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TN MORTUAGE TO SECURE A REVOLVING CREDT LOAN (herein “Mongage") is made

between SEAM 8. MeGLYNN & LAUREL M. _McGLYNN, HIS WIEE . JL/WROS.. .. (herein "Borrower™,
and PEERLESS FEDERAL SAVINGS AND LOAN f\%‘t()(‘lAlf(JN OF CHICAGO, whose address i 4930

North Milwaekee Avenne, Chicago, TL 6803021198, (herein “Lender®),

Borrower, in consideration of the indubtedness herein recited, grants, bacpoins, sells and conveys, warrants
and morigages (unless Borrower is o Trust, in which event Botrower conveys, mortguges and qultt lmlm) unlo
Leader and Lender's successor and assigas the mllnwnw deseribed property located i the . GETY . ol

BHICAGO . County of ... COOK .. State of lilinois:

PARCEL 1: THE E 25,33' OF THE W 120.66'; PARCEL 2t ‘THE W 12.0' OF

THE £ 36.0'; PARCEL 3¢ THE W 8.0" OF THE & 96.0", ALL BEING OF ‘TWE
$ 1/2 OF LOT 15 IN ROBERT'S LAWRENCE AVENUE SUBDIVISION OF BLOCKS

48 AND/49 IN THE VILLAGE OF JEFFERSON IN TUE 8W 1/4 OF SECTION 9,

TOWNSHLE 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK gouary, TLLTNOLS.

b ORFT-01 RECORDIAG:

2P0y
. CDUK COUNTY RECDRDER

-

Permanent Pareed Noo 33=092328=080 0. O v st et rmnn
which bas the address of 4845 M. GENTRAL AVEHUY et s oo i .
o CHICAGO e Hlinois 60620 (lwrcln "I"tnpvrtv mhlrcw ),

TO HAVE AND TO HOLD sech property unta Lunder sadtuender’s suecessons nad assigny, forover, topether with
all the improvements now or hecealter ereeted on tie propesty, amd all cosoments, rights, appurtenances alter
aegutired fitle or reversion in il 1o the beds ol WHYS, SHCCLs, arenaes ad adieys adjoining the operty, and reats
(subject howeser i the rights amd authorites piven hevein 1o Fesadt o eafleet apply sueh rents), royndlies,
mineral, o and gas rights and prolins, witer, water rights, amd wates sk, insurniee and condeptintion [HHlLt'd'-.
amd all fixtares now o hercatter sttached te the property, all o whickstochuding replieements and additions
thereto, shalt be deenied o be and remain a partaof the property covered By thisMorteage: and all of the forepaing,
together with said propeny (o the leasehold eatine 38 tis Mortgage s on ndeasehold) ore hereinaller referred to
o8 the "Property.”

Toseeure 0 Lender on vondition al the FepuyIeI ol the equily indebtudnes: uvillcnumi by an Equity
Agreement aod Diselosure Statement (Apreement”} on even dide Terewith amd by toprower's Vaablo nterest
Rate Promissory Note (*Note”) of even dale horewith, in the principal som o $ ,.5,000,.00... revranne 3 A1 80D
much thereof as may be advaneed and omstarding, with imerest herean, providing for s -I‘ w hmnllnlmis of
interest, with the principal balinee of the indebiedness, il nol seouer paid oy vegquired to be puish, due and payable
five (5) yeas from the date thereof; the payent of all other sums, with interest thereon, advinesdt i aceordanee
herewith 10 protect the seeurity o this Mortgape: ond the performanee of the covenanes and ngreementa af Borrower
contiined herein angd v the Agreenent and the Note, The Agreement, thie Note it ibis Mortgage nee colleetively
seferred to as the "Credit Pocwments.” The Credit Documents contemplate, and this Mortgage permits nsd secuses,

future advances,

Norwithstanding inythime to the comtrary herein, the Property shall inchudu all of Borrower's right  title wd
interest i and 1o the real property teseribed above, whether sueh right, title, and inteoest B acquired betore or aller
execution of this Mortgage, Specifically, and without lindtaton ol the foregoing, it this Mmuumv is piven with
respeet toa Jeasehold esinte held by Berrower, and Borrower subscquently avquires @ fee interest in the rea
praperty, the tien of this Mortgage shadl smtach mand inclade the fee tnterest acyuired by Borrower.

