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Equity Credit Line Mortgage

THIS MORTGAGE ("Securlty Instrumont®) Is glven on JUuLY 31 1082 . The monuuuur

is JWMRUMMMWMJMLFL . :
('Bormwm")

This Sacurlty Instrument ls given m_mu_muu.umnnu mm;.nn_mu..man
which s o Naticnal RBank  organized and existing under the inws of the United ﬂt‘ab'ﬂm cl' Amarica
whosas address s One _Flret Naklopal Piaza ghignao_, inols 60620 _ ("Lendor’). Borrower WS
Lendear the maximum principal sum of . _TRN. THOUBAND ANHD NO/10Q ‘ ;
Dollars (U.S. $ 310,990.00 ), or the aggiragate unpald amount of all loans and any disburgsamonts mado

by Lender pursuant to that certain Equity Cradik Line Agresment of even dato herewith executed by Borrowor
("Agreement”), whichevor Is less, The Agreament I3 horoby Incorporaied In this Security instrumant by referenco.
This dobt la evidonced by the Agraament which Agreemant providos for monthly Intorost paymaenta, with the full
debn, if not pald earller, due and payablg five yearii fram tha lasie Dato {us daflni! in tho Agraement). The Lendor
will provldo the Borrawer with o final payment notice at laast 80 days boforo the final paymaent must be made. Tho
Agreamanit- provides that loans may be made P'om thme to ‘time 'duribp the Draw Period {as dofined in the
Agreament). Tha Draw Parfordd may be extonded by Londor In ita sole discretion, but in no event lnter than 20
years from thr deta hereol. Al future loans will have the snme llen prlority as the original loan. This Socurity
instrument securesto Londer: (a) the rapaymant of the dabt evidoncadl by tha Agreomont, ncluding aill prinaipal,
Intoreat, and othur sinrges as provided for In tha Agreemont, and all ronewals, oxtonalona and modifications; (L)
the payment of all olpzr sums, with intarast, advancoed unclar paragraph 6 of this Socunty Instruinont 10 protoct
the security of this Sacuiity Instrument; and {¢) the performante of Botrower's covenants and'agroemoensa undaer
this Securlty Ingtrument wrd tha Agresment and aft renowels, extenaslons und medlilications thoreof, alb of the
foragoing not to exceed tw/ce Tne maximurn principal surn stated above. For thls purpose, Borrowsr doos horoby
mortgage, grant and convey tr, Lender the following daacfllanad property tocated in Caok County,
finoly; :

THE NORTH 230 FEET CF LOT .4/ P30 THE 30UTQ 20 PEET OF LOT 15 IN BLOCK
48 IN THE VILLAGE OF RIDGEL? WD, BEING A SUBDIVISION OF THE EAST 1

OF THE EAST 1/2 OF SECTION 7 A%D ALSO THE NORTHWEST '1/4 AND THE W uT
1/2 GP THE WEST 1/2 OF THE SOUTHWZST 1/4 OF SBUTION B, ALL IN
TOWNSHIP 39 NORTH, RANGE 13, BAZT OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINGIS. . o
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Parmanant Tax Number: 16-08-306~009, ‘
which has the address of 232 _S. RIDGBALAND AVENUE : s f ORK _PARK

Minols 60302 ("Property Address"):

TOGETHER WITH all the Imprnvamenls now or: hereafter ereclud on lha picperdy, and all omrnmanls. rlghls,‘
appurienances, rents, royaities, minaral; ol and gas rights: and. prefits, ctalins. 30 demands vith .respect 1o
insurance, any and all awards made for the taking. by eminent domain, water rights 2.id stnck and all fixtures now
or hereafter a part of the property. Al replacementa and addlitions shall also be/cavired by this Security
instrument. All of the foregolng Is referred to In this Security Instrument as the "Proparty’.

