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MORTGAGE

THIS MORTGAGE [ ‘Security Inatrument”) 1s given on August 8, 1992. The mortgagor [s Raul Lopez, Eivira Lopez and WHilam L. Faulman,
(Raul Lopez and Elvira L paz, husband and wite, antt Whilam L. Faulman, married to Phyiila Faulman) {"Borrower™). This Security instrument
s given to Park Nationa! "™ and Trust of Chicago, which Is orgsitized and axisting under the lawa of the Uniled States of Amertca sid
whone addreas |a 2968 N. *Ziw.ukes Ave, Chicago, iL. 80818 ("Lender™). Borrower owss Lender tha principal sum of Eighty Thres Thousand
& 00/T00 Doliars (U.S. $83,0000%) This dobt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"}, which
provides for monihly paymemnts, with G.a.fu¥ debi, H not paid earler, due and payable on Seplember 1, 2022. This Security inatrumant secures 1o
Lender: {(a) the repayment of the de’. (videnced by the Mote, with interest, and all renewals, extensions and modifications of the Note; (b} the
payment of sk other sums, with interest, s~ ;anced under pasagraph 7 to prolect the security of this Security Instrument; and (c) the performance of
Borrower's covensnis and agreements undar this Security Instrument and the Nole. For thie purpose, Borrower does horeby morigage, grant and
convey to Lender tha following deacribed pro e/ inzated in Cook County, MMinols:

LOT 41 AND THE NORTH #/2 OF LOT 40 IN CRAT  + (\\ND KIRKABY'S SUBDIVISION OF LOT 6 IN KIMBALL'S SUBDIVISION OF THE EAST 12
OF THE SOUTHWEST /4 AND THE WEST 172 O F TH: SOUTHEAST 14 OF SECTION 28, TOVWNSHIP 40 NORTH, RANGE i3, EAST OF THE
THIRD PRINGIPAL MERIDIAN, iN COOK COUNTY, il a2\S.
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which Rai the address of 2847 North Monticelio, Chicago, ilinols 80647 ("Propv .ty Address™);
PIN: 13-26-314~0086 AND 13-26-314-007

TOGETHER WITH alf the improvements now or hereaflor erocied on the property ‘and all easements, appurtenances, and fixtures now or
hereater a pant of the property. Al Teplacemanms and additions ahai also be coverad by |hiz Sacurlty Instrumant. All of the foregoing lo referred 1o In
this Security Instrument as the "Property.” .

BORROWER COVENANTS that Borrower Is lawlully seised of the esiate hersby conveyec ard has the right 10 mongage, grant and convey the
Propery and that the Property is unencumbered, except for encumbrances of record. Bamower wer/ants and will defend generally the titte to the
Property against all claima and demands, subject ic any encimbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and hon-uniform covenons with Bmited variations by [urisdiction to
constiute a tnliorm security instrument covering feal property.

UNIFORM COVENANTS. Borrawer and Lendsr covenant and agroe as folows:

1. Paymaent of Principal and Interast; Prepayment and Late Charges. SBorower shall prompfly pay when 2u4a na principal of and Interest on
the debt evidenced by tha Note and any prepayment and late charges due under the Note.

2. Funda for Taxes and Insurance. Subject to applicable law or 1o a written welver by Lender, Borrower shall pay to _ender on the day monthiy
paymenis are due under the Note, until the Note Is paid in full, & sum ("Funds”) for: (&) yearly laxes and assessments which /aa attain priority over this
Security Instrument as a len on the Property; (b) yearly leasahold payments or ground rents on the Property, if any; (c, vuary hazard or property
Insurance premiums; (d) yearly ficod Insurance premiums, it any; (o) yearly morgage insuranca premiums, i any; and ({f) any sums payable by
Bomower 10 Lender, In accordance with the provisions of paragraph 8, in leu of the payment of morigage insurance pramiums. These hems are called
*Escrow ems.” Lender may. at any tme, collect and hold Funds in an amount not o exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow ac:ount under the faderal Rea! Estate Settlemant Procedures Act of 1874 as amended from time t¢
time, 12 U.S.C. Section 2601 el seq. ("RESPA”), unkiss anather law that applies to the Funds sets a lesser amount. If so, Lender may, at any tme,
collect and hold Funds in 4n amount not 1o exceed the lesser arnount. Londer may estimate the amount of Funda due on the basis of current data and
reasonable estimates of expenditures of future Escrow tems of atherwise in accordance with applicable law.

