosen by Barrowes subject b Lendor's approval which shall not
be unreasanably withhold. If Borrower falls to maintain coverage described above, Londer: may. ar Lcnder (] uptmn. nbmn
wvemgu to protect Lender's rights in the Property in accordanco with pargraph 7,

All insurance policies and renewals shall bo aceeplable to Lender and shisl] Includo & siandard mongage lelm Lender almlf
have the right to-hold the policies and renewals, I Lindor requires, Borrower shall prompily give to Lender all recoipts of pald
premiurns and renewal notices. In the event of Inss, Bnrmwm‘ shal) givc prompt notlco 1 the lnsuranco cmlcr and Lcndcs Lcmlur
may make proof of loss If not mede prompuly by Borrower, - .

" Unless Lender and Borrower otherwlsic agree In wrllinz, insuranco procecdy shnll bo uppliad to msmrmlon of upair of the
Property damaged, il the restoration or repair is economically feavible and Lander's secuvity i3 not lessened, If the-restorition oy
repair is nov economically feasiblo or Lender's secusity would be Jessoned; (ks insurance proceeds shall bo applied to the aumy
secared by thls Sccurity Instrument, whethier o not then due, with any excess paid i Borrower, If Borrower abandons the
Property, or docs net aaswer within 30 days a notice from. Londer that the insurance carvier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the procoeds (o' repair or restote the Property o to pay sums secuired
hy this Securily Instruinesit, whother of not thon due. The 30-day period will bagin when the notice'is given, '

Unless Lender and Burswer otherwiso ajres in writing, any spplication’ of proceeds to principal shall not extsnd or postpone
the due date of the monthiy pa',mnnls referredt to in parsgraphs 1 énd 2 or chango (he amount of the payments, If under pamgraph
21 the Property is acquired by Lander, Bonpwer's vight 1 sny insiemice policies and procecds rosutting' from - dinage to tho
Propcrly prior to tho acquisition shall num te Lvndcr m the oamm of lha aums ser.urul hy ﬁslu Socurlly laﬂlmmem immulialcly
priot to the acquisition.

6, Qccupancy, Preservation, Malnle..am and Prnlecllon nr the l'mpmy; Borvower's Loan Appllcutlom Leaseholds,
Borrower shall occupy, establish, and use tho P-operty ns Borrower's principal residence within sixty days afier the-execation of
this Sceurity. Insgrument and shall continuo-to occupy the Property ns Borrower's principal residence for bt Jeast one year after the
dais of occupancy, unless Lender otherwise agrecs i vriting, which consent shafl not be unreasonably withheld, or:unicsy
cxlcnuating circumstances exist which are boyond Bovawr<'a control, Borrower ahull not dostroy, damigo of Impalr the Property,
allow the Pioperty to deteriomie, or commil wasle on the Pragarly, Borrawer shall bo in default il any forfelture actlon or
proceeding, whetbier clvil or criminal, fs begin that in Lendoi'y uond faith Judgment could result in lorfeltire of the Property or
otherwise materially impair the lien created by this Security Tnstrum ot or Uender's securlty initorost, Borrower may cure such o
défoult and reinstate, ns provided in paragmph 18, by causing the wm or proceeding (0 be dismissed with a ruling that, In
Lender's good faith determinntion, procludes forfeiture of the Borrower's Zasteest in the Property or other material impairment of
the lien created by this Security Tnstrument or Lender's secirlty interess, Borraveor shall also bo in dofavh if Borrower, during the
loon application process, gave materialy false or Inaccurate tnformation or stitemeais to Lender {or failed 10 provide Lender with
any ‘materin information) in connection with the loan evidenced by the Note, incliding, but not limited 0, ropresentstions
concerning Borrower's occupancy of the Property as a principal residence, 1f this Secvidty Instrumient is on‘a feasetiold, Borrower
shail comply with all the provisions of the lease, If Borrower acquires fee uuc 10 Llw Projarn; # the lem.clmid aml the fee uue. nhall
not merge unless Lender agrees to the merger In writing,

7. Protection of Lender’s Rights In the Property. If Borrower faila to ‘perform ihe covenents and ngrcements tontained in
this Sccurity Instrament, or there §s a legal proceeding that may significantly affect Lender's rights 1) the Propenty (such as a
proceeding in bankrupicy, probats, for condemnation or forfelturc or w enfdrco laws or regulations), dier L2nder may do and puy
for whatever is necessary 1o protect the value of the Property and Landor'y. rigms in iho Property. Lender's netlons mey include
paying any sums sccured by a licn which hay priority over this Security Instrument, appearing in court, raving reasonbble
attorneys’ fees and cntering on the Property w mal:c rqmtrs Mthough Lcndcr may ko' aclion tirder lhls pm.;!‘nph 1, Lcndr-r
tdoes not have to o so,

