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("Bomower”). This Sect ]nstrument is givento’ A it

SOURCE ONE MOP GAGE SERVICES conponn;oz;;--ﬂ‘
which {s afganized and’ exs‘fug'underlhelaws Of CELAUARE" o h ‘
27555 FARMINGYON Rukd,; "FARWINGTON WILLS, 'mi’ a.asss 355
("Lender"): Borrowet owés Lenoe' Ihe princ!pal sum of : 5 ix ty i".'”

Hinety ‘and nos1oo :
Dollars {U.8.$ 65 :290.00 " ¥ Thls dabt Is evldenced by Borrowm’s noted atad tha sam

Security lns‘lrument (‘Note™); which ;:w:!"as for morithly paymenits, with the full debt; i not pald earller, ‘dls’aind il
payableon . -August i1, 2022z . This Security Instrtument sectires to tender: a) the repayment of the debt ,
evidenced by the Note, with Initerest, and ' renewals, extensions and rnodmcatlons,»(b the'pay! maht*nf &t other | sums,
with-interest, advanced undeér Pafagraph'e to’ protect the security of thig Security 1ns¢ru“nenl and’ (c) the: pedonnance of
Borrower's coverants and agreements under (niy Securlty Instrurent dnd the Note: For this purpose Borrow r‘does
hereby mongage grant and convey ta Lenden ‘.’« .ﬂlﬁwing dest:rtbed propérly locatad if o
tooK - _ DU#\!Y, B‘nol H ‘_‘
LOT S 1N BLOCK 13 1w HORT.ON PARK. LAND - f.ssocnmu sunuw : s;lon tn THE. MEST iuz
OF. THE NORTHWEST, 1/4 OF SECTIO0N 2B, TOWKIHIR 3§ BORTH, RANGE 13 EAST OF  INE
THIRD PRINCIPAL HEHIDIAH I COUX CDU»UI‘Y ILLIHBIS )
16-28-125- a;ge YOL. 43 R TR 0 R

thls

P

which has the address of /" || 5408 W. '257H STREET,

Hiriok ' : p S‘?‘?j &
Binols -~ - T s0850 v drns e
e DEEEE [ZipCcde] R (. operty )

T

P TOGETHER W!TH afithe Improvements now or hereafter erected on the prog rty, and ‘al aasgm ehts, rights, :
appurtenances, rents, royaltles, mineral, off and gas rights @nd profits, water’ thts and stock and all ﬁxmres rvow or'
hereifter a part of !h9 propefty. All replacemenrs and addiifions ‘shall also be covered by thls Securtty instrurnent Al of
the foregoing Is’ referred to in thls Secunty ln‘ﬂ'umem as lhe "Property T

" BORROWER COVENANTS that Borrowar is iawfuhy ‘'seized of the estate hereby tonye, vod' ani:! the righl to . .
moftgage, grant and convey the Property ind-that the Property Is] unencumi;ared except for ‘ehcumbr brances of, record
Borrower warrants and will defend generally the’ m!e to the Propeny agalhst all dalms and damands.

subject to.ary

encumbrances Of 14 EGDI’d
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- UNOEEICIAE CORofina risres-s
date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such pagﬁmems. Any

excess proceeds over an amount required to pay all outstanding indebtedness under the Nots and this Security
Instrument shalt be paid to the entily legally entitied thiereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt. )
{a) Default. Lendar may, except as limited by regulations Issued by the Secretary in the case of payment defauits,
require immediate payment in full of all sums secured by this Security instrument if:
(i) Borrower defaults by failing to pay in fult any monthly payment requirad by this Securlty Instrument prior
to or on the dus date of the next manthly payment, or _ . :
(i) Borrower defaults by falling, for a period of thirty days, to perfarm any other cbiigations contalned in this
Security instrument. . ,
(b} Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of alt the sums secured by this Security Instrument if:
(i) AN or part of the Property, or a beneficlal Interast in a trust owning all or part of the Property, Is sold or
otherwisa transferred {other than by devise or descent) by the Borrower, and
(i) The Property Is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser ar grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secratary.
{c) No Waiver, if circumstances occur that would permiit Lender to require immediate payment in full, but Lender
does not requira such payments, Lender does not waive its rights with respect to subseguent events.
{d) Regutat’on» of HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender’s
rights, in the case of payment defallts, te require immediate payment In full and foreciose i not paid. This Security
Instrument dors Pt authorlze acceleration or foreclosure If not permitted by regulations of the Secretary.
(e YMortgage Nt Fasured. Borrowar agrees that should this Security Instrument and the note secured thereby not
ba eligible tar insurunce under the Natlonal Housing Act within 90 DAYS from tha date hereof,
t.ender may, at Its oglrn and notwithstanding anything In Paragraph 3, require immediate payment in full of all
sums secured by this Security instrument. A written statement of any authorized agent of the Secretary dated
subsequentto v0 DAAS from the date hereof, declining 1o insure this Security instrument and the
note secured thereby, sha!. b2 deemed conclusive procf of such Ineligibility. Notwithstanding the foregoing, this
option may not be exerciger Uy kénderwhen the unavallabllity of Insurancs is solely due to Lender’s fallure to remit

