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THIS MORTGAGE ("Security [natrument”) is given on AGUST 4, 1882 . The martgagor i
ETMER ELDRINGE, JR, AND_ PAULA ELDRIDGE, HUSBAND AND WIFL

BOX 333 ~TH PG853

("Borr~wer"), Thig Security Inatrument ig giver te SFARS KNRTGAGE CORPORATION

which is organized and existing under the laws of TIE STATE 0F 0Xl0 , and whose
address ia 72500 LAKE COOK ROAD, RIVEAWDODS,  ILLINOIS 80015
("Lendze™), Borrower owes Lender the principal sum of

EYGHT HUNDRED THOUSAND DOLLARS AND ZERD CENTS=-==sremmmsomrmmemsc inmn oo s m s i s i e

---------------------------------------------------------------------------------------------------------------

Dollars (U.S, $800,000,00--=~~=wx-~=~ ). This debt is evidenced by Borrower's pato dated the same date ss this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, it st paid earlier, due and payable on

SEPTEMBER 1, 2022 . This Security Inatrument secures to Lendur: 18} the repayment of the debt
‘evidenced by the Note, with Intarest, snd all renewuls, extenaions and moditications of the'Note; (b) the paymen: of all
othor sums, with interest, advanced under paragmiph 7 to protect the sccurity of this Sesurity Instrument; and (c)
the parformance of Borrower's covenanta and agreements under this Security Instrument.urd the Note. For this

purposs, Borrower doea hereby mortgags, grant snd convey to Lender the ollowing descrioed property located in
N £O0K County, Illinois;

»

265286

LOT 8 IN OSTROM’S SUBDIVISION OF LOTY 23 TO 26 INCLUSIVE IN BLOCK 4 IN CATHOLIC -
BISHOP OF CHICAGO'S LAKE SHORE DRIVE ARDITION TO CHICAGO IN SECTION 3, SHIP 3 |
3% NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MRERIDIAN, IN COOK COUNTY, ILLIMOXS 7

PIN: 17-03-103-020-0000
which has the addrese of 50 EAST SCHILLER, CHICAGO [Struet, City),
Illinois 80610 {"Property Address”);
[Zip Codel
ILINOKS-Single. Eumily~Famnis Moe/Froddie Mac UNFORM INSTRUMENT bage 1 o1 0 Farm J014 M0
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TOCHETHER WY wi 1 @E}E 'l@lIaAwl_l“:r rrgl @ il‘j rapuerty, and sl eascmontn,
appurtenances, nud fistures 0w o heroal ter a pirt of e property, 7801 roffacenTonts and ddditionn ahall nlan be covored
by this Security Instrument, All of the foregaing is reforred to in thin Securily Instroment an the "Property,”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate heroby conveyed atd has the right 1o
mortgage, geant and convey the Praperty and that the Proporty ig unencumbered, except for encumbrances of recosd,
Borrower warrants and will defend genernily the title o the Property againat all claimn and demands, subject 1o any
cncumbrances of record,

THHS SELCURITY INSTRUMENT combines upiform covennig for national use and aon-uniform covennnis with
limited variations by jurisdiction to conntitute s eniform scenrily instrument covering real property,

UNIPORM COVENANTS, Borrower and Lander covenant and agree as follown:

1, Puyment of Principal and Interest; Propaymeoent und Late Charges. Borrower shafl promptly puy whien due
the principal of nnd interest on the dobt evidenced by the Note and any propayment and [nte charges due undor e Niote,

2. Munds for Taxes and lusurance. Subject o npplicablo law or to o written waiver by Lender, Borrowor shall
pny to Lender on tho day manthly ppymontn ave due tider the Note, until the Note o pidd in full, a mimn (°Pandn®} tor
{n} yearly tsen nnd ammcnsmonty which muoy attaia priceity over thin Seeurlty Insiroment an a lien on tho Proporty; (b)
yearly leasehold payments or geound rents on tho Peopaorty, if any: {¢) yonrly hozard or proporty ingurnne promiumae;
(d) yearly flood insurance promiuma, if any; (o} yearly mnostgage insurnace premiuma, if any; and £0) uny numn payable
by Borrower to Lender, in accordance with the provigicns of paragenph 8, in eu of the payment of mortgege insuranve
premiums, These items are colled "Feerow [toma” Lender may, alany time, cailest and hold Punds in an nmount not
to exceed the maximum amount a londer for o Pederally refated mortgnge loan may require for Docrower's caceow
aceount under the Federnl Rend Batate Sottlement Procedures Act of (1974 as amoended from timoe to time, 12 US.C.
Section 2601 et seq- {(*RUSPA™), unless another inw that applies (6 the Pundas sata o lester amount, oo, Lender moy,
at any time, colles” aid hold Punds in an smount not to esceed the lesser amount, Londer may entimate the nmount of
Funds due on the basie of current dats and renganable eadimates of expenditures of Future Bseraow Htema or aotherwige in
accorduance with applicat!o law,