BORROWER COVENANTS that Borrower Is lawfully. seised of the astate hereby conveyed a7« has the right to
mortgage, grant and convey the Property and that the Propanty is unencumbered, except for.orcimbrances of
record. Borrower warrants and will defend generally the this to the Property agalnst nll clalme_und demands,
subject to any encumbrances of record. There Is a prlor mortgage from Borrower to

dated .. - and recorded as document number . __ .

COVENANTS. Borrower and Lender covenant and agrea asg foﬂows
1. Payment of Princlpa! and Inierest. Borrower shall pmmptly pay when dus the principat of and Interest on -

the debt evidenced by the Agreement.

2. Application of Paymente. All paymants recelved by Lender shaﬂ be appiled first to lnteresl lhen to other ;
charges, and then tc principal. . . o ‘ ‘

a. Chargen. Liens. Borrower shall pay all taxes, asgessments, | chargea flnes, and lmposmoma attributable o
; the Property, and leasehold paymenis or ground rents, if any, Upon Lender's requast, Borrower shall promptly’
1 furnish 1o Lender all notices oi amouns to be pald under this paragrapi. The Borrower shall make these
payments directly, and upon Lender's request, promplly furnish 1n Lender receipts evldenclng the payrnenls
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Borrower shall pay, or caugse to be pald, when due and payable all taxes, assessmeants, water charges, sewar
charges, license fees and other charges agalnst or In connection with the Property and shall, upon request,
promptly furnlsh to Lender duplicate receipts. Borrower may, In good faith and with due diligence, contest the
validity or amount of any such laxes or asseisments, provided that (a) Borrower shall notlfy Lander in writing of
the Intention of Borrowar ta contest the same before any tax or assessment has been Increased by any Interast,
penalties or costs, () Borrower shall firat make all contested payments, under protest it Botrower deslres, unless
such contest shall suspend the collaction thareof, (¢} nalther the Property nor any part theraof or interest therein
ara at any time In any danger of belng sold, forfeited, lost or interfered with, and (d) Borrowar shall furnish such
gecurity as may be requirad in the contest or as requested by Lender,

4, Hazard Insurance. Borrower shall keep the Improvements now existing or hereafler erected on the
Property Insured agalnsl loss by flre, hazards Includcd within the term "extended coverage” and any other
hazards for which Lender requlres Insurance. This insurance shall be maintained In the amounts and tar the
perioda that Lender requires. The Insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's appioval which shall not be unreasonably withheld.

All insurance paiicias and renewals shall be acceptable to Lender and shall Include a standard mortgage ciause.
Lender shall have tieizht to hold the policles and renewals. if Lender requires, Borrower shall promptly giva to
Lender all receipts of {al. oremiums and renewal notices. In the event of loss, Borrower shalt give prompt notice
to the Insurance carrier aiwd ‘_ender. Lender may maka proof of loss If not made promptiy by Borrower.

Unlesa Lender and Borrower otherwise agree n writing, insurance proceeds shall be applied to restoration or
repalr of the Property damap<d, ¥ the restoration or repalr Is economically feasible, Lender's security Is not
lessened and Barrower is not In default under this Securlty inatrument or the Agreemerit. If the restoration or repalr
Is not economically feaslble or Lencers securlity would be iessened, the insurance proceeds shail be applied to
the sums secured by this Security Instriziient, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Praperty, or do3as not answer within 30 days a notlca from Lender that the insurance
carrier has offered to settle a claim, then cender may collect the insurance proceeds. Lendar may use the
proceeds to repair or restore the Property or iu say sums secured by this Security Instrument, whether ar not then
due. The 30-day perlod will begin when the noil=a's given.

If under paragraph 18 the Property Is acquired by Lender, Borrawer's right to any insurance poiicles and
proceeds resulting from damage to the Property prios.to the acquisition shall pass to Lender to the extent of the
sums secured by this Security instrument immediately priar ta.the acquisition.

