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THIS MORTGAGE ("Socurily Instriment™) is made on July 2ach, - 1692

ROBERT A

T R % WARET . NSRS NSRS RIS MARKLLD 10 GUSAN AT WA%” YHYWrﬂ

whowo addvess by . )

13079 MARCHON DR EhaIN, (L GOl

' o o "Borrowar™), This Sscurdty fastrument 14 given 1o
MARGCARETTEN & COMFANY, INC.

which Is orgunized and exisiing wnder the luws of the drate of New Jersoy o and whose

address is Ope Ronson Road, laaldn. New Jorwey, 0BB3G0

J{("Landor® ). Borrower owoa l.ondor the prmuipul umn of

Eifghurty- Efght’ Fnpusand, Two Hundrnd Thirty L Taty] ()0/}{)0

Dollars (U.S. $ AAS230.400 ). This debt is evidenced by Borrower's Note dated tho samo date ns this 'se,ulnty
Instrument ("Note” ) whi:,! pravides for monthly payments, with the full deht, If not paid earlior, dus and payable on
August Ist 2027 , This Security Instrumsut socures 1o Lender: (s) the ropaymont of the dubt avidenced by

tha Notes, with lhmres!. andd mll ronew.ds, extensions and mndificationy; (h) tho puymont of all othor sums, with interest, advanced
unaeer paragraph 6 to protect the security of this Seenrity Instrument; and (o) thie perforimance of Borrowoer's covenants and agreoments
under this Security Instrument and tue Note. For this purpose, Burmwer dom hereby mortgngo, grant and convoy 1o Lendor the

following described property located in
: ! ('“D‘\ R : County, Winols:

ALL THAT BPART OF LOT 74 LYING WESTERLY OF "A LINE THAT 18

16 .64 FEET EASTERLY OF THE SOUTH WESYT CORMER THEREOF (A%
MEASURED ALONG THE SOUTHERLY (LINE THEREOF) AND 48.25 FEET
(ARC)Y EASTERLY OF THE NORTH WEST ICORNER THEREOF (A8 MEASURED
ALONG THE NORTHERLY LINE THEREOGF Y AN FARKWQOD @1 UNIT ONE,
BEING & SUBDIVISION OF PART OF SEZTIONS 17, 16 AND 20, TOWN-
SHIP 47 MORTH, RANGE 8, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECOPCEDR-MAY 30, 1979, 83

_ DOCUMENT NUMBER 24379976, IN COOK COUNTY, TLLINOIS,

PINS 06~20-10%-035-0000

. DFPT-01 RECORDING

TEHO88  TRAH 2449 08710792 151729

DT
.53{:».36 >
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bAY. G50

LYy

DOAINIE A KT MDD TG 0, D

. GODK COUNTY RECORDER

57

TOGETHER WITH all the improvemerts now or herenfter erecied on the proporly, and all easemnents, rights, appurtenances,
rents, royslties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property.
AN replacements and additions shall also be covered by this Sccunty Instrument. " Al of the foregoing is referred to 'in this Socurity
Instrument as ths "Property.”

BORRGWER COVENANTS that Borrower is lawfully seised of the estate hcreby cunvaycd and bas.the right to martguga. grant
ond convey the Property and thut the Property is unencumbered, except for envumbrances 'of record. Borrower warrants und will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

which has the address of
1303  MAROON DR ELGIN, IL 60120
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7. Condemuniien,  The proceeds of any wward or clim for dmmnges, “direet or consequentinl, In connection with un
congemuation ur other tuking of iy puet of the Praparty, or lor conveyanco in phice of condusmnation, ure hstueby aakigaed and uhurl

be paid to Lender to the extent of the full iimount of the ndebtedness that renuiing unpaid undor the Note and this Security Instoument,