The Funda shall be heid in an institition whose deposits sre insured by s federal agency, instrumentality, or entity {including Lendar, if Lender is
such an institution) o+ in any Federal Home Loan Bank. Lender shalt appiy the Funds 1o pay the Escrow Items. Lender may not charge Barrower for
holding and applying the Funds, annually analyzing “he escrow account, or verttying the Escrow ltemy, unless Lender pays Bormower interest on the
Funds and appticable law permits Lender to make such a chargs. However, Lender may require Borrower to pay a one-tme charga lor an
independent real estate tax roporting seivice used by Lender in connection with this loan, uniess applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest 1o be paid, Lender shall not be required to pay Borower any interest or earnings on the Funds.
Borrower ant Lender may agred in writing, however, that inte ast shall be paid on ihe Funds. Lender shail give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debite 1o the Funds and the purpose for which each dabil to the Funds was made. The Funds are
pledged an additional security for all sums secured by this Security Insirument.
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It the Funds held by Lontar excaeed the amounts parmittsd 1o ba held by applicabls law, Lender shall account io Borrower for the excess Funds in
accardance with the requirements of appkcabie law. If tho amount of the Funds held by Lender at any time is not sufficient fo pay the Escrow Hams
whon due, Lender may 36 notfy Borrower in writing, and, In such case Borower shall pay to Lender the amoun? necessary to make up the deficlency.
Borrower zhall make up tha deficioncy in no more than tweive monthly payments, at Lender's sole discretion,

Unon payment in full of all sume secured by this Security inshument, Lender shall prompily refund to Bomower any Funds held by Lender. H,
under paragraph 21, Lender shall acquire or sell the Property, Lander, prior 1o the acquisition or sale of the Property, ahail apply any Funds held by
Lender al the time of acquisition or sale &g a crodit against the suma sacured by thia Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, af payments recaived by Lender under paragiaphs 1 and 2 shall be
applied. Tirst, to any prepayment charges cue under the Note; second, 1o amounts payable under paragraph 2; third, 1o Interast due; fourth, to principat
due; and iast, to any lme changes due Jnder the Note.

4. Charges; Liens. Boirowor st all pay all taxes, assessments, chages, fines and mpositions attributable to the Propsarty which may attain prionity
over this Security Instrument, end jexsahold payments or ground rems, if any. Borrower shall pay those obligations In the manner provided in
puragraph 2, or if not paid In that maiiner, Borrower shall pay them on timo direclly 1o the person owed payment. Borrower shall prompliy furnish to
Lander all noticea of amounis (0 be paid undor this paragraph. 1t Borrower makes these paymeants directly, Borrower shall promptly furnish to Londer
receipts avidencing tha paymems,

Bomrower shall promptly dischaige ary Ben which has priority over this Security (nstrument urdess Borrower: (a) agrees In writing 1o the payment
of the obligation secured by the hen In a manner acceptabla to Lender; (b) contests in good falth the lien by, or defends against anforcament ol the len
in, tegal procesdings wiich In the Lenders opinicn operate to prevent the enlorcement of the Bien; or {(c) secures from the holder of the lken an
agroerment satisfactory to Lender subcrdinating the ken to this Secwrity Instument. i Lender determines that any pan of the Property is subject to & Hlen
which may attain prio7. over this Security instrument, Lender may give Borrowsr a notice identifying the lien. Borrower ghal satisty the llen or take ona
ar more of the activ a2 g4 | forth above within 10 days of the giving of notice.

5. Hazard or Prop sty Insurance. Borrower shall keep the improvements now exialing or hereafiar erected on the Property insured against loss
by fire, Yiuaras includd yiniin the tarm “axtended coverage” and any other hazards, including floods or flooding, for which Lender requires insuranca.
This insurance shall be 138 trined in the amounts anhd for the perods thal Lender requires. The insurance carrier providing tha lnsurance shall ba
chosen by Borrower subjec’ ©© ! ender's approval which shall not be unreasonably withheld. If Borrower falis 1o mainiain coverage described above,
Lender may, at Lender's option, 90N coverege to prowect Lander's rights [n the Property in accordance with paragraph 7.

All insurance poficies and oy ois sha¥t bo acceptable to Lander and shall include a standard morigage clause. Lender shall have the right 1o
hold the policies and renewals. It Ler s requires, Bomower shall promptly give to Lender mit receipts of paid premiums and renewal notices. In the
avent of loss, Borrower shall give prong’ notice to The insurance carrier and Loender. Lender may make proot of loss if not mada promptly by Bormawer,

Unjess Lender and Sorrower ofiwwise aqree in writing, insurance proceeds shall be applied 1o resioration or repeir of the Properly damaged, if
the resioration or repair is economically fecsibia mnd Lender's security ts not Jessened, it the restoration of repair Is not economically feasible or
Lendci’s security would be essened, the Insuis’ca proceeds shali be spplied lo the sums secured by this Security Instrument, whether or not then
due, with any excess psaid to Borrower, H Borrower s.undons the Propeny, of does not answer within 30 days a notice from Lender that the insurance
carrior has offerod 1o settte a claim, then Lander mae ¢ coltuct tha insurancae proceads. Lander may use the proceeds to repair or restore the Property or
to pay sums secured by this Security instrument, whether : not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Bofrower otherwiae agree In w.itipj, any application of proceads to principal shall not extend or postpone the due cate of the
monthly payfment= ‘aferred to In paragraphs 1 and 2 or cha (@e e amount of the payments. it under paragraph 21 the Property is acquired by Lender,
Borrower's right to any Insurance policies and proceeds resuiun’- fmm damage ta the Property pricr lo the acquisition shall pass to Lender to the extent
of the sums secured by this Security lnstrumeant immediately pric (o the acquisition.