Hortawes vovennnts that Hotrower is the tawinb owner of the estate an laind hereby conveved and Ras (he
vight 1o grant, convey and mortgags the Froperty, ad it the Propeety is unencumbered exeopt for encumbaoinees
of revord. Borfower Candess Borrosver is 0 Trost) covenanty that Borrower warrants ik will dofend generally the
tle o the Property against all cliims and demiads, suh,u,l to encambrances of record. Barrower covenants thit
Barrower will neither tuke nor perattany action o partitinn ar subdivide the Croperty or othetwise change the lepat
deseription of the Property or any part thereot, ar chung in any way the condition of title of the Property or any

part thereot.
‘There s o prior Morgage from Horrower oo EEDERAL . ROME | LOAN. _MORTGAGE.. CORP....
tearrent mortpiee holder) dated 4=20-92 s atd veconded i dovumiens Nwmbey 92250027
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Borrower acknowledges thal £ae Note allows for changes in the interest flie, and that the Lender may. prioy
i the expiration of the term of the Nate, cancel Tuture sudvinees thereunder andfor requare repayment of the
outstanding balance under the Note. Increases in the interest rite may resuit in higher gayments. Pecreases in the:
iierest rate may result in tower payments.

COVENANTS. Borrower anil Lender covenant and agree as foflows:

1. Payment of Principal and Literest. 3orrower shall promptly pay, when due. without setoff, or deduction,
the principal of and interest on the cebt evidenced by the Note, together with any Tate charges and other charges
imposed under the Note.

2. Application of Payments, All payments received by Lender ander the Note and this Martgage shall be
applied by Lender first in payment of amounts payabic to Lender by Borrower under paragraphs 6 and 28 of this
Mortgage, then to interest due on the Note. then ta charges payable under the Apreement, and then to the principil
of the Note,

3, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall fully and timely perform all of
Borrower's oblipations under any mortgage, deed of trust or other security agreement with a lien which las or
appeirs to have avy priority aver this Mortgage, including Borrower's covenants to make any payments when due.,
Borrower shall paj-all taxes, assessments, charges, fines and impositions attributuble to the Property which may
attain priority over/this Mortgage, and leaschold gayments or ground rents, if any. Borrower shall promptly furpisi
to Lender all notices of dmounts to be patd under this paragraph. The Borrower shill make these payments directly.,
and promptly furnisn W 4ender receipts evidencing the payments,

Borrower shall prompiy dischirge any len which has priority over this Mortgage other than the prior
mortgage deseribed above, unlzss Borrower: (a} agrees in writing to the payment of the obligation secured by the
lien in a manner acceptable to Lenger; () contests, in good faith, the lien by or defends agpinst enforcement of the
lien in legal praceedings, which, in tie Lender's opinion, operate lo prevent the enforcement of the lien or forfeiture
of any past of the Property; or (¢) secures fiony the holder of the lien an agreement satisfactory 1o Lender subordinating
the fien to this Mortgage. I Leader detcemipes that any part of the Property is subject to i lien which may attain
priosity over this Morgage. Lender may givis Porrower a notice identifying the lien. Borrower shadl satisfy the fien.
or take one or more of e actions set forth i this Mortgage, within 10 days of the giving of notice.

4, Huzard Insurance, Borrower shall keep the imgmavements now existing or hereafter erected on the Property
insured ugainst loss by fire, hazards included witkin the terin “extended coverage™ und sueh other hazavds as Lender
may require; provided tint Leader shidd not require that the amount of such coverage exceed that amount of coveripe
required Lo piny the sums secured by this Mortpage and all gther mortgages and deeds of trust with respect (o the
Praperty, bul, in no event, shall amounts be fess than the amoust recessary o satisfy the comsurance reguirements !
contpined in the insursnce policy, The insurance carvier providing the insurance shall be chosen by Borrower, ‘;
subjeet 1o approval by Lender, which shall not be unreasonably wattihicld. All praminms on insurinee policies shall
be paid by Borrower when due.

