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THIS MORTGAGE (“Sréuriiy Instrument”) in given on . AUGUST 3, 1992 « The mertgugor is
WILLIAM E. ARNCGLD ‘ : ‘ . ‘ .

AND JANET™ W@x«, F”ISBAND AND WIl‘D

COHAN "‘C)ﬁ" CSMM,V Q,om,....

" Bnrmww") l'luu ‘au«unly [nstrumeont iv gyeen to o ,
LASALLE TALMAN BANK FSB. . . L

wlteopy is 4242 NORTH HARLEM W 4

NORRIDGE, ILLINOLS 60634 ‘ I Iumlur") Rorrowor nwuf Londor the |mnu|ml sum of
ONE HUNDRED TWENTY FIVE THOUSAND 1 _

AND 007100 . Dmmm(u $ . 129, 000 00, ),

This debl is evidenced by Borrower's nole dund tllu Ny dutc W thi Socn rity. Insteument ("Note"), which pmvulw for
monthly payments, with the full debt, if not paid carfiar, dus and . payabls on ~STPTEMBER 1, 2022 .
This Security Instrument secures to Lendor; (5) the ropayment of thu dobl vidercos b7tk Noto, wilh intorost, et ll cenewnls,
extensions and modificutions of the Notog (b) tho pnyment of afl other sums, with/itorest, asdvanced under paragraph 7 to
prolect the security of this Seaurily Instrument; and (c) tho pecformunce of Hotrower's covenants and agreoments under this
Security Instrument and tho Note. For this pusposy, Borrower does hereby mortgago, grant ane! convoy to Londor the fullowing

deseribed property located in CQOK County, Tllinois:
LOTS 7 AND 8 IN BLOCK 6 IN KEARNEY’S. OPAK P]\RK SUBDIVISICN ﬂf’ BLOCK

5 TO 8 QF SHIPPEN’S ADDITION TO OAK PARK, BEING A SUBDIVI.:..L»N OF.
LOTS 1 TO 4 OF LOT 7 IN SUBDIVISION OF SECTION 18 TOWNSHIP a8 NDR’I‘H,

,RANGE 13 EAST OF THE THIRD PRINCQIPAL MERIDIAN (EKCFP’I‘ THE W]?.b‘l‘ 1/2 0
OF THE SOUTHWES‘I‘ 1/4) IN COOK COUNTY, ILLINOIS. ‘ N
3 ‘ : . tn
B
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; | o , e t
16~18~115rQ04 | TR R
. ) ) ) / . . . R '
which has the address of 1012- SOUTH GROVE, OAK PARK .. . .. ., .. . B, Clly,
s 6030 ~ ("Praperty Address"); o |
!Illmmh 4 Zip Cade (..l?riwpcﬂ): ,Adqli%ﬁ % A ‘
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5. Hazard or Propdely !N. F’F I"@;"AL“P@‘ tm;, ur horealtee erceted on the
d will

Propedty insured ngainst lose by Fire, hazards include 1in tho topm "oxiondel (..C)Vbﬂiﬂd i any other anrds, inchiding
floods. or flooding, for which Lendor requiron inmrance, T uin insueanco shuld by nisintained in the mnaunts wd for the periods
that Lender requires. The wsuentes cordivr providing the insurance shall be chosen by Borrower subject lo Londer's approval
which shall not be unreasonably withheld. 1t Borrowur fails to wainstain coverage described above, Londer may, ot Londer's
aption, ohtain covernge to protect Lender's righls in the Proporty in avcordance with paragraph 7,

Al insurance policies and renewnls shall be acceptablo to Londer sad shall ineluds & standard mortguge clwse, Lendes
shll hive the right 1o hotd the policies and renawaly, I Lender requires, Borrowsr shall pmmplly gwn o Lander all recoipts of
paid promivms il senewal notices, In the event of foss, Borrowr shull give prompl noties (o the insurance carrjer ind Lendor,
Lendor may muko proof of loss it not mude pnm\p\ly by Borrower,