a mortgage insurance pramium ?a,he.Secratary. )
10, Reinstatement. Borrower:hgs.a .ightte bereinsiated If Lender has required immediate payment in full because
of Borrower's fallure to pay an amoynt-due »:nder the Note or this Security Instrument. This right applles even atter

foreclosure proceedings are Instititet]; To reifitate the Security Instrument, Borrower shall tender in a lump-sum all
amounts required to bring Borfrower's acceint zurrent Including, to the ‘extent they are obligations of Borrower urkier
this Securlty Instrument, foreclosure costs an reasonable and customary attorneys' fees and expenses pror];erly
assoclated with the foreclosurs proceeding. Upci niinstaterment by Borrower, this Security Instrumant and the
obligations that It secures shall remain in ‘effect as- ender had not raquired immediate payment In full. However,
Lender is not required to permit reinstatement If: (i} L snder 'has accepled reipstatement after the commaencement of
foreciosure proceedings within two years immediately p-eceding the commencemient of a current foracibelre’ ™'« -
proceeding, (I} relnstatement will preciude foreclosura co'diferent grounds tn the tutira, ‘or (i) restatemeant will -
adversaly affect the priority of the lien created by this Security 'nstrument.

' 11, Berrower Not-Released; Forbearance by Lender Ko a Waiver: Extenslon of the time of paymentor . .
modification of amortization of the sums secured by this Secuiity instrument granted by Lendsr to any sticcessorin
interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrawer;s successor in interest.
Lender shall not be required to commence proceedings against any st'ccaessor in Interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by i, Security Instrument by reason of any demand
made by the originat Borrower or Borrawer's successors in Interest. any foroarance by Lender in exerclsing any right-
or remedy shall not be a waiver of or preclude the exercise of any right or remady. ) ' o

12. Successors and Assigns Bound; Joint and Severat Liability; Co-3'gners. The covenants and agreemerits of
this Security Instrement shall bind and benefit the successors and assigns of Lervler and Borrower, subjecttothe =
provislons of Paragraph 9.b. Borrowar's covenants and agreements shall be joint i several. Any Borrewer who
co-signs this Securlty Instrument but does not execute the Note: {a) is co-signing th:«-Sncurity Instrument only 1o
mortgage, grant and convey that Borrowaer's interast in the Property under the terms of this Security instrument; (b)-ds
not personally obligated to pay the sums secured by this Security instrument; and (¢) ayraes that Lendar and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regurd 17-the terms of this Security

Instrument or the Note without that Borrower's consent. :

13. Notices. Any nolice 1o Borrower provided for in this Security Instrument shall be ghve: by rtellvering it or by
mailing it by first class mall unless applicable faw requires use of ancther method. The hotice sael e directed to the .
Praperty Address or any other address Borrower designates by notice to Lender. Any nofice to Lunzor shall be given by
first class mall to Lender's address stated herein or any address Lender designates by notice to Boirower. Any notice
provided for in this Security Instrument shall be deemed:to:have been:given to Borrower or Lender whity given as o
provided Inthis paragraph. ... .o -0 Lo a0 L e T e p B ety SRS
14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the taw of the
jurisdiction in which the Property is located. In tha event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not:affect othier provisions of this Security Instrument or the Note
which can be given effect without the confilcting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable, } Lo
15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

. 16. Assignment of Renta. Borrower unconditionaliy assigns and transfers to Lender. all.the renig.and revenues of
the Praperty. Borrower authorizes Lender or Lender's agents 1o collect the rants and revenuas and hersby directs.each
tenant of the Property to pay the rents to Lender ar Lerider’s agents. However, prior jo Lender's notice 10 Borrower of
Botrower's bréach of any covenant or agreement In the Security instrument, Borrower shall coliect and recelve all rents
and reveniles of the Property as:trustee for'the benefit of Lender and Borrower. This asslghmefit of ronts constitutes an-
absolute assignment and not an assignment:for additional security-only. - = - ) _ ) .

if Lender ghves notlee of breach to Borrower: {d) ali rents received by Bofrower shail bé held by Borrower as trustes
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitied to
collect and recelve gl of the rents of the Property; and. (c) each tenant of the Property shall pay-all rents dide-and unpald
to-Lender or Lender's agent on Lender's written damandtoithatenant. . : - - 150 o i e g gy el

Borrower hais not executed. any prior asslignment of the rents and ‘has not and-will not perforin any'act that would
prevent Lender from exerclsing its rights under-this Paragrmaph 36, . . o»-oh v s g

Lender shali not be required to 2.iler upon, take control of or maintain the Property befare or alter giving notice of
breach 1o Borrower. However, Lenisr or a judiclally appointed recelver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invaiidate any other right or remedy of Lender. This
assignment of rents of the Property shall tetrninate when the delt secured by the Security instriment is paid in fulll
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