T'he Funds shall le held in an institution whose deposits are inaured by o Tederal agency, instrumentolity, or entity
(including Lender, if Lendesis such sn institution) or in nny Pederal Hlomo Loan Bonk, Leoder ahall apply the 1hinds to
psy the Heerow liema, Leadcr moy not charge Borrowoer Tor holding und opplying the Bunds, snntnlly analyzing the
escrow account, or verilyingahestinerow Hemn, unlewt Landee paya Borrower intareat on the Punds sod applicable fnw
permits Lendur to make mueh s/charge. Hlowever, Londer may require Borrower to pey o onottime charge for an
independent real estute tax reporidng service used by Lender in connoeetion with thia loan, unless applicable Jnw provides
otherwise, Unless an ngreement e made or applicable law requiren interest to be paid, Lender ahall not bo required to
pay Burrower any interest or esrnings/on tha Fands, Bareawer and Lender may sgree in wriling, however, thot interest
shall be paid an the Bunda, Lender shoii sive o Borrower, without charge, sn nanual sccounting of the Tunds, showing
credits and debits to the Punds and the puspaae for which each debit 1o the Dunds was made, ‘Yhe Punda are pledged an
additional security for il sumas secured by this Scenrity [nstromont,

If the Funds held by Lender exceed the wpiounts permitted to be held by applicable jaw, Lendor shatl account 1o
Burrower for the excess Punds in sccordance with ho requirements of applicable fow, IT the amount of the Punds held
by Lender at any time i not sulficient to puy the Beirow ltems whon due, Lendor may so notily Borrower in weiting,
and, in stich case Borcower shall pay to Lender the pdvount neceasury to make up the defiviency, Borrower shall muke
up the deficisncy in no more than twelve monthly payinsntaiat Lendoc's sole diseretion,

Upon payment in full of alt sama secured by this Scoricy Instrnment, Lender shall promptly refund o Borrower
any Funds held by Lender, IT, under poragraph 21, Lenderaball sequire or sell the Property, Londer, prior to the
sequisition or sale of the Property, shall apply ony Punds hdld/oy Lender at the time of ncguisition or anle an o credit
against the surns gsecured by this Security Instrument.

3. Application ol Payments, Unless applicable law providea otherwine, all payments recoived by Lender under
parsgeaphs | and 2 shall be applied: first, to any prepayment chargsd sve under the Note; second, to amounis payable
under paragraph 2; third, to interest due; fourth, to principal due; snd (agi, to any inte charges due under the Note,

4. Charges; Liens. Borrower shall poy sl taxes, assessments, vharges. fines npd impositions attributable to the
Property which may attain priority over this Security {nstrumont, and l<aaehald paymenta or ground rents, if any.
Barrower shall pay these obligations in the manner provided in paragraph 2. of if not puid in that manner, Borrower
shal! pay them on time directly to the persan owed payment. Borrower shall Geanyptly furnish to Lender of]l netices of
amaunts to be paid under this puragraph, If Borrower muokes these payments divecd)y, Borrower ghall promptly furnish
tu Lender receipts evidencing the pnyments.