5. Preservation and Maintenance of Property; Leascnolds, Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deterioreie; or commit waste, [f this' Security Instrument is
on a ieasehold, Borrower shall comply with the provisions of the l¢a<a, and if Borrower acquires fee title to the
Proparty, the leasehold and fee titie shall not merge unless Lender agreesic the merger in writing,

8. Protection of Lender's Rights in the Property. If Barrower fails to serform the covenants and agreements
contained in this Securlty Instrument, or. there Is a legal proceeding that may =.onfficantly affect Lender's rights in
the Property {such as a proceeding In bankruptcy, probate, for condemnation.or ‘o enforce laws or reguiations),
then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights in
the Prope:rty. Lender's actions may include paying eny sums secured by a lien iviich hes priority over this
Security instrument, appearing In court, paylng reascnable attomeys’ fees, and enteiing ~n tha Property ta make
repairs. Although Lendar may take action under this paragraph, Lender does not have tc da so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower securad by
this Security Instrument. Unless Borrawer and Lender agree to other terms of payment, thesearacunts shall bear
interest from the date of disbursement at the Agrezment rate and shall be payable, with intarest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspactions of the Property. Lendar
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Bofrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fractlon: (g) the total amount of the
sums secured immediately before the taking, divided by {b) the fair market value of the Property Immediately
before tha taking. Any balance shalt be pakd to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is autharized to collect and apply the proceeds, at its option, elither to restaratlon or repair
of the Property or to the sums secured by this Security Instrumentt, whether nr not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Walver,  Extonsicn ol the time: for paymant or
modification of amontizatlon of the sums sacured by this Socurity Instrument grantod by Lendor to any succoessor
In Interest of Borrawar shall not operate to relaase the lablity of the original Borrower or Borrower's succonsors In
Interost. Lender shall not be raquired to commenca proceadings agalnst any succotsor In.intoroat or reluse to
extond time for paymom or otharwiss modify amortization of the sums sacurad: by this Securlty Instrumant by
reason of any demand made by the original Borrower or Borrawer's succossors I Intorast. A wulvor in ong or
more Instances of any of the torms, covenants, contdlilons or provisions horadf, or of the Agrocniont, o any. purt
therool, shall apply to tha particular inatance or instances and Bl the particular me or timaa only, and no  such
walver shall ba deomead a continuing walver but al! of the torms, covenants, conditionn and othor provisions of this
Saourlty Instrument and of the Agroament shall survive and continue te romain.In full forco and aifect. No walvor
ahall be asserted agalngt Lendsr unleas in writing aslgnod by Lendaer, :

10, Successors and Assigns Bound; Joint- and Several Linbliity; Qo-signers. - The oovenwvs  and
agrirernants of thls Seaurity instrument shall bind and benofit tho successors and asalgns of Lendor and Borrower,
subject to tho provisions of paragraph 15. (f thero ls mora than one party as HBorrowor, onch of Porrower's
covanants ana eareements shall be Joint and saveral. Any Botrowor who co-signs this Becurity Inatrument but
does not execdte-ihe Agroemont: (8) ls co-slpning - this Socurity Instrumont only to morigage, grant and cohvey
that Borrower's wvarast Ky the Proparty undar the terma of this Secwliy Instrumont; (b) is not personally abligated
te pity the aums #actned by this Suourlty Inatrumaent; and {c) agroas that Londor and-any othar' Borrowar may
agree to extand, modl(y, farboear or make any aocommaodations with regard to the torma of thia Security Inatrument
or the Agreoment withou) thiit Borrower'n conaant, : : :

11. Loan Chargas. if theizan secured by this Sucurlty Instrumont ls subjoct 1o a law which aote maximum loun
charges, and that law i3 finally Irtarprated so that the interast or other loan chargos colloctod or to bo collected in
connagtion with the loan exceer i permited Bimits, thon: (1) any, such loan charge shall be reduced by tho
amount necessary to raduce thi cnarpa.to the parmitted Hmh; and (b) any sums alrendy collected from Borrowor
which exceeded permitted Jimits wiil be ‘rofurded to Borrawor. Lender may c¢hoose to make this rofund by
reducing the princlpal owed under the Apreament or by making a diroct paymant to_Borrower. Il a rofund roduces
principal, the reduction will be treatad a2 . partinl prepayment without any propaymaont charge undor the
Agregment. .