Any amounts dishursed by Lender under this pnrngraph 7 shall hecome uddltionul debt of Borrower securid By this Security
Instrusiicnl, Unless Borrower and Lender agree to othér torms of paymont, these amounts ‘shatl bear faierest from ‘tho date of
dishursemiént at the Note rate and shall be puyalite, with Interest, upon notice from Lender o Barrower requesting payment,

8. Mortgoge Tnsurance, 11 Lender required monyage Insuranco as a cum!ﬂiun of making the loun secured by this bccurily
Instrumant, Borrawer shall pay the premiums required 1o malntaln- the' ‘morlgage insurance in cffect. 16, for any fcason, the
morntgage Insurance coverage required by Lender lapses or ceases to bo in effect, Borrower shail pay the premiums required to
obtain coverage substantlally cquivulcnt to the morgage insurance prcvlously in effect, at a cost subswntially cquivalont to the
cost to Borrower of the mertgage insurance pmvious!y in oftecl, fram‘a alicronte mongage insurer approved by Lender, If
substantiatly cquivalent mortgage insuranco coverage is not available, Botroiwer shiall pay 1o Lender each month & sum equal (o
one-twolfth of the yearly morigage insuracice premium being paid by Barrowee when the insurance caverage lapssd or coused Lo
be ln effect. Lt.ndcr will Becept, use amd rcmin these pnymcnm e !oss mm\'c in hew of mongano lnqumnco. Low rcscrvc
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10 Boerower's Copy,  Boreowsr shil bo rlvcn o conformed coy ofthe ﬂ(ilc'lﬁ’lu,d_l) llliu‘ﬂccuhly fiistrument,

17, Trunsfer of the Property or » Beneficlpl Interent in Dorvawer, [F all oe-uny purt of e froperty ar any litorost i i iv
soid ot tanslerred (or 15 8 benofleld interest Jn Borsower I8 suid or traseforred ind Fq;mwu oL i natural porstn) wilh
Lender's prior written consenl, Lendor may, ot It option, require immediatopaymon ‘n ,]-‘quu-aum socurod by this Security
Instrument. However, this option shall not be uxcrclsed by Lender if exercise s pmg! 3{ 'K fodard) 1aw 03,0l the date of this
Security Instrument, ‘ e '

- 1f Lender oxcrcised this (JHli(Jn. Lender shall glve Borrower notlee of aceslargtion. Tho notice shall provida a pericd of not loss
than 30 days from the date the nodce is dellvercd or malled within which Borrower st pay all auma sconred by this Security
fnstrument. {f Borrower {uils (o pay thess sums prioe 10 the oxpirgion of this period, Lender may invoke any resnedics permitted
by thig Securily Instrument without further notice or demand on Borrower, S | .

18, Borvawer’s Right to Relnstute,  If Barrowor mects congin conditions, Borrowsr shall have the right 1o have
enforcement of this Security Instrument discontinued at any tinie prior (o the eartler of: (1) § days (or such ovher period w
applicable law may specify for reinstatement) before sale of the Properly pursuant 1o sny powor of salo containied in this Securit
Instrument; or (b) entry of a judgment enforcing thiy Security Instrument, Those conditions are thut Bortowor: (u) pays Lender n!r
sums which thon would be duc under this Security Insirumens and the Noto ag If no accolerution hid nccurch: (b} cures uny
delaudt of any cther covenants or agreements; 30) pays ol expenses incuered Ji-enforcing this Sucurity Instrument, including, bt
not limitead t, reasonyble aomeys’ fees; and (d) takes such sction na Londer muf reasonnbly require (o assure that the lien of thix
Seeurlty Instrumeri, Linder's rights In the Properly ond Borrower’s obligation to pay e sums sceured by this Securlty
Instrument’ shinll centivuc unchanged, Upon reingtatement by Borrower, this Sceurily Tnstrumont and the obligntions scoured
hereby shall remain fully effzctivo as if no accelesntion had occurred. However, this right 1o relnstato shall not apply in the cuso of
accelerntion under parngrapt 17,

- 19, Sale of Note; Change o2 0.0an Servicer, The Nol or & paris Interest in tho Nots (logother wilh this Security
Insirument) may bo sold one o inare times without prior notica 10 Borrowor, A sulo may result in o chango in the entity (kown
us the "Lown Servicer") thnt cotlectsanrmthly payments due wndor the Noto and this Security Iustrament, There also may be one or
mare changes of the Loan Servicer-warclvied 10 a sale of tho Note, If thero s a change of the Loan Servicer, Borrowor will be
given written notles of the change in accoadence with paragraph 14.above and agpﬂc Ie lnw. The notico will siats tho name and
address of the new Loan Servicer and the pdaresy 1o which paymonts should be mado. ‘The notice will alao contain any other
Information required by applicable law.,

0. Huwrdous Substunces. Borrower sho! _not couse or permil the presenco, use, disposal, sioroge, or releaso of any
Hazardons Substances an or n the Property. Borroiver shall not do, nor aflow anyone clse to do, anything affecting the Property
that is in vilation of any Environmental Law, The prozed.ng two senteiwces shali not upgl! w0 tho presenco, uso, or storrge oit (he
Property of small quantties of Hnardous Substances the are genorally recognized o be appropriate & normal residontind usey
ard to maintenance of the Property.