Al insurance polivies and renewals shall be in form acceptable 16 Zonder and shal! inciude o standard
mortgage cluse in favor of and in form acceptable o Lender. Lender shall v the right to hold the poljcies sad
reenewvitls subject 1o the serms of any mortgage, deed of trest or other seeurity agreenient with a lien which has, or
appenrs ta have, any priority sver this Mortgape. 1 Lender reguires, Borrower shall scomptly Turnish o Lender all
renewal notices and all receipts of paid premiums, Barrawer shall give prompl notice o 26 insurines: carrier and
to Lender of any Toss ar damage to the Property. Lender may make proof af loss if not made prompily by Borrower,
Al poticies shill provide further that the Lender shall receive 10 days notice prior to caneelinslun,

Unless Lender and Borrower aotherwise agree in wiising, insurance proceeds shall be anpied 10 restoritinn
ar repair of 1he Praperty damaiges, i the restoration or repair ts ecopomicilly feasible and Lenderisseeurity is not
fussened. 1f the restorntion or repair is not ceonomically feasible ar Lender's security wauld be lossened, the
insuranee procecds shall be applicd 1o the sums secured by this Mortgape, whether or not then due, with any excess

4 paidd ter Baerower, B orrower abvmdons the Praperty, or does not answer within 3 days a notice from Lender (4.

S?,' the insuranee carrier has offyred o settle o oclaine, then Lender is irrevoeably sithorized 1o sevefe the cladinn and o

collect and apply the insurance proceeds at the feader's sale option either to restoration or repair of Jhe Property 7
T or to the sums secured by this Mortgsge. Lender may ase the proceeds 1o repair or restore the Property or 1oy

l({‘; st seeured by this Morngage, whether ar not then due, The 30 day period will begin when the Notice 15 given.

40 Unless Lender and Borrower otherwise agree in writing, any such applivation of proceeds 1o principal shali

not extend or postpone the due dite of the monthly stailments refeered 1o in the Morgape or chunge the amoun
of such instlments, 11 the Property is nequired by Lender, all right, tide amd interest of Borrower in and 1o any
imsuranee palicies snd in and to dhe proceeds thereol resalting from damage 10 the Property prioe 1o the sale or
.'u,'qlli!iil!'u‘n. shall pasy 10 Lender to the exient of te sums secared by this Morgzage isamediately prior 1o sueh sale
Or gedguisition.




S, Preservadion and !}TJ. Condam

Talfilenmmer nb Property; ensel nns;mmml Unit Developutents,
Horrower shalt ine, improve aod suaintar e Property in compliance with spplicable fisvs, stnttes, osdinanees,
requitements s regulations, stall heep the Prageey wgaod conditon amd repain including the jepniv ok teitoridhon
al any improvenenis on the Prapedty whick nuy be digaged s destsoyiad, and shill notesmnnn wisc or pesimit
smpaiement or deterivration of the Property and sl comply with the provisions »f nny lense i thiv Mortgage s on
a Jeaseholds 17 this Mortgage is on aanit in o condonining or plagned woit deveiopment, Borrower shult perform
all of Borrower's obligations under the declaration or cavenants creating ov governing the cotdominivm or plinned
unit devetapment, the byl and regulstions of the condominium ar planned anit development, wid constituent

dovuments,

6. Protection of Lender's Rights in the Property. [ Borrower fails 1o perforn the covenunts and sgreements
contained i this Mortgge or in the additionn] Credit Docaauents, ar there ds o o procecdmp thitl nay ciieet
Lender's dghts in the Propecty (sueh as a proceeding in bankoeptey, probte, for condenmstion, or o entoree iy
or regulations), then Lender may do and pay for whatever i necessary to proteet the value of the Property and
Lender's rights in the Property. Fender's actions may inchude paying any swms seeuzed by w ien which has priony
over thin Mortgige, appearing io coutl, paying reasonahle atormey's lees and cuteving o the Propery to mnke
repairs, Although Lender may take action under this paragiaph, Leadee dous not have 1o da so,

Any amownis disbursed by Lender under this paragraph shuft become additional debt of Boyrowsy secured
by this Mortgage. Vinless Borrower and Lender ugree fo other fevms of paymeat, hese smonnis stadl bear interest
from the date of disparsment at the Notz vate and shall be payable, with mierest, opan notice frope Leader 1o
Borrenwer requiesting puyvanent,

7. tnspection. Lender g0 agent may make reasonable entries upon wd inspections of the Property. Lender
shall give Borrower notice af thaime of, ur prior o, an inspection, specilying reasonable caose for the inspeetion.