12. Notices. Any notice to Borrower pravidud for v this Sacurity Inatrumoent shall be given by dellvering It or by
malling It by flrst clags mail unless applicable luw raguires use of another mothod. The notico ghall be directed to
tha Property Addross or any othor addrosa Borrower daslignatos by notles to Lendor, Any nollgo 1o Lenrdor shall bo
given by first class mall 1o Lenidor's addrons stated heio'i or any, other addross Londer designatas. by notleo to
Borrowar. Any notlce provided igr In this Securlty Inalruizapi-shall bo doarned to have baen givan io Barrowar of
Lender when piven as provided In this paragraph. _

13. Governing Law; Severability, This Securlty Instrument’shall_he govarned by fedgral law and the law of
Hiinols. In the event that any provision or clause of this Socurity Insirument or.the Agreement.conliicta with
applicable law, such conflict shall nat affact other provisions of this Securlty Instrument or the Agreamoent which
car: be given effect without the confiicting provielon. To thls end the provislons of this Security Instrument.and the
Agresment are declared to be severable. ‘

14. Assignment by Lender. Lender may asgsign all or any poition of its Interest nereunder and {ts rights granted
hereln and In the Agreement to any peraon, trust, financlal Institution or corporaticn as Lander may determing and
upon sich assignment, such assignee shall thereupon succoed 1o all the rights, inttresis, and options of Lender
herein and in the Agreement. and Lender shall theraupon have no further obligations or Yalaities theraunder.

15. Transfer ol the Property or a Beneficial Interest In Borrower; Due on Sale. )’ 2 or any parn of the
Property or any Interest in it is sold or transterred (or If a boneficial interest In Borrower la sl zv transferred and
Borrower is net a natural parson) without Lender's prior written consent, Lender may, at iti. optlon, requiro
immediate payment in full of alt sums secured by this Security instrument, However, this option shall not he
exercised by Lender if exerclse Is prohibited by federal law as of the date of this Security Instrument.

If Lendar exercises this option, Lender shall give Borraower natice of acceleration. The notice shall provide a
perlod of not less than 30 days from the date the notige Is delivered ar mailed within which Borrower must pay. all
sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,
Lendar may invoke any remedies permitted by ihis Sacurity Instrument or the Agreement withaut further notice ar
demand un Barrower. S Lo .

16. Borrower's Right 10 Reinstate. |f Borrower meets certain conditions, Borrower shall hava the right to have
anforcemant of this - Security Instrument discontinied ‘at any time prior 10 the entry of a. judgment enforcing this
Security Instrument. Those conditions are that Borrower: () pays-Lender all sums which then would be due under
thls Security Instrument and the Agreament had no acceleration occurred; (b) cures any delault of any other
covenants or agresments; (c] pays all expenses Incuried ' In enforcing ' this Security instrument; Including, but not
limited to, reascnable attorneys’ fees; (d) taltes such actlon as Lender may reasonably retuire to” assure that the
fien of this Security tnstrument, Lendser's rights Inthe Property and Borrower's obligatlon to pay the sums 'sacured
by this Security Instrument shall continue unchanger}; and (e) not use the provision more frequently than once
avery five years. Upon reinstatement by Borrower, this Security Instrument and the obllgations’ secured’ hareby
shall remaln fuily effective as if no acceteration had occurred. However, this.right to reinstate shall not apply In the
case of acceleratlon under paragraph 15. . R . '
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17. Prior Mortgage. Borrawsr shall not be In default of any provision of any prior mortgage.