Unless Lender and Borrower otherwive sgree in writing, insusance proceeds shall by upplimi 1 restorntion or ropuir of the
I’ruporty damuged, if tho restoration or repair is ceonomically feasible wnd Lunder's security is not fossened. 1§ tho restoration or
repair s not economicully fensible or Lendor's security would be lessened, the insurance provoeds shull bo wpplivd 10 the AN
necured by this Seeurity Tnstrument, whother or not thety due, with any excess pald to Boreower, It Boecower abandona the
Property, or does not anawer wiltiin 30 days o notico from Lcmlur that the insurance carrier ts offeréd 1o sty i chim, then
Lender may callect the insurunce proceeds, Lender may use the proceeds to ropair or mstore the Pmpurty Or Lo pay sy
sceured by this Sucunty lmlnnm.nl whather ar st then the, The 30-Uay poriod will begin when the noticu is given,

Unless Lended and Borrower otherwise agree in wnlmg, any application of proceeds to principal shall pot extend or
posipone the dus datewiihe monlhly payments referred o in paragraphs 1 and 2 or l.hllllhl. (he utmount of the paysments, 1
under paragraph 21 e Frararly is sequired by Leniler, Borrower's right to any inswrance policies und proceeds resulting from
dumags to the Pr()puiy priorioane acquisition shall pass to Lender to the oxtent of the sums secured hy this Seevrity Instrutnent
immedintely prior to the nequisition.

6. Occupuncy, Preservation, Maintenance und Protection of the Property; Borrower's Laan Application; Lenscholds,
Barrower shull occupy, estahlish, and wes'tha I‘rnpt.rty m Barrower's principal residence within sixty daya nfier the execution of
this Security Instrument and shull continiie te-aesupy the Property as Borcowor's principed residencs for at deust onio yeur sfier
the date of aceupuncy, unless Lendor otherwise nucees in writing, which consent shall not by unronsonably withlield, or unfoss
oxtenuinting vircnmstances exist which o beyons Rorrower's conlrél, Borrmwee shall not c!wlmy. dumnge ur ingiir tho
[’mpurly, allow the Propedty (o deteriorte, or coneipt wasto on the Property. Borrower shull be in defauli if sy forfsiturs
action or proceeding, whether civil ar erininal, is begun thetin Lemtfor'y good faith judgmont conld result in forfoiture of th
Property or otherwise muatoriafly impair the llon cremted by this Jecurity Instewont or Lendor's soeurity intorest, Borrowor may
cure such a default and reinstate, ay provided in puragraph [8, by ousing the uuh(m or pracecding to b disminsed with n uling
that, in Lender's good fuith determination, precludes forfuituro Of ho Borrawer's interest in the Proporty or wthor muterint
impuirment of the Hen created by this Security Tnstrument or Lendor” sucurity inforual, Borrowor shall wlio b in defiult if
Borcower, during the lons application process, gave mintoriully fulse or ncencato information or slatements 1o Londer (or failed
to provide Lender with an / material infornution) in conrection with thioan evidanced by the Noto, inchuding, but not finited
to, rupresentations concerning Borrower's occupaney of tho Property ws w prinipal residonce, 3 ihis Security Insteument is on a
leusehold, Boreowor shall comply with all the provisions of the fewss, [f Boitivge noquives fee title to the Propenty; the
leasehold and the fee titlo shalt not merge unless Lender ngrees te the merger in writing,

7. Protection of Lender’s Rights in the Property, I Borrower fuils to porform the covennnts and agreemonts contained in
thiy Su.urily Insteument, or thers is n fogal proceeding that mey significantly affect Londer's vights in the Property (such as
procesding in hnnkruph,y, probate, far condetmmion of Torfeituro or to vnfureo lnws or mguhhmm) thon Lender may do and
pay for whatever is necessary 1o protect the valuo of the l’mpurly and Londer's rights in the Prapate. Londor's ut.lmnn nmy
include paying any sums sceured by a lien which has priority over this Sveurity Instrument, wjiearing o cour, paying
reasonably attorneys® fees and entering on the Property (0 mnko repairs, Although Lender may take action vador this purageaph
7, Lender does not have 1o do so,