- Borrower shall promptly give Lendor wristen notice of wuy investigation, claim, demand, lowsult or other action by any
governmenial or regulatory agency or privaie party involving the Propenty and any Baesrdous. Substance or, Bnvironmenial Law

of which Borrower has aciunj knowledge. If Borrower leans, or i8 neafizd by any governmental or rogulatory suthority, that linir
removal or other remediation of any Hazardoys Substance affecting tiie froperty I8 necessary, Borrower shall prompty ke all
necessary remedinl actions in accordance with Environmenta) Law,

As used In this parsgraph 20, "Hazardous Substances” aro those subsiroscs dofined as toxlc or hazardous substances by
Bnvironmental Law and tho following substances: gasoline, kerosens, other Pammable or toxic pelolenm ?m)ducls, T
pesticides and herbicides, volatife solvents, materinis containing asbestos or formoldehydo, and radionctivo matorinls, As used In
this pamgtsz?h 20, "Environmental Law"” means fodersl fawe. and laws of the Jurisdiesen whero the Property is located thet relnw

s / _ A s

10 health,

ely or environmental protection. R
NON-UNIFORM COVENANTS, Borrower anil Lender further covenant and agreo s foliows:

92530214

- 21, Acceleration; Remedies, Lender shall give notice to Borenwer prior to acceleration Soloviny Borrower’s breach of

any covenant or agreement in' this Security Instrument (but rot prior to aecelerntion wnder naragvaph 17 unless
applicable taw provides atherwise), The notice shall specify:. (a) the defunlt; (b) the uctlon vequires te core ihe default; (¢)
n date; not less than 30 days from the date the notice is glven to Borrower, by which the defanit mza’ be cured; und (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration 7 fiw sums secured
by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notkce shaii furtber inform
Borrower of the right to reinsiate after acceleration and the right te assert In the foreclosure proveeding the non-existence
of a default or any other defense of Dorrower to ncceleration and Pwveclosure, If the default Is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in tull of all sums secured by this
Security Instrumeat without further demand and may foreclose this Security Instrument by judiclal proceeding, Lender
shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bui not
limited to, reasonnble attoxneys’ fees and costs of title evidence,

22, Reiease, Upon pavment of all sums securcd by this Security instrament, Lender shall release this Security Insirument

without charga to Borrower, Borrower shail pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of humestesd sxemption in the Property.
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BALLOON RIDER

{(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mdn tlis ath day of August , 1992 .
and is incorporated into ond ghall be deomed 10 ametd and supplement the Mortgage, Doed of ‘Trust or Deed t Secure Debxt
(ihe "Sccurliy Instrument”) of the samo dnte %ivcn by the umlcm!ﬁnw (the "Borrower”) o secwre the Borrower's Note to

BANC ONE MORTGAGE CORPORATIQ
K ONE GENTER/TOWER, 111 Monument Clircle (the "Lendor")

A
of the same dule and c:E\"’:?iElg'l‘fcpgrhlivgrfy J&!‘%%&"Mu tlfna.&e'{:;ﬁPyal!\glmmcnl and located al:
2745 WINDSOR, CHICAGO, ILLINDIZ BOB14

[Propatty Adilres:)
The interest rate sinted on the Nole i called the "Mots Rate.” "The date of the Notw is called the "Nots Dato," |
utiderstand the Lender may transfer the Nols, Secarlly Insirument and 1his Rider, Tho Londer or anyono who ks (o Note,
tie Sccurity Instrument and this Rider hy wansfer nidd who is entitled 1o recolve payments unider the Note 14 ealiod the "Noto

Holdee."