Borrawer shall promptly discharge uny lien which has priority over this Securit; Instrument unless Borrower: (a)
serees in writing to the payment of the obligation secured by tho licn in o maaner accepiable to Lendor; (b) cantests in

goad Faith the lien by, or defenda against enforcement of the tien in, legel proveedings shichin the Londoer's opinion

operate to prevent the enforcoment of the lien; or {¢) secures from the holder of the lien oy agreemont oatislactory to
Lender subordinating the lien to this Security [nstrument. Hf Lender determines that any parte! shie Property is subject
to a tien which may attain priority over this Security Instrument, Lender may give Borrowerda switice identifying the

lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 Zpya of the giving of
notice,
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5, Hazaed or l’rupnru\m iﬁtﬁrli@lﬁrhmpgmmrhm or heronfter ereeted on

the Property insured againat foma by fies, hezaeds included within the term "extended coverage™ and sy other hazurdn,
inetucing Noudn or floodiog, for which Lender requiren insurance, "This innurance ahall bo mainteined in the amounts
snd for the periods that Lendor requires. The insvrance corvier providing the insuranco shadl by chosen by Borrowor
auhject to Londer's npproval which shall sot bo uneensonably withheld, If Borrower faifs to maintein covernge described
above, Lender may, at Lender's option, obtain coverage to protect Londor'a rights in the Property in secordance with
paragraph 7,

All inqurance poticies and renewals shall be sceeptable to Lender and ahail include o standard morgage clause,
Lender shafl have the right to hold the policies and renewals, 10 Lender requires, Borrower aholl promptly give o
Londer all receipts of paid premiuma and ronewsl notices. In the oveat of Tos, Borrower shul] give prompt natice to the
inavrance carriee und Lender, Londer may make proof of tosa i not made promptly by Borrower,

Unless Lender and Bosrower otherwise agree in writing, insurance proceeds shall bo applied to restoration or repwir
uf the Proporty damaged, i the reatoration or repair in ceconamically fennible and Lendor'n neeurlty i not fesmsned. IF the
restaration or repair in not veanomically feaniblo or [ender'n necurity would be lessened, the inswrance procevdn shall by
applied 1o the stims secored hy this Security Inatrument, whethor o not then due, with any vseess puid o Borrower, If
Borrower abandons the Property, or does not angwor within 30 days a netice from Lender that the insurance eoreier hig
offered to settle a sisim, then Lender may collect the insurance procecds, Lender may use the proceeds to repair or
restore the Property wr.to pay sums secured by this Security Instrument, whether er not then due, The 30-day period will
hegin when the notiee isgiven,

Unless Lender and Beczower otherwine agree fn writing, any appticetion of proceeds to prineipal shall not extend or
postpone the due date ol tae manthly payments reforred ta in paragraphs 1 and 2 or chango the smount of the paymonts,
It under paragraph 21 the Propsety is sequired by Lender, Borrower's right to any insurance policien and procecds
resulting from damage to the Property privr to the acquisition shall prss to Lender to the extent of the suma secured by
this Security Instrument immedistaiy prior to the aequisition,

6. Occupancy, Preservation, Maisteaanco and Protection of the Property; Boreower’s Loan Application;
Lenseholds, Borrower shall oceopy, esteigh, and use the Property ao Borrower's principal residence within mixty dayn
nftor tho execution of this Seeurity fnstrugient and shal! continue 10 occupy the Property an Biveower'n principal
remidence for at least one yenr altor tho dste ofecueancy, unleas Londer otherwino agreen in writing, whivh consent shalt
not be unreagonnbly withheld, or undess oxtenuntiag Giretmataneen oxint which nee beyand Dorrowor's control, Borrower
ahali not destroy, damage or impair the Properey, iz the Peoperty to doteriorale, or commit woste on the Vroperty.
Bocrower ahalb he in default if soy Torfeiture action uf prossading, whether eivil or criminal, {o bogun that in Lundor's
gond fuith judgment conld reault in forleiture of the Prooerty or otherwise materially impair the Hen created by thin
Seeurity Instrument or Lender's security interest, Borrower vy cure sueh o dofault and reinstato, ws provided in
paragraph 18, by eausing the netion or proceeding to bo disminsed with o ruling that, {n Lender's goad fuith
determinntiun, precludes forfeiture of the Borrower's interest Intha Deoperty or other materinl impaiement of the Hen
created by thia Security Instrument or Lendor's necurity interent. Boronvor ahall also be o defuult iF Barrower, during
the {ouii application process, gave materially falso or ipneeurnte infarmudon or atatementn (o Londer (or failed to
provide Leader with any muterial information} in connection with the lonh evidonced by the Note, including, but not
lirnited to, representations concerning Borrower's aceupaney of the Propervy zsn principal rovidonce, I this Seeurity
Instrument is on 4 leasehold, Boreower shall comply with al] the provisions of thelesse, 1T Borrower sequires fue title to
the Psoperty, the leasshold and the fee titlo shalf tot merge unless Lendor agreed (o theCmergor in writing,

