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THIS MORTCAGE (*Seciiclty Tnstrument”). in given on ..., AHRY. 2R e TN
19 .92 . The moriginor i APHD. K. GATHING;. A STNGLE MANL ..o.ovvin s see s ceesiereee st sreobeese st eane,
.................................. s CTRorrowor™), This Seeurity Instrument Is given 10 i
o COLE. TAYLOR. BANK. 4,00, Ceveranies e e e e » which ts organized angt existing
under the faws of . PRE . §EAE . ORCTLLINOLS . covvivirienns .. o nd whose mleress iy ., e, e
thar HIGAGO "'I[)LI‘NO‘IS""""" S L R N N R N N RN SN RN AR L ] " (“llendcr”)'
[lur?owcr Gy Lender the pringipatsust of . TWENLY, KECHT  THOUSAND, AND. QO/LQ0% S hkkuksex
..................................... v Dollzia (U088 10.28,000,00.....), This deby Is evidenced by Dorrower's note
duted the same date as this Seeurity Instrunent (' Note’ '), which providles for montily payments, with the tull debt, il not
puict enrlier, due and payable on ... AUGUSE AT, 300 vneeinr e e . This Security strument

secures to Lender: () the repayment of the deb, evidenced by the Note, with interest, and all renewals, exiensions mivd
mudifications of the Note; (b) the puyment of all athe: s, with interast, mdvenced undor prragraph 7 to protect the security
of this Security Inatrament; nd (¢) the pesformance of Bosgovier's covennty and sgreementy under tlis Secority Instrument
und the Note. For thiy purpose, Borrower does hereby mastquse, grant and convey to Lender the following described prop-

erty locuted i QOO o e forrennin PPN anven County, Winols:
LOTS 2,3, & 4 IN RUBREN WEDDELL'S SUBDIVISZOM OF THE SOUTH 1/4 OF THE W
SOUTHEAST 1/4 OF THE SOUTH EAST 1/4 OF SECCLLOW 20, TOWNSHIP 38 NORTH, {ﬁ
RANGE 14, EAST OF 'THY THIRD PRINCIPAL MERIDIaN, IM CQOK COUNTY, L 3
PIN 20 20 431 028, 029, 030 . ?3
)
o]
[T
which has the address of 2054 80 HALGTED v vvvier i ieinerrerenercirinnn v BHLGACHD. L . ,
(Streqy) {Ciy|
Hinois ... 606%[ ..................... (""Property Addresy');
Zip Coddg)

TOGETHER WITH nll the improvements now or hereafter erccted on the property, and all ensements, appuricnanees,
and fixtures now or hereufier a part of the property, All replacements and nddiions shall nlso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrament as the *“Property,*’

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to tortgage,
grant and convey the Property und that the Property Is unencumbered, except for encumbrances of record. Borrower wierants
ard will defond generally the title to the Property against all cluims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutionul use and ton-uniform covenuts with limited
varistions by jurisdiction to consiitute n uaiform security instrument covering real property,

ILLING{S—singla Family—Fanale Mas!Freddle Mac UNIFORM INSTRUMENT Form 3016 8890 (age / 1f 6 pages)
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All insurance policies and renewals shall be nceeptable to Londer and shatl include o standard mortgage olsuse, Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shull promptly give to Lender afl receipts
of putd premiums and renewal notices, In the event of Jass, Borrower shall give prompt notice to the insurance carrier amd
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds shall be npplied 1o restorstion or repair
of the Property dacged, if the restoration or repaic is econvmically feasible and Lender's securdty is not lessened. 1f the
restoration or repair is not economically feasible or Londer's sceurity would be lessencd, the insurance proceeds shull be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower
abundons the Property, or dees not answer within 30 doys & notice from Lender that the insurunce carrier hus offered to
settle a ¢laim, then Lender may collect the insurance proceeds. Lender may vse the proceeds to repuir or restote the Property
or Lo pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin whean the notice
is given, .