8, Condemuation, The proceeasof any award or claim for dnages, diveet oF consequenting, in compection
with any condenmation or other takisg ol the Properly, or part thereol, or tor ecanveyanee in Hew of comdemnation,
are hereby assigned ane shall be paid o Lender, subject to the terms of any moctgape, deed of trust o other seemity
agseement with o lien which has priority ovar Jhis Martgage, Borrower agrees to exeeute suel fusthier documents
as may be reguined by the condemnidon aufnorily to etfectuate this paragraph, Lender is heveby frrevoeably
atborized (o apply or releise such moneys recercdor make settlement for sael moneys in e same manneyr wnd
with the same effect as provided in this Merigage for dispesition or settlement of proceeds of Hazard Tnsurance, No
settlement for condenmtation damapes shadl be made “ithonr Lender’s prior written approval,

9, Borrower Not Relensed; Forebearance by Lenser ot a Walver, lixtension of the thne for poyment,
acceptines by Lender of payments other than aecording 1o dicierms of the Note, modifieation in payment 1erms
of the sums seeired by this Mortgage granted by Lender to any saecessor in interest of Borcower shall pot operate
to redease the finllity of the original Borrower, orrower's siecessorsda imterest or any gaacantor or surely thereof,
Lender shatl not be required o commenee procecdings against any suceessog in interest or refuse to estend tioe for
nayment o otherwise mudify paynrent terms of the sums secured by this Morigage, by reason of any demand made
by the original Borrower or Burrower's successors in interest, Any forebeirance by Lender in exereising uny right
or remecy shall not be w waiver of or preclude the exercise of any right or renvady” A waiver as to one event shall
not be construed as continuing or 45 o waiver as wrany other evenl,

10, Successors and Assigns Bound; Joint and Several Liabiiity; Co-Sigoners, The-Coverants and agreements of
this Martgage shall bind and bencfit the successors und assigns of Lender ard Borrower, subjeet 1o the provisions
of paragraph 18, Borrower's covenants and agreements shall be joint and several. Any Bovteweswho co-signs this
Mortgage but does not execnte the Note: (i) Is co-signing this Mortgnge only to mortgage, g and convey that
Borrower's interest in the Property uater the terms of this Mortgage and to release homestead rights, if anys ()
is not persanally ebligated to pay the swns seeured hy this Mortgage; and (e} agrees that Lende? aid any ather
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of (his
Mortgage or the Note without that Borrawer's consent amd withont releasing hat Berrower or madifying this
Mortgage as 1o that Borrower's interest in the Praperty.

1E, Lown Charges. 1f the loan seenred by this Mortgage is subject 10 a Taw which sets maximum loan chagpes,
anct that law is finally interpreted so that the interest or other loan eharges collected or to be collected, v eansection
with the loan exceed the pernintied Hanits, then: Jaj any such loan charge shall be reduced by Lhe amount necessary
to reduce the charge 1o thy permitted fimit; ang (b) any sums already cotlected from Borrawer which excecded
permitted limits will be weiunded to Borrower, Leader may choose 1o make this refund by roducing the principul
owed under the Note or by making a direct payment so Borrower, 1 a refund sedaces peineipal, the reduction will
be treated as o partial prepayment without any prepayment chiarpe.