Lender shall apply such proceeds 1o the reduction of the indebtedness undor the Note and this Security Instrument, tirst 1o any
delinquent amounts applicd in the order provided in Paragraph 3, and then to prepayment of principel.  Any application of the
proceeds to the principal shall not extend or postpone the due dato of the monthty payments, which are roforred to “\ Parugraph 2,
or ¢change 1he nmaunt of such puymenis.  Aay excess proceeds over an amount required 1o pry ol) outstsnding indebledpess under
tho Moto and this Sceurity Instrument shall be puid to the entity legally entithed thereto, ’
8. Fees. Lender muy collect fres and clinrges mnhorizéd by the Seeratacy,
9.Grounds for Acceleratian of Debt.
(n) Default, Lender may, except ug limited by regulutions issued by the Seevetary in the cane of puyment defuulis, reguin
imediata puyment in foll of all sums gecured by this Security Tustrument if: . B
(i) Borrower defunlts by fuiling w0 puy in fut) any monthly payment required by thin etusity Inbenhiliend prior w0 or on
f!x.u shie dute of the nuxt monthly paymenl, or f T e AT LEDOR
(ii} Borrower defaults by failing, for u period of thiry guyes, Lo pUI'|tJrlIV}l‘%:‘JCHjL uh|l?g:_u,l?llg'xr:{tpa”’l:ﬁb%_lw., :"ff:‘ff‘f“)'

[natrument, Lot
grimlcmwui ot the

(b) Snle Withoui Credit Approval.  Lender shudl, i permitted by applicabde iw and oy
Secretury, require immediate paymeat in futl of all suns secured by ihiv Secenty nstzunng ,
raperty, iy sold or dherwise

(i) Afl or purt of the Praperty, or a bepelicial fnterest in n trust owning o) or pirt of the
tronsferred (other than by devise or descenty by the Borrower, und

(1) The propeny jnonot gecapied byt purchiser or inates s his or ber priocipad residence, ar the puarchasor or geantse
dows w0 veapy the Propety, but lun o hae cradit b not Been approved s socordanee with the sequirements of the
Sevretarys

(c) No Walver, fiochcumntanves occur that wonbd potnit Leneder b requiee anmediate payient m il g Lender does
B0l reyuire such puyiacnts, Lender daen not waive s rights wath respecl to subsequent events,

{d) Repulatiops o8 2200 Seeretury, 1o many circumstances repulaiuns issucd by the Scerctnry will limin Lendor's vights
in the cuse of paymenr/defulis to regqiinie inuncdinte puyment in full and foreclose it not prid, This Sceunity nstimment does
not authorize uccelermtion O: Joreclosure if not permitted by segubitions of the Secretary,

(e} Mortgage Not Yosurcl, S Rarroveer aprees that .~,lu=u'd thas Kecurity strament and the aolo secnred therehy not bo
eligibje Tor inswrance atler De/tiisnal Hoosing Act within 60 days fram the date hereof, Lender msy, at its option and
notwithstasding enything w Parafecsph 9, requise somwshiste puyment an dall of sl suns secueed by thin Security
Tastratent, A writteg slatemoent of apy auihorized agent of the Seorctiry datnd subrequent o 60 days trom the daio horeod,
declining to inunee this Sceurity inGstnpreat and thy note secased ihun:hy, shall by decmed conclusivae proutl of such
incligibility. Notwihstamding the forcgang, this aption masy nol be eaerctsed by Lendar when the anevailahility of
insurinee 13 solely due to Lender's failure toremit womostgape insurnee preaiam o the secietury,

10, Relustatergent,  Horrawer hus a cig i ke be reinstted 3f Lender v regured immedite payment in (011 beenuse of
Burtower's fnilurs to pay an amount due under dhesitote or this Security Instounent. ‘This vight appbics even afler foreclosuro
praceedings arv ipntituted. o reinstate the Security Wdatenment, Borsower shndl dender inon g suo sl mgountn veguised 10 bring
Barrower's account cuerent including, o s extent ey nre obligations of Bogrower under this Security Insteument, foreclinure costs
and reasomble nnd customary aitorseys’ lees und expensc geoperly associnted with the foreclosuse pracecding,  Upon seinstatement
by Borruwor, thix Seeurity Instroosent and the abligrtions i it secores shid] penzon i offect as Jf Lendor had notaeguired immedinge
puyment In il However, Lemtber is not required 1o permic seinstatement il: () Lender s aceepted reinstatement wller the
copenencement of foreclosine provecding within two yonns snmpediately preceding the conmencenent of o varrent forcejosure
proceeding, (i) seinstatomnent wibh preciude foreclosun: ondifferdn’ geosnds m the future, or (i) reinstaloment wilt dversaly aftect
the peiarvity of the Hen croaind by this Secerity Tostiumen,

11, Doveower vol Retesed) Forbesvinee by Goender got o Wedsee,  Extenston of the tme of paynent or maditivation of
amodizstion af o nume seonrsal by this Sectinity Instromend grted by Ldpder o any suveessor in esest of Bosrawer shall not
opermt (o relemso e Hability ol tho orlginad lonowsy or Bosgosay 's sieesede Dninievests T oisdes shadl not HT u'llllil't"l! t comtenee
proceedings ngrdid any succenssr i istesest of reflse by axtesd e for peaesant or atheiwise modity snortization of the sums
seenrd by thin Security Instratent by reason of any deod auude Dy, the ongpns5200mwet o Buptover's successor Ininterest,
Any forbearnes by Dosduy in exercisitg any right or emedy shall not be w waiver 0t ur precluda the eaorcise of any right or remedy.

