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MORTGAGE

THIS MORVCAZE (“’u.uruy Instrument™) i glven on oo TULY. 20, .
19 ..92... . The morgagor-iv ., JAMES. T, . LOMAX, AND . RELINDA, D, [OMAX,. HTS WIFE,  AS JOINT. 'WNN\'I& ...... aerreeens
......... Voot ot e (U Borrower®), This Sccuelly Instromeit is given 0 oo,
..... COLE. TAYLOR. B'\NK . which is nrgunizcd wnd existing
under the laws of ... THE . STACE, .QF  ILLINOIS...............00 v nd whose wldress is .. e
..... CHICAGO, LLLINOLS. . et are et ness e seneraesrereranees (LA
Botrower owes Lender the priacipel suza of L. TWENTY, BIGUT. THOUSAND. THRER. HUNDRRD. NIN¥Ey, W Nl' AED ¥
B2L00 i Dollirs \U $.5....26,399.87....). This debt is cvidenced by Borrower's noc
dited the smme date as this Seenrity Instruniant £ "Nmu“), which provides l'ur manthly payments, with the full debt, {f nal
paid earller, due and payable ¢n ..., JULY 850899 i e » ‘Thiy Security Instrument

secures to Lender: () the repayment of the debt evidoneed by the Note, with interest, i all renewals, extensions and
madificutions of the Note: (b) the pnyment of wll other's ims, with interest, ndvanced nwnder paragraph 7 to protect the security
of this Security Instrument; and (¢} the performunce of Borrowar's covenants and agreements under this Security Insteament
mid the Note. For this purpose, Borrower does herehy rmu:;;'v'.' grant ane convey 1o Lender the following deseribod prop-
erty locnted in o BOOK . ovv e e e o County, Wlnois:

THE FAST 5 PERT OF LOT 35 AND ALL OF LOT 56 T8 BLOCK 2 IN FISCUELL'S
SECOND ADDITLON TO CHICAGO LAWN, BEING A SUGDLVISION OF THE WESY

L/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST L/4 OF-SYCTION 14, TOWNSHIP
38 NORTH, RANGE L3, EAST OF THE THIRD PRINCLPAL MERTDIAN, IN COOK
COUNTY, TLLINGIS,
PIN# 19 14 322 027

% which has the address of .....372.32, W... 62ND. STREET.......oovvniiiininncen e ,...GllIﬂAGO...I..i., ................... .
! [Stivet} City}
;’ [llneis ......... 60629 i ("*Property Address™);

1Zip Cuode}

TOGETHER WITH ull the improvements now or herenftererected on the property, and all cusements, appuricnances,
and fixtures now or hereafter u part of the property. Al replacements and additiens shall also be covered by this Security
; Instrument, All of the foregoing is referred to in this Security Instrument as the *Property,””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mengage,
A grant und convey the Property and that the Property is unencumbered, excepl for encumbrances of record, Borrower warrants
and will defend generadly the titic 1o the Froperty against alf clnims und demands, subjeet 10 wny encombranees of reeosd,

! THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniforms covennms with Timied
: variations by jurisdiction to constitute o unifurm security instrument covering real property,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Puyment of Principal and Inierest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of und interest on the debt evidenced by the Note ard any prepayment and Jute chorges due under the Nate,

2. Fuonds for Taxes and Insurance,  Subject 1o applicable faw ur-10 w written waiver by Lender, Ronuwer sholl
pay to Lender on the duy monchly payments are due under the Note, uptil the Now is pald in Tull, o sun (*'Funds") for:
{n) yearly tuxes and assessments which may attain priority over this Sceurity nstrument us o lien on the Property; (by yearly
leasehold payments or ground rents on the Property, I any; (¢) yearly huzard or property insurance premivms; (d) yearly
flood insurance premivmy, i uny; (e) yenrly mortgage insurance premiuras, i nny; and (1) uny sums payable by Borrower
10 Lender, in accordunce with the provisions of paragraph 8, in Jicu of the payment of mortgnge Insuranee premiuins. These
items are called * Escrow lemy. " Lender may, ot any time, eolleet nnd hobil Funds in sn amount not to exceed 1he suximum
amount 1 lender for u federally related mortgage lorn may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Aot of 1974 us amonded from dne w time, 12 U.8.C, § 2601 ef seq. (“RESPA"), unlesy
anuther luw that applics to the Funds sets o lesser amount, 17 so, Lerder may, ol any time, collect and hold Funds in an
amount not 1o exseed the lesser amount, Lender may estimate the wmount of Funds due on the busis of current dite an
reasunable estiinut=. of expenditures of future Escrow Tlems or therwise in uccordnnce with applicable luw,