12. Legistatlon Affecting Lender’s Rights, [1 enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Mortgage unenforeeable according to its terms, Lender, at its option,
may tequire immediate payment n full of all sins seeared by this Mortgage and may invoke any remedies permitied
by paragraph 19,
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[3. Notices, Any natice to [trower, provided for iy tns Morgaee, ¢ gvent by had dedivenng oo
hy maibing sueh notice by registered or certitied mas), anbess applicable faw requires wse ol sother method. The
Natiee shald be directed 10 the Property Address o any ather adidress Borrower designales by notice to Lender. Any
notice 1o Lerder shidl be piven by fiest chass mail to feoder's address stated bereue Gitemion: Consumer Lesdug
Department) or iy ather address Lemder designates by notiee o Horrower: Any natice provided ler i this
Martgage shall be deemed o bave been piven to Borrower or Lender on the date Band delivery is actuadly made,
or the date notice is deposited into the mail.

by, Governing Laws Severabilify, This Mortgage shall be governed by federal Lew and the Taw of Hlinois, |n
the event that any provision or clause of this Mortgage or the Note condlicts with applicable taw | such confhics shall
aat affect other provisions of this Morigage or the Note which can be given effect without the conflicting provisien.
To this end the provisions of this Mortgage and the Note are declired 1 be severable,

15, Borrowers Copy, Each Borrower shait be given ane conformed copy of the Note and of this Morige,

16, Remedies Comulative, Lender may exercise all af the rights and remedies provided in this Muortgage wnd
in the Credit Docttments, or whivh may be avaifable to Lender by faw and all such riphts aid remedies shatt be
cumulitive s tancurrent, and may be porsued singly, successively or together, al Leader's sole diseretion, and
may be exercised as often s occasion therefor skl oceur,

17. Bvents of Vefanls.

i, Notice and Gioce Period, An Frent of Default will occur hereumber upen the expirition of the applicihle
grace period, if any, alterLagder mven written notice 1o Borrower of Borrower's breach ar violation of Borroawer's
cavenants under any of the Credit Documents and upon Borrower's failure o cure such breach o violation, and to
provide Lender, during thatgiice pertod, i any, with evidence reasonably sitisfactory 1o it of such cure, In cach
case, the grace period begins 1o run dnathe day after the notice is given, and expires ot 11:59 pam,, Central ime,
on the last day of the period. If thers'is no grace peried applicable to 4 particelar breach or vielation, the Event
of Defunlt will oceur hereunder upon the giving of the above notice. Such notice shall be grven to Borrower in
aveorrdhance with paragraph 13 tiereol wndshall contain the following information: (1) the sature of Borrower's
breach or violation; (23 the aclion, it any, reguired or permitied to cure such breach or vielation: (3) the applicible
prace period, if any, during which sueh brescnsrviolation must be cured: and (1) whether fadiure o care such
hreach or violation within the specitied grace pened, iLany, will result in acceleration of the sums sceared by this
Mongape and the potential Toreclosure of this Mortgige.

The notice shall further inform Borrower of the right. i by cunder applicable fow, to reinstate his revolving tine
af credit under this Mogtpage after aeceferation,

