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MORTGAGE

THIS MORTGAGE {"Security Instrument) is givenon august 5, 1992 .. The mortgagor is
MARK LEVY and KAREN S. LEVY, HUSBAND AND MIFE : ’

ThhSecuﬂtyInstrurnentlsgtvanto ANCORE NORTGAGE, 1NC.,
which Is organLaL. ndexlsﬂng under the laws of NEVAD A : R . .and whosaaddrassls

P.O. BOX 15887 , ROCKFORD, 1L 61110 0187, . o CLeonder).

BonowerowesLandrrﬁeprincipalsumof One uundred Ninety. Thousand DoL{a:s and. no/160
Dollars (U.S.$.190., 000,00 ..). Thisdebtis

evidenced by Borrower's pota dated the same date as this Sacurity instrument (Note'), whk:h provides for monthly
payments, with the full deb’, # not paid earller, due ahd payableon September 1, 2007, This Sacurlty
lnstrument secures to Lender: &} the repayrient of the debt éviienced by the Note, with inferest, and alf renewals,
extensions and modHiications of tha Note; (b) the payment of all other sums, with interést, advanced ‘under paragraph 7
to protect the security of this Securiy Instrumant; and'(c) the parformance of Borrower's covenams and agresments
under this Sacurity instrument and the-Notée. For this purpese, Borrower does hereby mortgage, gram and convey to
Lender the following described pmp( rvicoatedin coox ,
County, Hlinols: - ) : s

LDT NUMBER 19 IN IVY HIL'. ESTATES SUBDIVIBION BEING A EUBDIVISIUN IN THE
HNDRTHWEBT QUARTER OF SECYIONN, 17, TOWNSHIP 42 NDRTH. RANGE 1i. EAST OF
THE THIRD PRINCIPAL MERIDIAY, - IN COOK COURTY, ILLINOI®,: AR PER PLAT
THEREDF RECORDED A8 DOLUMENT PUABER 82 0O1H 280 IN THE DFFICE GF CBOK
COUNTY, I.:.LINIJIQ.

. Df'!"l'—[li Raﬂ(!,{DIH(’ R 31,00
- T2EB38 TR"‘ﬂ 2529 DB/ FRTRETI0
f “‘?713 e -1“-——9,2--"‘3"?4’ 1-&33
3 ) CUD ‘CﬁUh‘TY R‘ET‘URDE‘?

Oj-]","-” f» o/Sf

whlchhastheaddressof 523 EL SUFFIELD DRIVE Lo mu:ustou n:sanrs
o © ., ISuee} N ¢ [Citvl .
Iliinms 60004 - ("Propeny Addref-s') - : : T T A
(Zip Code}
. TOGETHER WITH all.tha. Impruvemenls now or hereafter erected ori the property vnd all easements,” .
appurtenances, and fixtures now or horealter a part of the property: Ali replacements and acaitions shall also- be
covered by this Security Instrurnent. All of the foregoing Is referred to ln |hls Securlty Ingtrur. 1anf ar the "Property

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby convayed v ras the r!ght to
mongdge, grant and canvay the Property ‘and that tha Property Is unencumbered, exceptfor encumarances of recom.
Borrower warrants and wilt defend generally the title’ to the Property against all clalms and demands s- w ‘act lo any
encumbrances of record. e

o
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All Insurance policles and renswals shall be acceptable to Lender and shall Inciude a standard mortgage clause,
Lander shall have the right to Hold the policies and renewals. If Lender requires, Borrower shall prompily give 10 Lender
all recelpts of paki premiums ahd renewal notices. In the event of loss, Borrower shall give prompt notlce to the
Insurance cartier and Lender. Lender may make proof of loss if not made promptiy by Boirower,

Unless Lendar and Borrowir otherwise agroe In writing, Insurance proceesds shall be applied to restoration or repalr
of tha Praperty damaged, if the restoration or repaly is economically feaslble and Lender's security 18 not lessened. if te
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
ba applied to the sums sacured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
if Borrower abandons the Propinty, or does not answer within 30 days a notice fram Lender that the insurance carrier
has offered to settlz 5 clalm, than Lender may collect the insurance proceeds. Lender may use the procesds to repalr
or restore the Property or 1o pay sums sectired by this Security Instrument, whether or not then due. The 30-day period
will bagin when the notice is given. :

Unless Lender and Borrower othenvise agree In writing, any application of proceeds to principal shall not extand ot
postpone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount of the
paymants. If under paragraph 21 the Proparty Is acquired by Lender, Borrawar's right to any insurance paolicles and
proceeds resulling from damage to the Property. prior to the acquisition shali pass to Lender to the extent of the sums
secured by this Sectirity Instrument immediately prior to the acquisition.