7. Protection of Lendor's Rights in the Property, If Borrower foils to porformthe cavenanta and agreements
contained in this Security Instrument, or thero is a legal proceeding that may significatity nffect Looder’s vights in the
Property {such as n proceeding in bankeuptey, probate, for condemnation or forfeltire ¢r 1o enforce lawa or
regulations), then Lender may do and pay for whatever ig necessary to protect the velue of dieszapurty und Lender's
rights in the Property, Lender's actions may include paying nany sums secured by o lien which7ma nriority over this
Sceurity Inateument, appearing in court, paying reasonable sttornoys’ lees nnd entoring on the Property to muke repairs.
Although Lendor may take action under this paragraph 7, Londor dows not have to do so,

Any umounts disbursed by Londer uader this parageaph 7 shall become additional dobt of Boerower secured by this
Seeurity [natrument, Unless Borrower nnd Londer agres 10 other terme of payment, these nmaunts ahal) bear interest
from the date of disbursement at the Note rate and shidl be payabio, with intereat, npon notico from Lender to Borrowor
requesting payment,

8. Mortgage Insurance, [f Lender required maortgage insurance s o condition of making the lonn secured by this
Security Instrument, Borrower shall pay the premiuma required to maintain tho mortgago insurance in effect, 1, for any
reason, the mortgage insuranee coverage required by Londor lapses or conses to be in offect, Borrower shall pay the
premiumas required 1o oblain coverage substantinlly cquivelent to the mortgage insurance proviously in offect, ot o cost
subatontially equivalent to the cont to Borrower of the maortgage insurance previously in offect, from an nltornnte
mortgage insurer approved by Lender, If substantislly equivalent mortgage insoance coverage i not aviilablogs
Horeawer shall pay to Lender cach manth o gt equal to one twellth of the yearly mortgage insurnnes promium beingde
puid by Borrower when the insurance cavernge lapsed or censed to bo in effect, Lender will aceopt, usie nnd rotain thesds)
payments as o loss reserve in licu of mortgage inaurance, Lows reserve paymerts may no longer be rcqnircd.N

oy

b
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ut the option of Lendor, i mortgago instieance coverage (i gho smoupt u?cl for 1he 1'1(1'iud,}lml. Londor requiron)
provided by an inmrer upproved by Londor sgnin becomen availnblo find In ablnined, Borrasvor stiadl pay the premivms
reguired to maintain mortgage insursnce in effect, or e provide o Joms reaseve, until the requirement for mortgige
insurance ends in accordance with any written agreemont bolweon Bosrower nnd Lender or applicablo tw,

9, Inspection, Lender or its agent may muke reasonablo entries upon and inspections of the Property, Lender shall
give Borrower notice st the time of or prior to sn inapection specifying rensonable cause for the inspection,

10, Condempation, The proceeds of any sward or cluim for demagen, direet or consequentind, in connection with
any condemnation or other taking of uny part of the Praperty, or for conveyance in licu of condemnation, aro herehy
nsaigned and shall be paid to Londer,

In the eyent of & total taking of the Praperty, the proceedn shall bo applied o the sums secured by thin Seeurity
Instrument, whether or not then due, with any excess pald to Baerower, In the event of & pactial taking of the Property in
which the fuir market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately belore the taking, unless Borrower and Lender otherwvise ogrec
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the Fallowing fraction: (a) the tota} amount of the sums secured immediately before the teking, divided by (b} the fair
market value of the-Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a
purtial taking of the P operty in which the fair market value of the Property immediately before the taking is fess than
the amount of the surag <ectired immediately before the taking, uniess Borrower and Lender otherwise agrew in writing
or unless applicable lnw ptherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or et the sums are then due,

It the Property is abancniix! by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a cloim Aur damages, Borrower fnils to reapond to Lender within 30 daya alter the date the
notice is given, Lender is suthorize/tta collect and apply the proceedn, ut ita option, either to restoration or repair of the
Property or to the sums seeured by thiebecurity [natrument, whether or not then due,