8. Occupanty, Praservation, Mzintenance and Protection of \he Property; Borvowes’'s Loan Applcation; Leassholds. Borrower shaf
nccupy, establish, and use 1he Propelrty as Borrower's principal 1evidence within sixty days after the executdon of this Securlly instrument and shalf
continue lo occupy tha Property as Borrower's principal residence for atea:t one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall nol be unreasonably withheld, or unfess extuiwrdng circumstances sxist which are beyond Borrower’s control. Borower
shall pot destoy, damage or impair the Property. allow the Property to delesorute: of commit waste on the Property. Barrawer shali be in delault if any
forfefture action or proceeding, whether civil oF criminal, is begun that in Letder'a qood falth judgment could result in forfeiture of the Propsity or
otherwise malanally impeir the len created by this Securlty Instrument or Lender’y ruceirity interast. Borrowsr may cura such a detaul! and relnsiate, as
provided In paragraph 18, by causing thé actioh of proceeting to be dismissed wit-a ruling that, In Lender's good faith determination, precludes
forfeiture of the Borvower'a imerast in the Praperty or othar materal knpalrment o1 the ¥ created by this Security lastrument or Lender's security
interest. Borrower shall also ba In default H Borrower, during the loan appiication process gavu materiaily false or inaccurate information or stalements
to tander (of falled 1o provide Lender with ahy material intormation) In connection with tha-lo7ia svidenced by tha Note, including, but not imited to,
representations conceining Borrower's occupancy of the Property as a principal residence. it Yacurity Ingtrument is on 8 leasahold, Bormower shall
comply with all the provisiona of tha lease. If Borrower acquires fee title to the Property, the lexcatsid and the fee tile shall not merge unless Lender
agrees 10 the merger in writing.

7. Protection: of Lender's Rights ln the Property. |t Bommower fails 1o pedorm the coveni nts and agreements contsined in this Security
Instument, or thers is a logal proceeding that may significantly atfect Lender's rights in the Proparty (such st a proceeding in banknuptcy, probate, for
condemnation or forfeliure or to enforce laws or regulations), then Lender may do znd pay for whatevor is_~acessary to protect the valua of the
Property and Lender's nghts [n the Propedy. Lender's actions may include paying any sums secured by a 'en which has priority over inla Security
Instument, appearing In coun, paying reasonable avomeys' fees and anlaring on the Property to make repoire’ “anough Lender may take action
under this peragraph 7, Lender does nhot have w0 do so.

Any amounts disbursed by Lender under tiis paragraph 7 shall become additional dabt af Borrower secured Ly *ds.Security Insyumont. Unless
Borrower and Lendesr agree to other lerms of payment, these amounts shall beas interast from the date of disbursemelt al tha Note rate and shall be
payable, with interest, upon natice from Lender 1o Borrower requesting payrment,

8. Morigage Insurance. If Lender required morngage insurance as a condition of making the loan sesured by this Securlty Instrument, Bormower
shall pay the premiums required to maintain the mongage insurance in effecl. i, for any reasan, the morigage Insurance coverage required by Lender
lapses or ceases to be In eftect, Borrower shall pay the premiums required to cblaln coverage substantially equivalent to the morigage insurance
previously in stfect, ai & cost substantally equivalen! to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgagse
nsurer approved by Lander. It substantially equivalent motgage Insurance coverage Is not available, Borrower shall pay to Lender eacl: month a sum
squal v one-twelfth of the yearly morigage Insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender witl accept, use and retsin these payments as a loss reseive in beu of morlgage Insurance. 1.0ss reserve payments may no longer be required,
at the option of Lender, if morigage insurance coverage (in e umount and for the period that Lender requires) provided by an insurer approved by
Lender agein bacomes avallable and is obisined. Borrower shal pay the premiums requitod to maintain mongags insurance in affect, or to provide a
loss reserve, until tha regquirament for morigage Insurance ends i accordance with any writien agreement batwean Borrower and tendar or applicable

iaw,
8. inspeciion. Lender or its agent may maks reasonable enines upon and inspections of the Property. Lender shall give Borrower notice al the

time of or prior to an inspaction specifying reasonable cause for the Inspection.

10. Condemmation. The procesds of any awnrd or claim for damages, direct or conseguential, in connection with any condemnntion or other
taking of sny part of the Propedty, or for conveyance in keu of candemnation, are hereby assigned and shall e pald 1o Lander,

In tha event of & tolal tnking of the Proparty, the proceeda <hall be applied to the suma secured by this Securtty Insttument, whether or not then
due, with any excess paid to Borrower. In the svent of a partial inking of the Property in which the fair markel vatue of the Property immadiately befare p~
tha taking is aqual to or grester than the amour of the sume secured by this Security Insturment immediately befora the taking, uniess Borrower and £
Lendar otherwise agree In wiilng, the sums secured hythisSacumylm'rumemshﬂlbaredooedbyﬂwumumofmemoma&nmahhdbymw
tokowing fraction: (a) the total amount of the sums secured irrnodiately before the Iaking, divided by (b) the fair mariet valve of tw Propesty Ga?
irenediately belore the taking, Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fa mv‘nds
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