Any amounts disbused by Lender undur this paragraph 7 shall becoms additionn) deht of Burrower securod by this
Seeunity fnstrument. Unless Borrower md Londos agres to othor terms of payment, these amounts ahall lwur inderont from the
dito of dishursement at the Note rate and shall be payable, with interest, wpon notice from Lendor to Borrowor requesting
payment.

8. Martgage Tnsuranee, 1F Lender recuired mortgage inswrange w8 o condition of nmkmg th lown seevired by this Seebirity
(nstrument, Borrower shail pay the premiums required to nnintain the mortgage insuranee in offect, I, for any reason, the
mortgage insurance covergo seyuired by Lender Tapses or censoy to o in vlfect, Borrasor shall pay the prumluma roquired to
euin coverage substartially equivalent (0 the wortgago insurnco proviously in effect, st w cost substantinlly equivident fo the
cost to Borrower of the mortguge insurunge pmwuus;ly in eifict, from w alonuto mortgnge insurer upproved by Lender, Jf
substsntinlly equivalent mortgoge insurance coverage is not availsble, Horrower shatl pay to Lendor each month u sum u.|lml lo
one-twelith of the yearly mortgugs insurnnce premivm being paid by Borrower whin the insurance coverage lapsed or censed th

fe in effect, Lender will accept, use sad retain these payments ns o oss reserve i liow of mortgoge insurnce, Loss ceserve
DPS 1081
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17. ’Irumlu' of the MM E’ F; r I! A@Lm@n@ R:M the Properly or any inizrest in il
i sold or transfersgd (orla hcnuhun ntoreat in Horrower W aoldaor tasferred and Borrotor 18 not a nntura) pegson) withein
Lender's prior weftien consdnt, Londor may, wt its aption, require fmmedinge puyment in full of all sumw secured by this
‘Securily [nsmmmn; Hnwuvt,rf.‘nuf t)phcm lthu]l not he vxurc.l-u.d by Lendur if exercite i prohibited by fedoral Inw ny of the date

of this Sccurity Indrument. e -

If Lender exdrciyey thiy. uplwu, ,pudqr z;hull give. Bormwur notice of uccelorwtion. The notico shuil pnwulu a period of not
lewy thun 30 days from the date the notico is delivered or mutled wilhin which Borrowoer must piy afl sums secured by this
Security Instrument. I Borrower fuils 1o pay these sums prior 1o the expiration of this pariod, Lender may invoke any remedies
permitied by this Security Instrument without further notice ot demand on Borrower,

18, Rorrower's Right to Ruinstate, I€ Borrowsr meels cerfuin conditions, Borrower Hhull huve the rght to have
enforcement of this Security Instrument discontinued at any hmo prior to the earlior oft (a) 5 dnys (or such other pc.nml as
applicable law muy specily for refustatenrent) before sale of the Property pursuant 1o any power of salo contained in this
Security Instrument; or (b) entry of l;judymcnt enforging this Securily Instrument, Those conditions wre thit Borrowes: (a) pays.
Lender all sums which then would lw due under this Security Instrument and the Noto as if no acceleration had occurred; (h)
(HUCEs ARy dck\ult of any other covernts or agreements; (¢) pays all expenses incurred in enforcing (his Seeurjiy [nstrument,
including, but not-limited 1o, reasonuble attorneys’ fees; und (d) takes such uetion as Lender may rcammu‘hly require 1o assurg
that the lien of shis Security Instrument, Lender’s righty in the Froperty and Borrower’s vbligation to pay the sums seeured by
ihis Security Instzamznt shall conlinue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hacuoy-shall remain fully offective ns if ro sceelerntion had occurred, However, this right to reinstate shall
not apply in the case of necelomtion under prragraph 17,

