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THIS MORTGAGE is made this  4th . day of August ,19 92

between the Mortgagor .
LOUIS C. GUTIERREZ AND MARILYN E. GUTIZRREZ, hias wife,

(herein “*Borrower”), and the Mortgagee

CHBESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
a Corporation organized and existing under the Laws of the United States of America, whose address is 10801 South
Western Avenue, Chicago, Hlinocis (herein *‘Lender’’).

- -

WHEREAS, Borrower is indebted to Lender in the principal sum of
- e N 5 - [ R ————
FIFTY~FIVE THCUSAND AND NO/100 ($55,000.00) DOLLARS

-~

~

which indebtedness is svidenced by Borrower’s Note dited  August 4, 1592
(hercin **Note™); providing for monthly installments of principal and interest, and shall continue until the entire

indebtedness is paid ‘o F.3

A6109275-90-059L

TO SECURE to Lendsr t'.= repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, vit': interest thereon, advanced in accordance herewith to protect che security of this
Mortgage and the performance of the cavenants and agreements of Borrower herein contained. Borrower does hereby
mortgage, grant and convey to Lencer he tolfowing described property Jocated in the County of COOK .

State of Illinois:
Lot 5 (excapt the South 77 fee’ thereof) in Frank DeLugach's Hill Top Woods, being a
Subdivision of the East Half of the West Half of the Scuth West Quarter of Section 11,
Township 37 North, Range 12 East(of the Third Principal Meridian, in COOK COUNTY, :
ILLINDIS. S e e e e , >
' wle F! -

which has the address of 10006 S. 86th Avenue :
Palos Hills, Illinois, 60465-1206 (herein ‘‘Property’).

REAL ESTATE INDEX NUMBER 23-11-304-033--0000.

TOGETHER with all the improvements now or hereafter erected on the preperty, and all easements, rights
appurienances, rents, royaliies, mineral, oil and gas rights and profits, water, water rights, anl water stock, and all
fixtures now - hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed tobr - 4 femain & part of the property covered by this Mortgage; and all of the foregoing, together with said
property {0 the leaschold estate if this Morigage is on a leasehold) are herein referred to as the ‘“Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the tite to the Property against all claims and demands, subject to any declarations, casements ot
restrictions Jisted in & schedule of exceplions 1o coverage in any title insurance policy insuring L ender’s intercst in the

Propecty.
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8. lospection. Lender IL) ubLQnEh[ mas eQ:lArlﬁh uQaQsB’on the P‘ropeny, provided that

Lender shail give Borrower notice prior to any such inspeciion apecifying reasonable cause therefor related to Lender's interest in
the Property. : :

9. Condemssstion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnasion or other taking of the Property, or pan thereof, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a tota) taking of the Property, the procceds shall be applied 10 the sums secured by this Morigage with the
excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shail be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal te thal proportion
which the amount of the sums secured by this Morigage immediately prior to the date of taking bears to the fair market value of the
Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Barrower fails 1o respond to Lender within 30 days after the date such notice is mailed, Lender
is authorized 1o coliect and apply the proceeds, at Lender's option, either to restoration or repair of the Property ar 1o the sums
secured by this Mortgage. . . )

Unless Lender and Borrower otherwise agree in writing, any such application. of proceeds to principal shall not extend or
postpolie the due date of the monthly installments referred to in Paragraphs } and 2 hereof or change the amount of such
insialiments. B '

33. Borrower Not Reteased. Extension of the time for payment or modification of amortization of the surns secured by this
Morigage sranicd by Lender to any successor in interest of Borrower shall not operate 1o release, in any manner, the liability of the
origina) Borrower ond Borrower’s successors in interest. Lender shall not be required to commence proceedings against such
successor or refric 10 extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower’s suyccessors in interest,

11. Forbearanie %y Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by ~r- ) :able law, shall not be a waiver of or preclude the exercise of any such right ur remedy. The procurement
of insurance or the payrstnt of tanes or other liens of charges by Lender shall not be a waiver of Lender's right to accelerate the
maturity of the indebtedneis 2 ured by this Mortgage.

12. Remmedies Cumulaiive, Al emedies provided in this Morigage are distinct and cumulative 10 any oiher right or remedy
under this Morgage or affiarded oy /ilaw or equity, and may be exercised concurrently, independently or successively.

13. Successors and Astigns B~_ad; Joint and Severa) Lisbitity; Captions, The covenants and agreentents herein contained shall
bind, and the rights hereundler shafl i 16) the respective sucto:ssors and assigns of Leader and Borrower, subject to the provisions
of Paragraph 17 herenf. All covenants snd ~.greemens of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Mortgaje are for convenienoo-only and are not 10 be used to interpret or define the provisions hereof.