Unless Lender and Borrower atherwlse agree in writhig, wry application of proceeds 1o principnl shall not eatond
ar postpone the <ee dote of the monthly puymenta reforred 1o i poragraphs 1 und 2 or chiunge the amount of the paynwens,
1T under parigeaph 21 ihe Property is ucquired by Londer, Borrower's vight 0 any insursnce policies and proceeds ceswiting
from darage to t Property prior te the neguisition shall pass to Lender to the extent of the sums secured by this Securlty
Insteument immedinte!y prior to the acquigition,

6, Occupaney. Vreservation, Maintenance and Proteciion of the Property; Berrower's Lonn Applicntion;
Lenscholds,  Borrower shal! pecupy. estublish, snd use the Property vy Borrower's prinelpa) residence within sixty days
aiter the execution of this Securicy Insteument und shadl contliue W oeeupy tie Property us Borcower's principal residence
for ot least one year alter the deesof vecupuney, unless Lender olberwise agrees In writing, which consent shall not be
unrcasonubly witkheld, or unless exteseuling circumstances exist which nre beyond Boreower's control, Borrower shall no
destroy, damage or impair the Properiys 2aow the Property to deteriorate, or commit waste on the Property. Horrower shall
be in defunlt if any forfeiture action or procecding, whether civil er criminal, s begon that in Lender’s good fnith judgment
could result in forfeiture o the Property or ovherwise materially impair the lien cronted by this Security Instrument or Lender's
security interest, Borrower may vure such v difidt und reinstyie, as provided in paragraph 18, by causing the setion or
proceeding 1o be dismissed with 4 ruling that, in Lencer™s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other materinl impairmen: o1 ihe lien created by this Security Instrument or Londer’s sequrily
interest. Barrower shall nlse be in defauit if Borrawer, aurirg i lonn application process, gave materially fulse or insceurate
information or sttemenls to Lender {or fuiled to provide Lender with any naterial information) in connection with the Joan
evidenced by the Note, including, but not limited to, represertwtions concering Borrower's veeupaney of the Property us
a principad residence, If this Security Instrument is on a lensehinld, Becrower shull comply with all the provisions of the Jesse,
If Borrower aequires fee title t the Propenty, the lenseheld and 116 fretble shall wot morge unless Lender ngrees o (he
mesper In writing,

7. Protection of Lender's Rights In the Property. {1 Borressor fafls o perform the covenamy and agresments
containesd i this Security Instrument, or there i u fegil proceeding dnt may sig dlicently atfect Lender's elghty i the Property
(such as 1 proceeding in bunkruntey, probate, for condemnation or forfelture orirapioree laws or regulations), then Lender
may do and puy for whatever is necessary o prolect the value of the Property and Loeder's righty in the Broperty, Londer's
actions may include paying any sums seeared by  fien which has priority over this Sceuray Instrnment, appearing in court,
puying reasonuble attorneys' fees nmd entering on the Property 1 make repairs, Although Lender muy ke aciion under
this guragraph 7, Lender dogs not have e do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additioned debt of Borrower secured by this
Secority Instrument. Unless Borrower nnd Lender agree o ather lerms of payment, these amowite-ston bear interest {rom
the date of disburseanent et the Note rate and shall be payible, with interest, wpon notice from Lenderiodarrower requesting
pyment,
8. Morigage Insurance.  If Lender required mortgage insurance as a condition of sinking the loan seeured by this
Seenrity Instrument, Bocrower shabl pay the premivms required to madntain (he mortgoge insurance in eflect, If, tor any
reason, the mortgage insurance coverage required by Lander Japses or eaises (© be in effent, Borcower shall puy the promivms
required to obtain coverage substantially cquivalent w the mortguge instiwanee previously in effect, ut a cost substntiuly
equivalent 10 the cost W Borrower of the mortgage insurance proviously in effeet, from oo alternute mortguge insurcr approved
by Lender. [f substantially equivilent mostguge insuranes covernge is not availably, Borrower shall piy to Lender each month
u sum equad t one-twelfth of the yeurly mortgage insurance premivm belnyg puid by Rorrower when the insurinee coveruge
lapsed or ceased 10 be in effect. Lender will necept, vse and retain these puymients s o loss reserve in lien of inorigage
insuriance. Loss reserve paynienls may no logiger bo requited, at the option of Lender, if mortgage insuvance coverage (in
the amount und for the period that Lender requires) provided hy o iasurer approved by Lender sgain becoines availible
and Is obtained, Borrower shufl pay the premiums required to maintuin mortgage insuranee in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordunee with any weitien agreeriemt hetween Borrower

ardd Lendee or applivable law.

Farm 3014 S0  (page J of A pages)
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9, Inapection,  Lender or its agent may muke reasonable entries upon and inspections of the Peoperty, Lemder siall
give Burcower notice at the time of or prior to an inspection specifying rensonable e for the inspuction.