8. Occupancy, Freservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shal) occupy, establish, and use the Property as Borrowar's principal Yesidence within sixty days
after the execution o thls Security Instrument and shall cantinue to occupy the Property-as Borrower's principal:
residence far at least (ne yeur aiter the date of aecupancy, unless Lender atherwise agreses in writing, which'consent
shall not be unreasonawy withhald, or unless extenuating circumstances exist which.are beyand Borrower's control,
Borrower shall not desticyr damage or impair the Property, allow the Property o deteriorate. or commit waste on the
Property. Borrowar shall be'in Jdefault if any forleiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment ~ouid result in forfefture of the Property of otherwise materially impalr the Yen created by
this Security Instrument or Landar's security Interast. Borrower may cure such a default and reinstate; as provided in
paragraph 18, by causing the actizii or proceeding to be dismissed with a ruling that, in Lender's good faith .~ -
determination, preciudes forfeiture of 1)« Borrower's'interast in the Property or other matérlal Impatrment of the Hlen
crealed by this Security Instrument or Lunier’s sacurity Interest. Borrower shall also be In default if Borrower, during the
loan application process, gave materially false.ar inaccurate information or statements to Lender: {or failad to provide
Lendar with any materiai iInformation) in-.cannact'an with the ioan evidericed by the Mote, Including, but not iimiled to,
representations concerning Borrower's occupapzy of the Property es a principal resldenca. ifthis:Security Instrument is
on a leasshold, Borrower shall comply with all the Jrovisions of the lease: .  Borrower acquires fes titie tc the Property,
the leaseholid and the fee title shall not merge ume.s L.ender agrees to the merger In writing: . DU

7. Protection of Lender's Rights in tha Prapesy,. i Borrower falls to parform the covenants and agreements
contalned in this Security Instrument, or thera is a legel proz2eding that may significantly:affect Lender's rights In the
Property {such as a proceeding in bankruptcy, probate, for cc ndemnation or forfelture or to enforce laws or -
regulations), then Lender may do and pay for whatever Is.nscessary to protect the value of the Property and Lerxier's
rights in the Property. Lender's actions may include paying awy sums secured by a lien which has priority over this -
Security Instrument, appeaying in court, paying reasonable attoriievs’ fees and sntering on the Property to make’
repairs. Although Lender may take actlon under this paragraph v wrnder does not havelodoso., - - 7 -

. .Any amounts disbursed hy Lender under this paragraph 7 shafl bes.ome additlonal debi of Borrowsr secured by
this Security. Instrument, Unless Borrower and Lender agres 1o other ler ns of payment, these amounts shall bear . -
interest from the dale of dishursement at the Note rate and shail be poyaole, with Interest, upon notice from Lender to -
Borrower requesting payment. _ . ) - S .

8. Mortgage Insurance. If Lender required mortgage insurance as a conditon of making the ioan secured by this -
Security Instrumant, Borrowsr shall pay the premiums required ta malntain the rio1igage Insurance i effect. i, for any
reason, the mortgags insurance coverage required by Lender fapses or ceases & rair effact, Borrower shall pay the
premiums required 1o obialn coverage substantially equivalant ta the mortgags Insuronce préviausiy In effect, at a cost (O
substantially equivalent to the cost to Borrower of the raortgags Insurance previously n sfect, from an altemate 3
mortgage nsurer approved by Lender. if substantially equivalent mortgage insurance covnage Is not avallable, - 121
Borrower shall pay to Lender sach month a sum equal to one-twelfth-of the yeady-mortgage imsurance premium being: e
paid by Barrower when the insurance coverage lapsed or ceased to be in effect. Lender will acce pt; use and-retain-.lheaeﬁ
payments as a loss reserve inlieu of morigage insurance. Loss reserve payments. may nolongc: e requlred, atthe -
option of Lender, § mortgage insurance coverage (in the amouint and for the petiods that-Lends! rmgires) provided by (5
an Insurer approved by Lender again becomas avallable and is obtalned. Borrowor shall pay the pramiums required to
malntain mortgage Insurance in effect, or to provide a loss reserve, untll the requirement for mongagte ln_urance ends.
in‘accordance with any written agreesment between Borrowsr and Lender or applicable law., = . ). . e
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or i exercise is prohibited by

e ANOFEIC

sacured by this Security Inatrument. However, this option shall not be exercised by Lel
federal law as of the date of this Security Instrument.