. b, Events of Default, Set forth befow is a list of events whick, apon the Tapse of the applicabe prace period,
if any, will constitute Events of Delault. (Applicable grice periods ¢ set forth parenthetically after cacl cvent).
The events are: (1) Borrower fails to pay when due any amounts due vader the Credit Documents (ten (1) day
grace period}: (2) Borrower fails to keep the covenants and other promises puide in paragriph S of the Agreemen
{no grace pesiod): (3) Lender receives actual knowledge thig Borrower omittedonmtenal informution in Borrower’s
credit application or made any false or misleading statement on Borrower's eredicazplication (na grace pertodl; (4)
Borrower dies or dhanges his or ber maritad status and transfers Burrower's interest [n the Property to someone wha
either (i) 1s not also a signatory of al} the Credit Documents (no grace period) ar (18 85 1 signatory of all the Credit
Documents if such transfer. in Lender’s reasonable judgment, materially impairs the seeydatyfor the line of credit
described in the Credit Documents (no grace period); (5) Borrower files for hankruptey, onbuakauspioy proceedings
are imstitited against Borrower and not dismissed within sixty (60) calendar days, under any Grovision of any state
or federal hankruptey law in effect at the time of fifing (no grace period); (0} Borrewer makesedassignment for
the benefit of bis or her creditars, becomes insolvent or becomes unable to meet bis or her oblgutions pererally as
they become due (no grace periad); (7) Borrower further encumbers the Property, av sutlers o lienclaim or lien
or encumtbrinee against the Property (thirty (30) day grace period in which to yemove: e fien, clam of hien or en-
cumbrance); (8) Borrower defaults or an action is filed wlleging a defanlt under any ereditinstrument or mozigage
gvidenving ar seeyring an obligition of Borrower with priority in right of payment over the line ol credit deseribed
in the Credit Documents or whose lien has, or appears 1o have., any peiority over the Bien hereol (no prace period),
ar any other ereditor of Borrower attempts to {or actually does) seize ar obtain @ writ of altachment aguinst the
Property {no grace period); (9) Borrower fails to keep any other covenant contained in any ol the Credit Documents
not atherwise specified in this parngraph 17 (ten (10) day grace period, unless the tuilure is by its miture aot curable,
in which case no grace period or, if wnother grace period is specified i the Credit Documents. that grice pericd
stidl prevaidd; (1) Enactinent oy expiration of any applicable Taw which readers any provision of the Credit Docu-
ments unenforeeable necording to its terms; or (1) 3 in Lender’s good Gaith beliel. the prospeet of pavmert or per-
formanee is impaired.
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tatdery, or promodass or vontiinety o el convey, asdigir ar tsades, ol oy pank ol the Pty ae ay jpleres
Oteredn, medadimg all vewiy paotal e benetend iteeest s e Drnse, o atsy, oc amends on termibpites woy oo
bewses ateetimg e Property, o if titke fothe Propestyor any diveet o nedivectmterest ik, i otherswiue sofd
of trnsterred, vohmtrity o invelagtaeily, including, without Gedtadon, sehe o tansfec in any pracecding oy
foreclosure or judicial sale of the Propeety on benetienl interest in the Trasl, if sny, i each cose withoat Lender's
prior written comsent, Leader shall be entitled to tmmediately agechesabe e amomts due undes the Note ad
declare ol indebtedoness seeured by this Montgage 1 be immedintely due and pavable asoset forth i pioagraph
(2 of the Agreement. Fa'ure to pay sucl indebteduess witkin thirly (30) days alter notice b Boreswer of aieh
aceeleration Shall constite ¢ an Event of Debailt. Aoy vse, ar attempted wse, by Borrower ol the sevolving tine of
credit evidunced by te A geement and the Note after Borrower's sife, fraasier, or pronise 1o sell or featider the
Praperty of any direct ar nlinect interest theeein, or amendiment or teomination of ey pround lewes aflesting the
Propenty, shall voustituie o separate BEvent of Defaolt,

19, Aceelerations Remedies (Inelading Freesing the Dine, Upon the estitenee of an Bventol Dctanlt, Lender
may, ol ity sole option, terswinate the e, deckre all of the soms seeared by this Morteagee to be umediately dow
and payable wiziunt fuether demaml, and invoke any remedies permitted by applicable tuw, ender shalk e entitled
to collect all reamonsble conty aid expenses inearred iy parsuing the vemedivs pravided i this peespeaph 19, achding,
B nat Lienited 0O, sciwonmble altogiey s fees,

Ansoblition) apeebe protection, notwithstolog any otier tern of this Motpage, Cemder, without dectidng,
or asserting an Fvent of Deipdt or inveKing any of its remudies pertaming to Events of Detault, mny, immediately
and withont notice, freeze the’vae upon the occunience of aay event entmeraded in pageaph 17 ar 18 of this
Mortgage, incinding withowt diaiation Leader™ receipt of aotige from sy sonree of g iew, et of Jien o
encuminanee, cither superiar ornsenor 1o the tiew of this Mope, Natice of any suchy freeze shait be piven i
avencchinee sttt thie pravisdons ol prvogiaph 1008 this Mortgages Frevzing the dine will ol preclnde Leader (rom
sibsequently exercising any vipght o rewedy et forth berem e vy ol the Credit Docwinenrs.