The Funds <ol be heldl in an institntion whose deposits are insured by a federal ageney, instromentadity, or entity
(including Lender, is Lapder in such un instiiation) or in any Federal Home Loan Bank, Lender shall apply the Funds to
puy the Escrow Iens. Zepaer may not charge Borrower for holding and applying the Funds, annuelly analyzing the escrow
uceount, or verifying the Excrow liems, unless Lender pays Borrower interest on the Funds and upplicable law permits Lender
to mnke such a charge. However, Lender may require Borrower 1o pay o one-time charge for an independent real estite
tax reporting service used by Lende! iz connection with this lean, unless applicable luw provides otherwise. Unless an agreement
is made or applicable luw regujres inteseit to be puid, Lender shali not be required to pay Dorrower nny interest or carnings
on the Funds, Borrower and Lender razy sgree in writing, however, that interest shall be paid on the Funds, Lender shall
give to Barrower, without churge, an annuad ascounting of the Funds, showlng eredits and debity to the Tunds nnd the puspose
{or which cuch debit to the Funcs was made. The Funds ore pledged as additional security for all sums sceured by this Seeurity
Ingtrument,

[f the Funds beld by Lemler exceed the nmouris peraitied w be held by appiicable law, Lerder shall account to Borrower
for the excess Funds in accordiance with the requiremcyis of applicable law. 1 the amount of the Funds held by Lender m
any time is not sufficient to pay the Escrow ltems when dus, Lender muy so notify Borrower in writing, and, fn such casc
Borrower shall pay to Lender the amount necessary to museun-the deficiency, Borrower shall make up the deficiency in
no more than twelve monthly sayments, it Lender's sole discreren, ,

Upon payment in full of ol sums secured by this Security dastrument, Lender shatl promptly refumd 1o Borrower
uny Funds held by Lender. If, under paragraph 21, Lender shall nequire orsell the Property, Lender, prior to the scyuisition
or sale of the Property, shall apply any Funds held by Lender ot the tivie of acquisition or sale as i credit ngninst the sums
sccured by this Security Instrument,

3. Application of Payments, Unless opplicable law provides otherwvise, ofl payments received by Lender under
puragraphs | and 2 shall be applied: first, to any prepayment charges due under the plote; second, to amounts payable under
paragraph 2; third, to interest due: fourth, to principal due; and last, to any late churges. due under the Note,

4, Charpes; Liens. Borrower shall pay oll wxes, assessments, charges, fines «nd impasitions atributable to the
Property which muy nltain priority aver this Security Instrume:n, and leaschold payments or giound rents, if uny. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that maaner, Borrower shull pay them
on time directly to the person ¢wed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Barrowsr makes these payments dircetly, Borrower shatl promptly furnish to L'z receipts evidencing
the payments,

Borrower shall promplly discharge nay lien which has priority over this Security Instrumnent unless Borrower! (i)
agrees in writing 1o the payment of the obligation secured by the Hen in a munner acceplable to Lemder; (b) coneasts in good
Faith the fien by, or defends agninst enforcement ol the lien in, legal proceedings which in the Lender's opinion vperate to
prevent the enforcement of the lien; or (¢) secures {rom the halder of the lien an agreement satisfactory to Lender subor-
dinating the liens to this Security Instrument. If Lender determines that any pust of the Property Is subject to a lien which
may atiin priority over this Sccurity [nstrument, Lender iy give Borrower a notice identifying the lien, Borrower shall
satisty the lien or ke one or mnore of the nctions st forth above within 10 days of the giving of notice.

5. Huzard or Propurty Insurance, Borrower shall keep the improvements now existing or hereufter erected on
the Property insured uguinst loss hy fire, hazards inclucded within the term “'extended covernge” and way other hizards,
including Noods or flooding, ter which Lender requires insurance, This lnsurance shitl be maintuined n the smousty aid
for the periods that Lender requices. The fnsurance carrice providing the insurance shall be chosen by Borrower subject to
Lender's approva! which shall not be unreasonably withheld, IF Borrower {uils o maintain coverage described shove, Lender
may, at Lender's option, ubtain coverage to protect Lender's rights in the Properly in nccordunce with paragraph 7.
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persom) without Lesder's prie weitten ¢onsent, Lender muy, o its option, reguive inimediato payment in fall of wll yums
secured by this Security Instraraent. Howover, this option shall not be excrelsed by Lemdor i exeroise is prohiblted by fedorat
luw as of the date of this Scetrily Instrument,

IT Lender exercisey this option, Lender shull glve Borrower nities of aceeloration, The notlce shall provide a period
of not less than 30 duys froem the date the notice iy defivered or mmiled within which Burcower must pry all sums secured
by this Security Instrument. If Borrower lails to pay these sums prior 1o the expiration of this period, Lender nuy invoke
uny remedies permitted by this Sceurity Instrument without further notice or demund on Borrower,