18, Acceleration; Remedies, Lender shall give notice to Borrower prior io acceleration following: (a)
Borrower's fraud or material misrepressntation in connection with this Securlty Instrument, the Agreeiment or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreament; ar {c) Borrowar's actions or inactions which adversely affect the Property or any right Lander has In
the Prapsrty (but not prior to accelerstion under Paragraph 15 unless applicable taw proviles otherwise). The
notice shall speciy: (a) the default; (b) the action required to curs the default; (c) a date, not less than 30 days
from the date the notice Ig glven to Borrower, by which the default must be cured; and (d) that fallure to cure tha
default on or before the dato specified in the notlce may result in acceleration of the sums sesured by this Security
Instrument, foreclosura by judicial proceeding and sale of the Property. The notlce shall furiher inform Borrower
of tha right to relnstate after acceleratlon and the right to assernt In the foraclosure proceeding the nonexistence of
a default or any other defense of Borrowar to acceleratlon and foreclosurs. i the delfault is not cured on or before
the date specified in the notice, Lender at its opllon may require immediale payment in full of all sums secured by
this Securty Instrurrant without furnthor demand and may foreclose this Security [natrument by judiclal preceeding.
Lender shall ba eiithicd to collsct all expenses incurred in legal proceedings pursuing the remedles provided in
this paragraph 18, inclking, but not limited to, reasonable attorneys' fees and costs of ttle avidence.

19. Lender in Possesr'on. Upon nceeleration undsr Paragraph 18 or abandonmaent of the Property and at any
tima prior 10 the explrallon ot ary period of redemption following judiclal sale, Lender {in person, by agent or by
judtcially appointed recelver) shieli b entitled to enter upon, take possassion of, and manage the Property and to
collect the rents of the Property Fic'uding those ast due. Any rents collected by Lender or the receiver shall ba
appHed first to paymant of the cns %2 of management of the Property and collection of rants, including, but not
limited to, receiver's fees, premlums o’: vecelver's bands and reasonable attormeys' fees, and then to tha sums
secured by this Securlty Instrument. *ouaing herelin contained shall be construed as constituting Lender a
mortgagee in possession In the abserice uf tho-taking of actual possassion of the Property by Lender pursuant io
this Paragraph 19, In the exerclse of the povers hereln granted lender, nao llabllity shall be asserted or enforced
agulnst Lender, all such liabillty belng axpressly waned and released hy Borrower,

20. Reloane. Upon payment of all sums secured by nis Security [nstrument, Lender shall release this Security
Instrument,

21. Walver of Homestead. Borrower walves all right oi homestead exemptlon In the Property.

22. No Ofsets by Borrower. No offset or claim that Boiower now has or may have In the future aganst
Lender shall relleve Borrower from paying any amounts due undurhe Agreemant or this Security Instrument or
from performing any other obligations contalned therein,

23, Ridera to this Security Instrument. If ane or more riders-Gre executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of eacn such rider shall be incorporated into
and shall amend and supplemeant the covenants and agreements of this Secusityinstrument as if the rider(s) were
a part of this Securlty instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenaris-<entained in this Security
Instmment and In any rider(s) executed by Barrower and recorded with the Security inatninent.

//é\— \7"‘“"' AN

EON DEMERDJIAN ) _Barrower
X erulﬂz ! E/JJ.HJ-,L——'
MARJORLE dDEMERDJIAIy Barrower

{Space Below This Line For Acknowlegment)

r% This Document Prepared By: ____ CAROLYN HURLBERT
L

Lo
5
STATE OF ILLINOIS, County ss:
3
S ... 8 Notary Public In and for said county and state, do hereby

certify that__ 1 ECH DEMERD.IAN AND MARJORSE DEMERDSIAN. HIS WHIFE.

personally known to me to be the same person(s) whase name(s) Is (are) subscribed to the foregoing Instrument:
appeared before me this day in person, and acknowledged that signed and
dellvered the said instrument as free and voluntary Zt, for the uses and purposes therein set farth.

Given under my hand and cfficial seal, thlai‘_‘_‘ dq qf %%7 ' , 19 ‘? Z/
P W W N > / m
. A

My Commission expires 4 «OFFICIAL SEAL” /&4‘&0 '7“9
Y " pr/,@ 4 Rosemary A England ; :
FNBO020G(DY. FD 0) [ 4 Notary Publc, State of Llhmmﬂs Z ! Nog!-y Funiic O

SO Expires—Sr o
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