W), Asstgaaent of Reatss Appointmend o Heeebyer; Loader In Possession, As additionad seeunty herewnder,
Butrawer heeeby assigny 1o Lender the rents of the Property, provided tha prior o accelermtion aader pisrageagh
19 hereal or the aeewrrence of nn Byvent of Befauitdeieunder or abandooment of the Praperty, Boviowet shall luve
the right o colleet and etrin such rents s they bevenraie amd paynble.

Upon aeeeleration under paeagraph 19 hereol, 6 atssndonment, Lender, at iy tine without siolice, in
persan, by agent or by judicially appointed reeciver, and ot regind o the adequaey ol iy seeutity for the
indubtedness seeured by this Mortgage, shall be entitled toenter v, tnke pussession of, snd nimage the Property,
and i its own nae sue for or collect the rents of the Propertyscduding those past due, Al rents collected by
Lender or the recciver shall be applied first to payment of the costs afaperation amd management of the Property
and colteetion of vents, inending, but not limited to, receiver’s fees, previiwins on reeriver’s bonds amd teasonmable
attorney’s fees, and then to the sums seeured by this Mortgage, Lender and thie reeciver shall be linble 1o dccount
anly for those reats acuedly reecived. The entering upon and tiking possessicaof the Property and the callection
and application of the rents shall nateure or waive any Fvent of Uiefianlt or notice ot zelault hereunder or ivididite
any et done pursuant to such notice.

21, Release, Upor paytent and discharge of alt sums scenred by this Mortgage andterpination of the Avcount,
this Mortgage shalt beenme pull and void wnd Lender shall release this Mortage withou! chirge to Borrower,

22, Request For Notlees, Borrower requiests that capics of any notice of default, sale and {erestosure frone the
fofder of any lien whichk has priority over this Morggape be sent to Tender's address as set forth e pipe one of this
Murtpape.

23, Incorporation of Terms, All of the terms, conditions and provisions of the Agreement and Note are by
this reference incorparated herein as if set forth in full, Any Event of Default under the Note or the Agreement
shabl constitute an Event of Default hereunder, withau! further notice (6 Borrower.

2, Thne of Essence, Time s of the essence in this Morizage, and the Nowe and Agreement,

25 Actunl Knewledge, For purposes of this Mortgage and each ol the ather Credit Documenis, Lender will
not be deemed to have reeeived actual knowledue of information required to be conveyed to Lender in writing by
Borrower until the date of aetual recept of such information at Lender's address, as provided herein, (or sugh other
addruss specified by Lender to Borrower), Such date shull be conclusively determined by reference o the retura
receipt in possession of Borrower, If suell securn receipt is not available, such date shall be vonclusively determined
ny reference to the "Received” date stamped po such written notice by Lender or Leader's sgent. With regard to
ather events or information not provided by Barrower undes the Credit Bocuments, Lender with be deemed to have
actval knowledge of such event or informativn as of the date Lender receives a written notice of such event or
information from u source Lender reasonably believes to he refiable, inchuding, but nat limited to, a court or ather
governmental agency, institutional lender, or title company, The actual date of receipt shall be determined by
reference to the "Received™ date stamped on such written notice by Lender or Lender’s agent.

26, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

TOTZEESS
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YUORWers o Phis Seeurlfy Instewment, 1 ome or more aiders e evectied by Hovrower and recopded
fogether wilh this Mortpage, the covenmmnts ond apreements of ciehosieh sider il beoncorpogited o sand hall
e snd supplemens e covemants and apeeementoof i Morguage as o the tider{sd were a part o ths Mestpape.