14. Notice. Except fo: any notice required unler applicable law to be given in another manner, (a} any notice to Borrower
provided for in this M ortgz ge shall be given by niai’.sy such actice by certified mail addressed to Borrower at the Property Address
o5 at such other addr:ss as Borrower may designais Lv.notice to Lender as provided herein, and (b any notice to Lender shall be
given by certified mail, reiurn receipt requesced, to Leide "raddress stated hersin or to such other address as Lender may designate
by notice 1o Borrower as provided herein. Any notice pro7.i2ad for in this Morigage shall be deemed to have been given 1o Borrower
or Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Law; Severability. This fcrm of mongage combines uniform covenants for national usc
and non-uniform covenants with limited variations by jurisdictisn to constituie a uniform security insirutnent covering real
property. This Mortgage thall be governed by the law of the junsdict‘an in which 1he Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicible law, such conflict shall not affect other provisions of this
Mortgage or the Note whizh can be given effect without the conflicting rrovisions, and 1o this end the provisions of the Mortgage
and the Maote are declared to be severable,

16. Borrower's Copy. Borrower shall be furnished a conformed copy o1 thelote and this Mortgage at the time of execution or
after recordation hereof v poa request.

17. Transfer of the Property. [f all or any part of the property or an interest terein 35 sold or transferred by Borrower or if the
beneficial interest or any part thereof in any Land Trust holding title to the property i assigned, sold or transferred, or if the
Borrower or title holding Land Trust enters int» Articles of Agreement for Deed o aiy rgreement for installment sale of the
Property or the beneficiai interest to the title holding Land Trust, WITHOUT THE LENTEP'S PRIOR WRITTEN CONSENT,
exclucling, (a) the creation of a lien or encumbrarnce subordinate 10 this Mortgage securing thic ivote, (b) the creation of a purchase
money security interest for household appliances, {c) 2 transfer by devise, descent or by operadonuf [aw upon the death of a join!
tenant, or (d) the grant of any leaschoidt interest of three years or less not containing an option to pu chase. Lender may, at L.ender’s
option, declare ali the suins to be immediately due and payable. Lender shall have waived such optior to v ccelerate if, prior to the
sale or transfer, Lender and the person to whom the property is to be sold or transferred recach areeraent in writing that the
application by such person to assume the obligation is satisfactory Lo the Lender and that the interest shoif cat such rate as the
Lender shall reguest.

If Lender exercises tuch option (o sccelerate, Lender shall mai) Borrower notice of acceleration, such nutic: shall provide @
period of not fess than 30 days from the date the notice is mailed within which Borrower may pay Lhe suni Jeviared due. 1T
Borrower fails Lo pay sush sums prior to the expiration of such period, Lender may, withoul further notice or dema=a on Borrower,
invoke any remedies permitted by Law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration Remedies. Except as provided in Paragraph 17 hiereof, upon Borrower’s breach of any covenant or agreement
of Borrower in this Mongage. including the covenants to pay when due any sums secured by this Morigage, Lender prior o
acceferation shali mail notice 1o Borrower as provided in Paragraph 14 herzof specifying: (1) the breach; (2) the action required to
cure such breach; (3} a date, not less than 30 days from the date the notice is mailed to Borrewer, by which such breach must be
cured; and {4} tha: failure 1o cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Mortgag:, foreslosure by judicial proceeding and sale of the Property. The notice shall further inform the Borrower
of the right to reinstate nfter acceleration and the right 1o assert in the foreclosure proceedings the non-exisience of a default or any
other defense of Borrower to acceleration or foreclosure. If the breach is not cured on or before the date specified in the notice,
Lender a1t Lender's option may declare all the sums secured by this Mortgage 1o be immediately due and payable without further
demand and may foresiase this Morigsge by judicial proceeding. Lender shall be entitled to collect ia such proceedings all expenses
of forectosure, includiog, but not limited to, reasonable attorney's fees, and costs of documentary evidence, abstracts and title
reports.

19. Borrower's Rl to Relnseate. Notwithstanding Lender's acceleration of the sums secured by this Morigage, Borrower
shall have the 1ight to have any proceedings begun by Lendes to enforce this Mortgage discontinued at any time prior to entry of a
judgment enforcing this Mortgage if; (@} Borrower pays Lender all sums which would be then due under this Mortgage, the Note
and notes securing Future Advinces, if say, had no acceleration occured; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Morigage; (c} Borrower pays all reasonabic expeases incurred by Lender in enforcing the

LLEZES26

.
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