19, Sule of Note; Ciarge of Loan Servicer. The Noto or o partial inlerest in the Noto (together with this Security
[nstrueient) mwy be sold one oranero times without prior notice [0 Borrewoer, A snlo muy result in i chango in the entity (known
as the "Loan Servicer”) that colicety mnnlhly pryments due under tho Note and ¢his Security Instrament, Thore also mny e ong
or miore changes of the Loan Survicerur.c'aied 10 1 sals of the Notg, If there is & chango of the Loan Servicer, Borrower will he
given written notico of the change in sccordusee with paragruph 4 above and applicably low, The notivs will state the nnme md
nclress of the sew Loun Servicor snd the seddeess (o which payments shovld be made, The notice will also contuin any other
information required by upplicable low,

200 Huzardous Substaaces, Borrower shall'one Ciuso or permit the presence, uso, disposal, almm,,u, or relenss of any
Horardous Substances on or in the Property. Borroveer shall not do, nor sllow anyone else to do, anything &Heclmg the
Property that is in violation of any Bavironmentul Law, The preceding two sentences shall not apply to the presonee, uge, or
storige on the Property of smull quantities of Hozardous Sutatninces that aro generally recognizod to b approprinte to novmal
residentinl usen and to mmintenance ol the Property.

Borrower shall promptly give Leader writien notice of any tavestigation, claim, demand, lawsuit or other nction by any
governmental or regulatory agency or private party involving the l’mp by and any Huzaedous Substance or Environmental Law
of which Borrower has actus! knowladpe. If Borrower leams, or is mmm.d byany Luvummanml or regulntory suthority, that
uny removal or other remediation of any Hazardous Substanes nffecting the }rnpeni 7 id necessury, Borrower shaft promplly wke
all necessary remedinl actions in accordunce with Environmental Law,

- As used in this paragraph 20, "Hazurdous Substances” ure those subsiances delited as toxic or huzardous substaneey by
Environmental Law and the following substances: gosoline, keroszne, other famuidie or toxic potroloum products, toxic
pesticides und herbicides, volatile solvents, muterinls contiwining asbestos or formaldehydes; and radioactive maturinls, As used in
this parageaph 20, "Envirenmental Law* means federal laws and laws of the jurisdiction whore the Proporty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ng follows:

21. Acteleration; Remedies. Lender shull give notice to Boveower prios to aceelerntion follwving Borrower's hreach
of any covenunt or sgreemient in this Sveurity fustrument (but not prior (o neceleration under wmum'uph 17 unless to
npplicnble taw provides otherwise), The notice shall '.puti! ye (1) the delnulty (b) the action vequired to cure the delanli; 5"‘
(© o date, not less thun 30 days from the date the notice i given to Boreower, by which the default must be cured; and ¢ A
(d) that. fsilure Jo cure the defuulé on or before the date specilind in the notics smay result in aceolerption of the sums &
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.  The notiee sbull further ¥
inform Borsower of the right to reinstate after aceeleration and the vight to assert in the foreclosure proceeding the g7
non-existence of u default or any other defense of Borrpwer to ucceteration and foreclosure, 18 the default is not cured on
or before. tho dite speeilied in the nolice,  Lender, at ity option, may rvequire immedinte paynsent Ju fall of all sums
secured by this Security Instrument without forther destand und oy foreclose this Security Instrument by judicinl
procecding, Lesider shall be entitled to ¢olleet all expenses incurred in pursuing the remedies provided in this paegraph
21, including, but not limited to, rensonuble attorneys’ fees and costs of title evidence,

22, Release, Upon payment of alb sums secured by this Secority Instrament, Lender shall coleaso this Seeurity Instrient
without charge to Borrower, Borrower shall pay any recorduation costs,

- 23. Waiver of Homestead. Borrowee waives all right of Immm\m\d uxmnphnu in the Proporty, Forn 3:“:|ﬂ ;J‘;gg
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