28, Expense of Litigathon, Ly any suit to foreclose the lien of this Morgge or enforee gy oiber remedy o
the Lender under this Murtgage, the Agreciment, or the Note, there shall be allowed and ineluded. gy adiitionag
indebteduess i the judgment or decree, wit expenditures imd expenses which may be paid or inctined by or on
bekadf of Borrower far attorneys' fees, appriisers’ fees, owtliys for doctigentiary and expert evidence . stemgraphers
chagges, publication costs, survey costs, and costs (which may be estimiated as te lems 10 be expended atter entey
of tie decree) of procaring all abstracts of title, Gtle searches and examinations, title insuranee policies, Tarrens
certificates, and similar data ind assuranees with respect (o tithe, sy Lender niny deem reasonably necessary cither
to prosecute such suil or to evidenee to bidders at any sake which may e had pusstant to such decree the trie
condition of the title 1o or value ol the Property. Al expenditures and expenses ol the sature i this paraggaph
mentioned, and suele expenses and Tees as may be incurred in the protection af said Property and the maintenimee
of the lien of this Mortape, including the fees of any attorney employed by Lender inany litigaton or proceeding
affecting this Mortgage, the Note or the Property or in preparation for the commencement or defense ol any
procecding orAireatened suit o proceeding, shal) be immediarely due and payable by Borower, with interest
thereon al tie wierest rate pravided onder the Note.

29, Captiogss Svecessors urd Assigns, The captions of this Mortgage are for consenienee and reference anly,
They in no way defive, cimit or deseribe the seope or intent of this Martgage, AlLthe serms and conditions of this
Martgape andd the other Credit Documents shall De hinding spon ind iure o the bebetit of the heies, sucecessors
amd assipns of the Borrowgr,

30, Trustee Exenlpation. 1 this Mortgape is exectted by @ Tresty oo
Trustee, exeentes this Mortgage o8 Trustee as afosesaid, in the exereise of the power and authority conferred upon
aneh vested i it as such trostee, andAn is_ expressly understood and agreed by the morfgipee herem md by eveny
person now or hereafler claiming any Oght or seeurity hereunder that nothing contiined herein or m the Nale
secured by this Mortgage shalt be constitesd s creatimg any Tiability on the Trastee personally to pay said Note ¢
any interest that may acerne thereon, oF anydebtedness aceruing hercuncer er 1 petorm iy covenants either
express or implicd herein contained, all such Betility, i€ any. being expressly waived, and that any recovery on i
Mortgage and the Note secured biereby shall be solely against aind out of the Property hereby comveyed by enloseement
of the provisions bereof and of said Note, hut this waier shall mono way affect the personal Jability of sy co-miaher.
co-signer, endorser er gunrantor af satd Note,

IN WITNESS WHEREOF, Borrawer his executed €his Maortgage.
FBORROWER 1S AN INDIVIDUALS):

oo e S o B/i/12

Individus! Snrrower SEAN MC%N };’/ 5 / ,
wea 0)i1 I, o T[22

Individual Borrower LAUREL McGLYNﬁ /

Drare:

Individual Borrower

Dite:

Individual Borrower
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STATE OF HLINCHS

COLINTY ¢ GOUK l '

L, the under .u,uccl a Notary P'ublic in and Tor said County, in the State aforesaid, do hereby vertify that
SEAN 5. McCLYNN & LAUREL M. MeGLYNN, HIS WIFE ._. persanally known to me to be the same person
whaose name(s) is subseribed to the Toregoing instrument, appeared belore me this day in person, and acknowledged
that he signed, sezled and delivered the sume instrument as his free ond voluntary set, for the uses ad purposes
therein set forth, ineluding the release und waiver of the right of hamestend,
’

H . . . g . T i
Given under niy hand and officiel seal, this . Z57 .. ... day ol ff‘,,:!ﬁf?-~, 19
' “OF FICTAL DAl ™ ‘ ‘
B JACQUELINE F. HEINIAUT (q_v,_r Y :*.«5-— \/J//q /,..“._,
! Mato of Wi ) .
u’féﬁ?&'ﬂ&;i&.ﬁ.muu ‘/ “/ Nowg ublle

Canundsnion expires

L R S
IF BORROWER 15 A TRUST:
ot pvlsuniﬁlyﬁl'u'l—t-:;ihIv us Irnstec aforesuid
"
(e
This instromueat pregared by: FY o SO
Ity
(ITLE)

THIS IHSYRUMKNT WAS PREPARED MY
GEORI{ DE BARGE
PEEALESS FEDERAL SAVINGS MANK
490 NORTH MILIALIKEE AVENUE
CHICARD, H. SOS-21N0

"9' M.P‘."“'*O &.
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