ADDITION AL COVENANTS. In additon w the covenants and agreements in the Sccurity Instrument, Horrower and
Lender further everont and ngree as follows (despite anything to tho contrary contalned In the Sceurity lustrument or the

Note):
L. CONDITIONAL &.GHT T REFINANCE

AL the matyrity dois 7~ the Nate nnd Security suument (the "Malurity Date"), 1 will be able 10 obtaln 3 new lonn
{"New Loan") with a pew vrurity Dole of Saptamhar 13t . 20 22 , end with on
intcrest mis aqual to the "Nev Jiote Rae” deermingd In aceordanee with Section 3 hefow if all thoe conditlons provided in
Scctans 2 and 5 below aro met (e "Conditonat Rafinancing Optioa"), I those conditions are not mof, [ wnilerstand thng
the Note Holder ig under aa abliguzir o refinance or modily the Note, or » extondd the Moturity Dato, and thal | will bave
to repay the Note fram my own resources sofind n lender willing w jend me the money to ropuy the Nate,
2. CONDITIONS TO OFTION

I 1 want 0 excrcise the Conditlonal ReZmancing Option at motiurkty, certaln conditdons must bo mot ns of the Maturity
Date. These conditions are: (1) I muat till bo tho.awner and occupant of the property subject 1 the Security Tnstrument (he
"Prapeety™); (2) 1 must bo curent in my monthity ppyzments nnd cannot have hoon more than 30 days bue on any oF the 12
schednled monthly puymes immedinioly preecarrs-tho Muweity Dnte; (3) no lion agalngt the Property (excopt for taxes
and specinl aysessmonty not yet due and |m,yuhlc) other_than that of the Security Instrument may oxise; (4) tha Now Nolo
Rutec cannot bo more than 5 ficrcentage polnts above ino Noie Rots; and (5) 1 must mako » written reguest to the Note
Holder as provided in Section & below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed ratg of intgrest eqit o the Federa) Nattonn) Morigage Association’s required net

vield for 30-year fixed rate morigages suhject (o n 60-day maidriory delivery commiiment, pius one-half of one perceninge
point (0.5%), rounded 1o tho nearest ono-cighth of onp percentnps polot (0.125%) (the “New Noto Roto”), The required ot
yicld stnil bo the nplﬂllcublc net yiold in oifect on the date and wme of day that the Note Holder recelves notice of m
¢ Conditional Refinancing Option. IT this requ/resd not yleld is not available, the Note Holder will

determing the New Note Rate by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noto Raie as calculated in Scction 3 above I8 not grendr than § percentago Yoinls ahove the Nole
Rate and alt other conditions rc(!_lllircd in Section 2 above are sisfied, the Mo's-Hoelder will dotermine the amount of the
monthly paymeni that will be safficient to repny in full {a) the unpaid principul, pius.(b) accrued bat unpaid interest, plus (¢)
all other sums I wil! owe under tic Note and Security insirument on the Maturity IMalo (assuming my monthly payments
ther aro current, as required under Section 2 above), over tho icim of the Now Note‘uluis New Note Rale I equal monihly
payments, The result of this calculation will be the amount of my new principnl and interciat payment overy itonth untif this
New Noin is fully paid.
3, EXERCISING THE CONDITIONAL REFINANCING OFPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturl:y Due and sdvise moe of e
principal, accrued but unpald interest, and lf other sumg T am expected (0 owe on the Maturiy; s -The Note Helder also
will adviso me that 1 may ¢xercise the Condltianal ftelinancing Option if the conditions in Sectizn 2 above are ot The
Note Holder will provide my payment record information, togethor with the name, tile und edress of tho porson
represenidng the Note Holder that 1 must notify In order o oxcrciso the Conditlonal Reﬁnanch:ﬁ Oplon, 11 1 mest the
conditions of Scction 2 above, [ may excrcise tho Conditlonal Refinancing Opuon biy nou‘l{rlng o Mote Holder no liier
than 45 ealendar days prior to the Malureity Date. The Note Holder will caleuiols the fixed Now Nole Ralo based upon the
Federnl National Mortgage Assacintion’s applicable pubiished rc%nlrw net yicld in cffect on the date and time of day
notification is rcceived by the Note Holder and ag calculated it Scclon 3 abave. T will then have 30 calendar doys 10
provide the Note Holder with geceptable proof of my required ownership, occupancy and property lien siatus, Before the
Maturity Date the Note Holder will advise me of the now interest rato (the Now Note Raote), now maonzhly payment amount
and a dote, time and place at which I mnust appeur to ?)ign any documents resiuiced w0 complele the required mﬂmmcmﬁ. I
understand the Note Holder will charge me a $250.00 processing fee and the cosis associsied with apdating tho tile

insurance policy, if any,
BY SIGNING BELOW, Borrower accepts and agrees w the terms and covenants contained in this Balloon Rider,

Fhoisgausy oA SosSe (Scal) Pougde R neas (Scal)
WARBARET A. SCHOTT -Rorrower DOUGLAS R. FREUD -Borrower
(Seal) “ﬂf"‘é’? e, B, e (Seal)

-Botrowor -Norrower

fSign Criginal Only}

MULTISTATE DALLOON RIDER - ingls Family « Fannic Mae Unilarms Inetrument Farm 3190 180
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