Unless Lender and Barrower otherwine agree in writing, any application of proceeds 1o principal shnll not extend or
postpone the due date of the monthly payraerts referred to in paragraphe 1 and 2 or change the amount of such
payments,

11, Borrower Not Roloased: Forbeorance 2y Lendor Not a Waiver, xtension of the time for payment or
modification of amortization of the suma sectres by tnin Security Inatrument granted by Lender to any siecessor in
interest of Bosrawer shall not operate to relense the linbility of she original Borrower or Borrower's successors in
intereat. Lender shall not be required to commenee proceedings againat any successor in interest or refuse Lo extond
time Por payment or otherwise modify amortization of the smams seoured by this Security Tnstrument by reagon of any
demand made by the original Borrewer or Borrower's successord in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a weiver of or preclude the exercise ot any right or remedy,

12, Successors and Assigns Bound; Joint and Several Lia%itiy; Co-signers, The covenants and ngreements
of this Security [natrument shatl bind snd benefit the successors and sasigns of Lender und Borcower, suhbject 10 the
provisians of paragraph 17, Borrower's covenants and agreoments shall be joint and severnl, Any Borrower who cosigna
this Security Instrument but does not execute the Note: () is cosigning Jvs Security Instrument only to morignge,
grant und convey that Borrower's interest in the Property under the terms ar this Seeurity Instrument; {h) is not
personally obligated to pay the sums secured by this Security fnutrument; und (<) ngrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaodations with tegnrd to the terms of this Seeurity
[nstrument or the Note without that Borrower's consent,

13, Loan Charges, If the loan secured by this Security Instrument is subject to o law whizh sots maximum loan
charges, and that law is finslly interpreted sa that the interest or other loan charges collectsbor to be collected in
connection with the loan exceed the permitted limits, thon: (a) any such loan charge shall be teduced by the amount
necessary to reduce the charge to the permitted fimit; and (b} nny sums already collected fromn Borrawer which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund sy reducing the
principal owed under the Note or by making a direct payment to Borrower, ITa refund reduces principal, the reduction
will be treated ag a partial prepayment without any prepaymont chinrgo under the Note,

(4. Notives, Any natice to Barrower provided For in this Secorily Insteumeont shall be given by delivering it or by
mailing it by fiest class mail unless applicable Inw reguires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designases by notice to Lender, Any notice to Lendor ahal! be given by
First class mail to Lender's address stuted herein or any other address Londer degignates by notice to Borrawer, Any
notice provided for in this Security Instrument shall b deomed to have been given to Borrower or Lender when given
as provided in this paragraph,

15, Governing Law; Severability, This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Propesty is located, In the event that any provision or clause of this Security [nstrument or the
Mote contlicts with applicable law, such conflict ahall not alfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and
the Note are declared to be severable,
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16, Baeenwer's Copy, Borrower alid] b given ane confdemed copy of the Noto and df thimSecurity lomtrument,

(7. Transfer of the Proporly or o Beneficial Intorost in Baerower, 10 all or any paet of the Pfroperty oe any
interent in it jg sold o teamsforred {or i » bonelicinl intureat in Horrower (v gold or teansferred and Borrower v not o
nuturad person withoot Lender's prior writton consent, Lender may, at it option, requive immediate pryment in ful) of
alb sums seeured by this Security [nnteument, However, this aption shall not be vrercined by Lendor i oxercine in
prohibited by federa) Inw as of the dute of this Security Inatriment,

It {Lender esereises this option, Lender nhall give Borrowor netice of aceeleration, The notice shall provide n perlod
of notless than 30 daya from the date the notice is delivered or maifed within which Borrower must py sl] sums necured
by this Security [nsteument, i Barrower fail to pay these sums prior to the oxpiestion of thin period, Lender may invoke
any remedies permitted by this Security Inatrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstote, (f Borrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Secority Instrument discontinued ut any time prior w the earlier of: (1) § days {or such other perind
as applivably law may specify Tor roinatatement) bofore ente of the Prapsrty purauant to any power ol aale contained in
thin Security [nstrument; or {b) entry of a judgment enforcing this Security lastrument, Those conditions are thit
Borrowoer: {0) puys Lender all ouma which then would bo cue under thin Security fnsteument and the Noto m il no
secelerntion hud ogevered; (b) curen any default of any other eovensnts or agreemont; (¢} payn alt exponses incurred in
snfarcing this Securisy Instrument, including, but not limited W, reasonable nttorneys’ feen; and () tken such wetion an
{ender may reasonably sequire to sssure that the fisn of this Security [ostrument, Lender's rights in the Property and
Borrower’s oblipation ey the auma secured by this Security Instrumentshall continue unchanged, Upon reinstatement
hy Borrower, this Security Jartrument and the obligations vecured hereby ahall remain tully offeetivo as il no necolerntion
hael neewrred, However, this vigorno reinstate ahatl not apply in the cime of seecloration widor paeagrapti 17,