12, Suteessors andd Asilns Bounds Joing wind Severn! Llehilltys Co-Sipgnerse Vo covenants amd mgreemoents of this Secany
Insteument shadl Hind and Bousfit e sanvossons wtid o of Lomdos el BonowarCatsject o the provistons of Pavagiaph RILIR

Horrower's covenants il wrreemeady alinl) o joint amd wwoveint, Ay Baroswat i G wgueethis Nevinlly lun‘m\n‘m\‘\ hut shoes nin
exceuta e Nolo: () b eo-shming this Security Bistiiment ouly to minlr]uuu. it e damivey thal Bovmowey's inbnest s the
Iy ablipatod o yay fhe soms seeiied by this Securbry

Property under the terms 08 thin Sccurily nstement; () (3 ol precsonn )
Instnement; aad (€) uigroes thid Eoeader and nuy other Bonower sy mrres to axtend, mabify, Babeoar or make any necomnidaiions
with regard to the tosmy of this Secvriey usteument o the Note without that Honower's conseri, . X o
13, Notices. Any noticu o HBonaower provided tor i tis Seeirity Instrnment shud? be givens Oy dosliveriag it or h{' mailing it
by first cluss mail unless apphivable law rogpines e of anather methad, Fhe mative shistl be dinscteadostecPropeity Ak resy or nny
other address Borrawer dustgnites by nuticu to Lender, Any notive (o Lander shalt be given by tist chiaa sl o Lepdor’s addioss
stated herein or any address Londor desipnntos by netive (o {!um)\wr, Any nutlve provided for in this Seerdrity nastiment shall be
deemed to have been given 10 Horvawor e Lender when given ns povided in this Paragraph, . o
14, Governing Luw; Severnbility, Vhis Security fnstrument shadl ba govaened by Puedeest fww and the boy ol e Jwrisdiction
in which the Property is located.  In tho evont that any pssvision ar chase ol this Security Tnstritnt or thaldute contlicts with
applicable law, suck conflict shall not uffect other provisins of this Security Instnnment ar the Noto which ean by given effeet withomt
the conflicting provision. To this end the povisions of this Securdy lastimnent and the nute wie declured 1o b seversble.
15, Borrower’s Copy. Borrower shall ba given ane conformed copy of this Seeurity nstrimoent. _
16. Aszsipnment of Rents, Horrower unconditiona)ly wssigns and transfers to Lander odi the teals uned cevenues of the Proparty,
Burrower authorizes Lender or Lender's agents (o collect the rents and isvenues and herchy divects each teonnt of the Propurty to
pay the rents 1o Lender ar Lender's ngents.  However, privr 19 Lender's notice to Borawer of Borvowes's breach ol any covenant
or agreement in the Securily Jastrument, Borrower shall colect and receive all vents and revenues of the Property as trustee for the

benefit of Lendar and Borrower. This ussignment of rents Constitutes on ubsolute ussignment and not an assighiment tor sdditiona)

socurity only. : ) i
: 1f Lender gives notice of breach to Barruwor: ¢} wll ronty received by Dorrower shall ke held by Bowower as tastes Tor benelit
of Lender only, to be applied to the sums se¢ured by Ui Secusity Instarment; (1) Lendaer shalf be entitled to coltect mid Jfecvive wlf
of the rents of the Property; and (c) each tennnt of the Propesty shall pay all renes due oind unpaid to Lender or FLender’s dgont on
Leunder’s written demand to the tenunt, ] ] o
Borrower has not 2xecuted any prior assignnient of the vedls wnd has i and will not perforns any act thas would prevent Lender