18. Burrower's Right to Reinstade,  1f Borrower meets certain conditions, Borrower shall hnve O vight o huve
enforcemant of this Seeurity Instrument diseontinged ot any time priar 1o the eacller off (1) 5 duys (or sueh oiher pericd
us applicable Jaw may specify Jor reinstutement) before sale of the Property pursunut to any power of sale contalned In ihis
Securlty Instrument; or (b) entry of a judgment enforcing this Seeurity nstrument, Those comditions are thit Borrawer:
() pays Lender all sums which then would be due under this Sceurity Instrument and the Note as if no aeceleration had
oveuered; (b) curr way defuult of any other covenants or agreements; (¢) puys ol expenses incurred in enloreing this Security
Instrument, inciuding, but aot limited to, reasenable attarneys' fees; and (d) fakes such action as Lender may rensonably
require (o assure that the len ¢f this Security Instrument, Lendee's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shutl continue unchunged. Upon reinstutement by Borrower, this Security Tn-
strument and the obligiions secured herehy shall remain fully effective as 1 no necelerstion hud occurred, However, this
right to reinglte shadl not apply in the case of nceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, "The Note or n portial Interest in the Note (together with this Security
Insrrument) may be sold one or piere limes without prior aotice to Borcower, A sale way resull in o change In the emtity
(known as the ''Loun Servicer™) thar<ollcets monthly payments duc under the Note and this Scewrlty Instrument, There
alses may be one or more changes of e Loan Scrvicer unrelited 1o« sale of the Note. 1f there Is o change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paeagraph 14 above and applicable law.
The notice will state the nnme und address of the new Loan Sorvicer and the address 16 which payments shonkd e made,
The notice will also contuin nny other informsdion required by npplicable law.

20.  Hozardous Substances,  Borrower dhe)l not couse or perimit the presence, use, disposul, storage, or relense
of any Hozardous Substances on or in the Property, Evivower shadl not da, nor allow asyone slse to do, anything affecting
the Property that is in violation of any Environmentss Lay, The preceding two sentences shall nol apply to the presence,
use, or storage on the Property of small quantities of Haziedous Substances that are generally recognized to be approprinte
o normai residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrlitten aotice ol ary iiyvestigntion, claim, demand, lawsuit or other netion by
any governmental or regulatory agency or private purty involving the Property und any Huozardous Substance or
Environmeatol Law of which Borrower hag actual knowledge, If Borcover iearns, or is notificd by any governmental or
regulutory authority, thut any removal or other remedintlon of any Hazasaons Subatance affecting the Propenty is necessary,
Borrower shall promptly tuke all necessary remedial actions in accordance with Eavironmental Law.

As used in this puragraph 20, **Hozardous Subsiances™ are those substancrs defined ay toxic or hnzardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flanmakte or toxle petroleuns produets, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formuidetde, and radionerive materinls. As
used in this paragraph 20, *Environmental Law'’ menns federal Jaws and laws of the jurisuicticn where the Fropenty is located
that relute to health, safety or environmental proiection.

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and ngree as {oidows:

21, Acceleration; Remedies, Lendar shall give natlce to Borrower prior to accelerntion ¢’ awing Borrower's
hreach of ary covenant or agreement in this Security Instrument (but noi prior to acceleration vidar puragraph 17
unless applicsble law provides otherwisel, The notlee shall specify: (u) the default; (b} the action reoured to cure the
default; {¢) a dote, not less than 30 days from the date the rotlce is gliven ta Borrower, hy which the defrult must
be cured; and {d) that fallure to cure the default on or before the dute specified in the notice may result in wcceleration
of the sums seoured by this Securlly Instrument, foreclosure by Judichud proceeding and sale of the Property, The notice
shail further inform Borrower of the right to refnstute after pecelerntion und the right 1o assert In the foreclosure pro-
ceeding the non-existence of a defuult or any other defense of Borrower tn acceleration and foreclosure, If the defaul)
Is not eured on or hefore the date specified in the notice, Lender at its aptlon may require immediote payment in full
of all sums secured by this Seewrity Instrument without further demand and may foreclose this Security Instroment
by judicial proceeding, Lender shall be entitted to collect ull expenses Ineurved in pursving the remedies provided in
this parugraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Relesse. Upon payment of all sums sceured by this Security Instruniem, Lender shail release this Security
[nstrument witheut charge to Borrower, Borrower shall pay uny recordntion costs.

23, Waiver of Homestead, Borrower waives all right of homestewd cxemption in the Property.

Fom 3018 820 (page 5 of 6 puiges)
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