19, Sato of Note; Change ¢f Loun Sorvicer. 'The Noto or v partin intoreat s the Note (togatfor with thic Seeurity
Instrument) may be sold ane or mice times without privs notice ta Borcoawer, A sslo may result in a change in thoontity
{known us the "Loan Servicer") that callestemonthly prymenta due under the Note and this Seeority Inateument, Thors
slso may be une or more changes of thed.orp Servicer unreluted to o sale of the Note, If there is n change of the Loan
Servicer, Borrower will be given written notlee uf the change in accordance with paragraph 14 above snd applicabie lnw.
The nutice will state the narme and address of tienew Loan Servicer and the address to which payments shoutd be made,
"The antice will wleo contain any other informationcsquired by applicable law,

20, Hazardous Substances, Borrower shall narasuse or permit the presence, wne, dispnsn), sorage, or rolense of
any Hazardous Substances on or in the Property. Borroweraball not do, nar sflow anyone olse to do, anyihing affecting
the Property that is in violation of any Iinviconmental Lav, The preceding two sentences shall not apply to the presence,
use, ar storage on the Propecty of small quantities of Hézardous Substances that arv generafly recognized 1o he
appropriate to normal residential uses and to maintenance of the Craperty,

Borrower shall promptly give Lender written notice of any investipation, claim, demand, Iawsuit or other action by
sny governmentsl or ragulatury agency or private party involviog the Property and any Huzardovs Substance or
Epvironmental Law of which Borrower has actual knowledge. 1 Borrawer ferens, or ia notified by any governmental or
regulatory mithority, that any remaval or other remediation of sny Hajurdous Subatance affecting the Property i
necessary, Borrower shall promptly take all necessary remedial actions in accorefanze with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” nre those substancen delined ug tosic or hazardous aubstances
by Environmental Law and the following substances; gasoline, kerosene, other flamaieble or toxie petroleum products,
toxic pesticides and lerbicides, volatile solvents, materisls containing asbeatos or fosmaldehyde, nnd radivactive
materinls, As used in this puragraph 20, "Lavironmoental Law" means foderal laws and lows of the jurisdiction whero the
Praperty is locuted that relate to health, sufety or snvironmental protection.

NON-UNIFORM COYENANTS, Borrower and Lender further eovenont und agreo as follows:

21. Accecleration; Remedics, Londer shall give notico to Barrower prior Lo sceelesation folfowing
Borsower's breach of sny covenant or agreement in this Security {nstrument {bul not prior 4o aceeleration
under paragraph 17 unless applicable law provides otherwise). The notice shali specify: (8) tho dctault; {bj the
actien required to cure the default; (c) « date, aot less than 30 days from the dato the notice is glven 1o
Barrower, by which the default must be cured; and {d} thut failure to cure the default on or before thc date
specified in the notice may result in acceleration of the sums secured by this Security Instrumont, foreclosure
by judicial proceeding and sale of the Property. The notice shafl further inform Borrowser of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-extstence of a defanlt ¢p
ar any other defense of Barrower to acceleration and foreclosure. If the default is not cured on ar before the 39
date specified in the notice, Lender, at its option, may require imenediate payment in fulf of afl sums seenred A
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this {3
paragraph 21, including, but not imited 1o, reasonable attorneys' fees and costs of title evidence. b

22, Release, Upon payment of alt sums secured by this Security lnatrument, Lender shall release this Security o
Instrument without charge to Borrawer, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrawer waives oll right of homestead exemption in the Proporty.