from exercising it rights under thie Pagageaph 16, ) ‘ i

. Lender shall nol be required 10 eaier upen, také onirol of or Wisintnoy the Proparty botore or afier giving iotice ol bosach to
Borrowes.. . Howewsr, Lender vr o judicialy sppointed receiver: mimy do s atany time theto is u breach. - Any application of rents
shall not cuge or wiive any delault or inyiel e any other right or emedy of Leider, Vhis asxipment of tonfy uf e hapaety shult
termnate when (he detn scowrsd by the Sty Dratinmen s paid 1 ki)l
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x[] ADJUSTABLE RATE RIDER 131~-6815888--729
66001128
_ THIS ADJUSTABLE RATE RIDER is made this 2ath day of
July, 1992 , andl is incorpornied into and shall be deomed to amend and supplument

the Mortgage, Deed of Trust or Securily Deed ("Securily Instrumont™) of tho ssme date given by the undomigned

{"Borrowar”) to secure Borrower's Note ("Nuole®) to
Margaretten & Campany, [no.,

: a corporation organized and existing under the laws of the State of New Jerssy
; (the "Lender®) of the same date und covering the propersty described in the Security Instrument and located at:

' 1303 MAROON DR, ELGIN, (L A012U0

iFropany Addomeef

! THE NOTB CONTAINS PROVISIONS ALLOWING ¥FOR CHANGES IN THH INTEREST RAT!i AND THE
i MONTHLY PAYMENT., THE NOTH LIMITS THE AMQUNT THE BORROWER'S INTHREST RATE CAN
CHANCE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIO? 2L COVENANTS, In addition to the covenants and agreoments made in the Security Instrument,
Borrower and Lendor forther covenunt and ugese wi followa; '

! 1. INTEREST RAYE SND MONTHLY PAYMENT CHANGES
; (A) Change Date
’ 'The intereat rate iway change on the (irst day of October, 1993 , and on that day of such wmccoeding
yoor. "Change Dale” means eacl dalo ~n which tho intorest sato could chrngo.
{B) The index
Beginning with the first Change ate, tho interest rete will bo based on an Indox, "lodox” muoenn the woakfy
averuge yiold on United Staten Treasury, Securltics adjusted 10 o constant maturity of one your, as mude aviailablo by the
Fedorat Reserve Board., *Curront Index” rion s the most rocent Indox figuro available 30 days holore the Chango Date.
If the Index (us dofined above) in no longor avaimblo. Lender will uso ad & now Indox any lndox proseribed by tho Secrotery
' {as defined in Paragraph 7(B)). Londer will givs Torrowor notice of tho now Index.
{C) Caiculation of Interest Rote Ching =«
Bofore each Change Date, Londor will caleviate a naw intorest rute by ndding a margin of
Two Per Cencum [
poercentage poinis 2 %) o the Curver, "ndox and rounding the sum to the nearest one-sighth of ono  §\)
percentkge point {0.125%). Subject to the limits stated in Purigraph 5(D) of this Noto, this rovzided smount will bo tho naw €71
interest rato until the next Chunge Dale. LC?
{D) Limits on Interest Rate Changes % :
W
o

The interost rute will nover increnso or decroase by more b2 ono percontago point (1,.0%) on uny singlo Chango
Dato. The interest rute will never bo mare than five porcontage pomts (5% higher or lower than tho inftinl intorest raio
gtated in Paragraph 2 of this Noto,
(E) Calculation of Puyment Chunge
If tho interest rute changes on s Change Dale, Londer wili ealeuluto thy mmount of monthly paymeat of principal
and interest which would be necessury to ropay the unpebd principal bulunce in full 4 tho maturity dete st tho new intorost
rute through substantiskly equal paymenta,  In making such enleulation, Lender will n1se the unpatd principut balinco which
would be owed on the Chango Date if thore hid boen no dofiault in payniont on the Nate, reduced by the smount of any
prepayments to principal. Tho result of this ealoulation will be the amount of e new morioly paymont of peincipat und
inlerest.
(F) Notice of Chunges
Londer will give notice to Borrower of any change in the Intereat mie and moathly payamzat wount, The notice
must bo givan ut lsust 25 days boefore the new monthly payment amount i duo, and must set forth ({7 the duto of the notice,
(ii) the Chunge Date, (iii) the old inlorost rato, (iv) tho now interost sute, (v) the now montbly paymost amount, (vi) the
Current Index and the dats it was published, (vii) the mothod of calculating the chango in monthly paysmsne amount, and (viil)
any other information which may be required by law from timo te time,

FIIA ADJUSTABLE RATE RIDER
MAR-7304 PAGE 2 OF 2 (0191)
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