¥ Lender exerclses this option, Lender shall give Borrower natice of accelaration. The notice shal provide a perlod
of not less than 30 days from the date the notice is delivared or mailed within which Borrower must pay all sums secured
by this Sacurity Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security instrumant without further notice or demand on Borrowaet.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period
as applicable law may speclfy for reinstatement) before sale of the Property pursuant 10 any power of sale cortained in
this Security instrument; or (b} entry of a judgment enforcing this Security Instrumant. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (c} pays all expenses incurred
in enforcing this Security instrument, Including, but not limited to, reascnable attorneys’ fees; and (d} takes such actlion
as Lender may reasonably require to assure that the lien of this Saecurity Instrument, Lender’s rights In the Property and
Borrawer's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as if
nc acceleration had occurred. However, this right to reinstate shall notr apnly In the case of acceieration Under
paragraph 17. .

‘19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sécurity
instrument) may b2 sold one or more times without prior notice to Borrower., A sale may result In a change in the entity
(known as the "L~.ai Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be ondg Gr.nore changes of the Loan Servicer unrelated to a sale of the Note. If there Is a chiange of the Loan
Servicer, Borrower »viii be given written notice of the change In accordance with paragraph 14 above and applicable law.
The noticae will state “ne name and address of the naw Loan Servicer and the address to which payments shoulkd be
made. The notice wilatno contain any other Information required by applicable law.

20. Harzardous Subs«aves. Borrower shalt not cause or permit the presence, use, disposal, sturage, or release of
any Hazardous Substances. noor In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of eny Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentic! uses and to maintenance of the Propeity. -

Barrower shalt promptly give Lerdes voritten notice of any Investigation, clalm, demand, lawsuit or other actlon by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or -
Environmental Law of which Borrower has ~.ctual knowledge. If Borrower leamns, or Is notified by any governmental or
regulatory authority, that any removal or olaer remediation of any Hazardous Suizstance affecting the-Property.is
necessary, Borrower shall promptly take all neCes sary remedial actions in accordarc# Wt Envirormental:Law;

s 4 . [ A0rLl & HE > LI IR TR
As used in this paragraph 20, "Hazardous Susstanzes” are those substanges Beﬁnng ] ?ﬁlgqr,hazardous

&
substances by Environmantal Law and the followliiy ~ubstances: gasoline, kefosene, othb !’rﬂ; L n_‘léﬂé bortoxic |
petroleum products, toxic pesticldas and herbicides, /olatile solvents, materials confa!hlhg ashdstosarformaldehyde,
and radloactive materlals. As used In this paragraph 20, "znvironmental Law" means-federaliaws and lawe of the :

jurisdiction where the Property Is located that relate to hualth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander fulth~r coveriant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to B rrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruniznt (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall £p~.eity: {a) the default; (b} the action required to
cure the default; {c) a date, not less than 30 days from the date thie n~tice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on ¢/ befor2 this date apecified in the notice may
result in acceleration of the sums secured by this Security Instrument, fore closure by judicial procesding and
sale of the Property. The notice shall further inform Borrower of the rigi:tte reinstate aftar acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower 1o
acceleration and foreclosure. If the defauit is not cured on or before the dai= s2arified in the notice, Lendsr at its
option may require immediate payment in full of all sums secured by this Secur’« Instrument without further
demand and may foreciose this Security Instrument by fudiclal proceeding. Len ler shall be entitied to collect all
expenses ineurred in pursuing the remedies provided In this paragraph 21, including, but not limited to, =
reasonable attarneys’ fees and costs of title evidence. R : ‘

22. Release. Upon payment of alt sums sectired by this Security:Instrument, Lender shidll re,sase this Security =
Instrument without charge to Borrower. Borrower shali pay any recordation costs. .

23. Waiver of Homestead. Barrower walves all right of homestead exemption In the Property.

92594183
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