Form 3014 5790
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24, Ridors to this Seaurity Instrument. [Fone or mors ciders are oxecuted by Borrower nnd recorded together
with thi? h-.uuity Inwtrn:*vn' thc uwumnta. uud u;,t'wmunm ut‘ cm,h aueh ridor ﬂhl\“ lw hnnrpnrnwd inm und nhuli

t\djll'ltuh!c Rutu Ridor “m _ICandominium Rider [ ] 14 Bamily Rider
Cirnduated Payment Rider “ Planned Unit Devolopment Rider || ] Biweekly Payment Ridor
Baltoon Rider r Rate Improvoment Rider L] 8econd Tome Rider
V.A Rider i(thur(a) (apevify]

BY SIGNING BELOW, Borrower accepts and agressian the terms and covenants contained in this Security
Instrumentand in any rider(a) executed by Borrower and recoraed with it,

Witnesses: :
%m o (Sl
FLMER BELERTOGE. o ' «linrrowar
. . s
------ - "]
/ /)// ’(/ %gf/ (Beal)
l, -

m\m mmm

~Horrowar

{Seal) ° {Scal)
“Horrowar «Borrowor

STATEOPILLINOIS,  COOK County ss;
. THE UNDERSIGNED . & Notury Public in and for aasid county and state do horeby

certify that EIMER ELDRIDGE, JR. AND PAULA ELDRIDGE, WUSBAND AND WIFVE

, personally known to me to be the same person{s) whose
name(s) subscribed to the foregoing instrument, appeated before tno this day in person, and acknowledged thae  THEY

he signed and delivered the said instrumentas THEIR free and voluntary act, for the usea and purposes
SE & 4o
therein set forth, )
| Given under my hand and officinl seal, this f dayof  AUGUST 1992 £n
i A USO8
/
My Commission Lxpfes: “OFFICIAL SEAL" - At L { VA LA
Tricia A, Montgomary CNatary Publid__,- P
Notary Publie, Stata of Hllinois ) ol
‘Thig Instrument wos repared by: T0MAIGoudYA, VERNON HIRLS, 11 BOBI N
@R, ~ BRI} wiam My Commission Expiras 1/27/96 »of 5 or o XCI0ODAAR 08 Form 3094 9/9D
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LENDER'S b bi-00 - 78046

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLIE RATE RIDER s made this  ATH duy of ABOUST 007 and i
incorporated into and shall be deemed to amend snd supploment the Mortgage, Deed of Truat ar Seeority
Deed (the "Security [nstrument”) of same date given by the undersigned {the "Borrower”) to secure
Borrower's Adjustable Rute Note (the "Note"} to SEARS NOHTGAGE CORPORATION, AH 010 CORPORATION

{the "Lender”) of same date and covering the propesty deseribed fnthe Secority Inatroment snd Jocated
st G0 EAST SCHILLEN, CHICAGO, TLLINOIS 6OGIO

[Proporty Addresal

[ understand the Leiider may transfer my Note, ‘The Lender or anyone who takes the Note by transfer and
who is entitled to reccive payments under the Noto is ealled the "Noto Holder™,

THID NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AN MY MONTHLY PAYMENT. 'THE NOTE LIMITS THE
AMOUNT MY INTERGSPRATE CAN CHANGE AT ANY ONE FIME AND THE
MAXIMUM RATE I MUST PaY,

ADDITIONAL COVENANTS, il sadition to the covenant and agreements made fn the Security
Inatrument, Boreower and Lender Tuether covenpnt and agreo na foltown:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial interest rte of7=2--5,5000%. The Note provides for changes in the
interest rate and the monthly payments, us followa:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CIANGES

(A) Interest Rate Adjustment Dates

The interest rate | will pay may change on the fiest day of - CEPTEMDER, 1000 . o on
that day every [2th month thereafter. Flach dute on which my intéreat rate could change is colled an
"[nterest Rate Adjustment Date”. '

{B) The Index

Beginning with the first Interest Rnte Adjustment Date, my interest rate will-be based on an Index,
The "Index" is the weekly average yield on United Stutes Trensury Securities adiusted to o constant
maturity of | yeer, as made available by the Fedora) Reserve Boord, The most/recent Indox ligure
nvailable ns of the date 45 days before each nterest Rate Adjustment Dato in called the "Cufient Tndex”

If the Index is no longer available, the Nota Holder will choose a now index which 5 based upon
comparable information, The Note Holder wifl give meo notice of this chaice,