10, Condemnation.  The proceeds of any awnrd or ¢laim for damages. divect or comseguentinl, in comection willy
any condemnation or other king of any part of the Property, or for convirynnee in lies of condemnation, are hereby wsigned

and shall be paid to Lendlgr. (!
In the event of & fowl taking of the Property, the proceeds shall be spplied o the s seoured by this Security Instrument, td
whether ur not then due, with any excess poid o Borrower, In the evont of a partinl wking of the Praperty in which (he tn
fuir market vadue of the Property immedintely before the king is equal to or greater than the amount of the sums secuted t'%
by this Security Instrument immediately before the taking, unless Borrover and Lender otherwise ngree in wriiing, the sums !J N
secured by this Seeurity Instrument shull be reduced by the amoust ol the proceeds muliphed by the fullowing fraction; )
(i the tesa! smount of the sums seesred immediately befors the wking, divided by (b} the fair market value of the Propeny o

immedintely befere the taking. Any bulance shall be paid to Borrawer, In the event of a purtial tuking of tbe Property in
which the fairdaciet value of the Property immediately beflore the inking is less than the mmount of the sums secured in-
mediately before thetaking, unless Borrower and Lender otherwise agree in writing ot unless npplicable law otherwise pro-
vides, the proceeds sholl be applied to the sums sceured by this Sceurity Instrument whether or not the s are then due,

i the Propectvas thandoned by Burrower, or if, after notice hy Lender to Borrower that the condemnor affers 1o
make an award or settle o ekim for damages, Bercower fails o respond to Leader within 30 days alter the dute the notice
is given, Lender is authorized ecotlect and apply the proceeds, nils option, either o restoration or repiir of the Property
or o the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower atherwise ngree in writing, eny application of peoceeds to principal shall not extend
ar postpene the duc date of the montdy pryments referred to in parngraphs 1 and 2 or change the amount of such peyments.

t1. Borrower Not Relensed; Forkeoronce By Lender Nol o Walver.  Extension of the time tor payment or
modification of wmortization of the suns sceured by this Secucity Instrument grunted by Lender 1o nhy stceessor in interest

. of Borrower shall not cperste to release the hioil'ty of the original Borrower or Borrower's suceessors in imerest, Lender

f shadl ot be required (o commence proceedings dgmnst any successor 1n interest or refuse 1o extend time Tor pryment or
otherwise modily amortization of the sumas secured Dy hia Securdty nstrument by renson of uny demand made by the originul

" Borrower or Borrower's suceessors in interest. Any forbracace by Lender in exercising any right o remedy shall not be

- u waiver of or preclude the exercise of any right or renedy.

1 12.  Successors und Assipns Bound; Joint and Seviere! Liabillty; Co-slgners.  The covenants ud agtoements of
this Security Instrument shall bind and benefit the successors ana asainns of Lender and Borrower, subject 1o i provisions
of parugraph 17. Borrower's covenants and agreements shall bo joing vidd several, Any Borrower who co-sigas this Seeurisy
Instrummert but docy nol execute thy Nole: (n) iy co-signing this Secuthy Listrument only to mortgage, grant and convey thal

, Borrower's interest in the Property under the terma of this Security Incirument; (b) bs sot porsonally ablignted (o pay the

‘ surns secured by this Security tostrument; und (2) agrees i Lender and an; othee Borrower may agree to oxtend, modity,
forhear or muke any accommodations with regard to the lerms of this Security tistioment or the Note without that Borrower's
consent. ‘

13. Loun Charpes. If the toan sccured by this Security Instrument is subjee to law which sets muximum loun
charges, und that law is finally interpreted so that the interest or ather Joan charges colleeted-ar to be collected in connection

; with the toan exceed the permitted fimits, then: (a) any such loan charge shall be reduced Ly the amount neeessary o raduce
’- the charge to the permitied limit; and (b} any sums alrendy colfeeted from Borrower which ezeceded permittedd thnits will
be refunded to Borrower, Lender may choose to make this refurl by reducing the prineipal owed wiaertne Note or by ninking

- a direct payment to Borrower, If a refund reduces pringipal, the reduction will be treated us o parrial prepayment without

AR any prepayment charge under the Note,

14, Notices. Any notice tv Borrower provided for in this Security Instrument shatl be given Uy celivering it or
by mailing it by first class mait unless epplicable law requires use of gnother method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first closs mail to Lender's address stated herein or any other address Lender designaes by notice 1o Borrower, Any notice
provided for in this Security Instrument shalt be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

15, Gaverning Law; Severabllity.  This Sccurity Instrunient shall be governed by (ederal law and the liw of the
jurisdiction in which the Property is located, In the event that uny provision or clause of this Seeurity Snstrument of the Note
conlicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrament or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument i the Note
ure declored 1w be severable,

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instramen),

17, Transfer of the Property or o Benefictal fnterest lo Borvower, 1 all or any past of the Propenty or any
interest in it is sold or trunsferred (or i w beneficial interest in Borrawer is sold or transferred and Borrower is nol i natursd
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