(C) Culeulation of Interest Rate Adjustments

Betore cach Interest Rate Adjustment Date, the Note Holder will calculate my new interest ente by
ndding THO AND SEVEM EIGHTHS PEFCCtogy Points {--=--mmen 2.8750 %) to the Current Irdox,
The Note Holder will then round the result of this addition to the nearest onooighth of one percontuge
point (0.125%). Subject to the limits stated in Seetion 4D) velow, this rounded nmount will be my new
interest rate unti! the nest {nterest Kote Adjustment Date,

The Note Holder will than determine the amount of the monthly paymont that would be suffieient to
repay the unpsid principal that 1 am expected o owe ot the Intercst Rate Adjustment Date in full on the
maturity date at my new intorest rate in mbstantially equat paymenta, The result of this caleutution witl
he the new amount of my monthly payment,

Verdon 1.0 {M) Page | of 2 XCIRODAAA B
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(D) Limits on Interost Ralo Adjustmoents

The intereat rate [ am required to pay at the fiest Interest Rate Adjuntment Pate will not be greater
than--~---=- 7.5000% or less than ===-~-3 5000%, Thoreaftor, my interest rato will nover bo increased or
decrensed on any single Intereat Rate Adjustment Date by muore than two puecentago pointe (20%) from
the rate of interest | have been paying for the preceding twelve months, My interest rate will nover he
grenter than-----11,5000 %, which in called the "Interent Rato Cap”,

(1)) Effective Daie ol Chonges

My new intereat rate will become effectivo on euch Interest Rote Adjustment Date, 1 will pay the
amount ol my new monthly payment hoginning on the first monthly payment dute nltor the Interest Rote
Adjustment Date until the amount of my monthly payment changes again,

(F) Matice of Changes

The Nots Holder will deliver or mail to me a notice of any changes in my interest rato and the
amount of my_aponthly payment before the offective date of any changs, The notice will tnchide
informution regires by low to be given me and also the title snd telephone number of & porson who will

answor any question' ipay have regoeding the notic,

B, TRANSPER OF THEFROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secucity Instrument is amended to read oo follows:

Transfer of the I’mpc ty or a Donelicinl Interest in Borrower. I all or any part of the
Property or any infereat in it i0 sold or transferred (or it o bonelicial interent in Barrower in aold
or transfersey and Boerower 16 0t o natursl persion) without Noie Holder's prior writton
congent, N Holder may, at its opiion, require immediate payment in full of all sumas secured
by this Security [nstrument, Howeved, this option shall not be osercined by Note Holder if
exercise is prohibited by federal law an of kG dite of thia Sceurity Instrument. Note Holder alse
shall not cxercise this option il (a) Borsewar couses to bo submitted 10 iNote Toldur
information requiced by Note [older to evaluatsihe intonded translorey as if o new loan were
being made to the transferes; und (b) Note How!éeeeanonubly detormines thal Note Holder's
security will not be :mp.urul by the loan sssumption and that the risk of » breach of any
covenant or agreement in the Security Instrument is aceeptable to Note Holdor,

To the extent permitted by applicable law, Note Holde” may charge a reasonable fee ag o
condition to Note Holder's consent to the lcun assumption, “Nete Holder may also require the
transferee to sign an assumpticn agreement that is acceptablo to N9 Holder und that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument, Borrower will continue to be obligated under the Note and this Security Inatrument
unlesa Note Holder releases Borrower in writing,

If Note Holder exercises the option to require immediate payment in ful, Note Holder shall
give Borrawer notice of acceleration, 'The notice shall pravide o period of not Lissahan 30 doys
from the date the notice is delivered or mailed within which Borrower musigry all sums
secuired by this Security Instrument, IF Borrower fails to pay these suma prior to the sapiration
of this period, Note Holder may invoke any remedies permitted by this Security Tnatrument
without further notice or demand on Borrower,

BY SIGNING BELOW, [ accept and agree to the terms and covenanis cunldde in this Adjustable Rate

Rider. B
7 ‘*Lﬂ” J[/// aé/ / /’(/,»” o, (Benl)
EELMER ELDRIDGE -Norrowor F‘AULA [LDH[D(‘E P4 “lorrower
-Borrower =Horrowor
Version 1.0 (M} Page 2 of 2 XC2000DAAN B/9]
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